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KHUYEN NGH| KHONG XEP HANG
Gid hién tai 12,350
Tiém nang ting/giam N/A
THONG TIN C6 PHIEU

CP dang luu hanh (triéu) 740.50
Free float (%) 55.53%
Vén héa (ty VND) 9,071.14
KL GDTB 3 thang (c6 phiéu) 2,334,200
S6 hitu nudce ngoai (%) 21.94%
Ngay niém yét dau tién 25/02/2008
CO CAU Cc6 DONG

Thanh Thanh Cong Investment JSC 21.86%
LEGENDARY VENTURE FUND 1 16.48%
Dang Huynh Uc My 10.12%
Huynh Bich Ngoc 9.35%
Khac 42.19%
KHIA CANH TRONG YEU

TTM EPS (VND) 834
BVPS (VND) 13,479
Ng/VCSH 143.59%
ROA (%) 2.34%
ROE (%) 6.44%
P/E 12.6
P/B 0.92
Ty suat cé tuc (%) #N/A

BIEN PONG GIA CO PHIEU
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SO LUQC VE CONG TY

CTCP Thanh Thanh Céng - Bién Hoa (HSX: SBT)
dugc thanh lap vao nam 1995, hoat dong trong
linh vuc san xuat kinh doanh dudng va céc san
pham phu clia qua trinh san xuat dudng. SBT hién
s& hitu 09 nha mady luyén Budng tlr Pudng thé va
Mia, trong d6 cé 4 Trung tam luyén Dudng tho I16n
la TTCS, Bién Hoa - Ninh Hoa, Bién Hoa - Tri An,
Bién Hoa - Dong Nai véi t8ng cong suét luyén
Puong tir DPudng thd khoang 300,000 tan
Duong/ndm. San pham cla cong ty dugc phan
phdi trén toan quéc théng qua céac siéu thi, dai ly
va nha phéan phai.

KHOI PHAN TicH
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GAP GO DOANH NGHIEP - BUGC CHUYEN MiNH

Hudng dén muc tiéu doanh thu dat 60,000 ty VND nam 2030 trong
tién trinh xay dung chudi gia tri thwong mai tuan hoan va hé sinh thai
nong nghiép bén viing.

Tai cau tric danh muc dau tu dé tap trung vao hoat déng cot 16i vao
[inh vure néng nghiép va FBMC.

Dién bién thi truong, tai gia dong clra ngay 21/10/2024, SBT dang
dugc giao dich tai ty 1é P/E truot 1a 12.6x va P/B trugt la 0.92x, thap
hon dang ké so véi muce binh quan va trung vi trong vong 10 ndm qua.
Chung t6i can quan sat thém va cap nhat thong tin dé€ c6 thé danh
gia day du vé tiém ndng phat trién clia doanh nghiép trong tuong lai

1. Chuoi gia tri nong nghiép thuong mai tuan hoan huéng téi muc
tiéu doanh thu 60,000 ty VND nam 2030:
TTC Agris dat muc tiéu doanh thu nam 2030 sé dat 60,000 ty VND (tang

trudng gap doi so véi doanh thu thuan nién d6 23A-24A 12 29,021 ty VND),
cu thé:

Mang duong sé gép 60% doanh thu muc tiéu véi san lugng tiéu thu ndm
2030 du kién dat ~1.7 triéu tan duong (tdng 30% so vai 1.3 triéu tan
dudng tiéu thu cac loai cla nién do 2023A-2024A).

Phat trién linh vuc FBMC (Thuc phdm - D6 uéng - Sita - Banh keo) véi
dong gép 40% téng doanh thu nam 2030, trong d6 8% dén tir thuc pham;
28% d6 udng; 2.7% mang sita va 1.3% banh keo.

Trong nién d3 23A-24A, mang dudng hién dang déng gép 92% téng doanh
thu cua SBT, nhung véi ké hoach mdi, ty trong nay giam xuéng con 60%,
thé hién tham vong chuyén d6i manh mé ctia TTC AgriS vao linh vuc FBMC
trong 5 nam téi:

Nh¢& vao loi thé, kinh nghiém trong phat trién cay ndng nghiép nhu mia
duong, cay dira, v.v. SBT dang thuc hién t0i wu hoda va tan dung toan
dién chudi gia tri cac loai cay nay trong hanh trinh san pham FBMC.

Linh vuc thuc phdm va nudc giai khat duge danh gia rat tiém nang, voi
kha nang duy tri tang trudng dai han. Viét Nam hién 1a thi trudng tang
trudng nhanh nhat khu vuc ASEAN, du kién chiém 20% thi phan khu vuc
vao nam 2030, tao co hoi I6n cho SBT mé rong trong phan khiic méi nay.

Ngoai ra thi trudng F&B ciing dugc du béo phat trién theo xu hudng
hudng dén i) cac san pham co6 nguon géc tu nhién; t6t cho strc khoe; ii)
“Drink more than eat”; iii) ESG trong san xuét, v.v. Phi hop vdi céc loai
san pham hién c6 va dang phat trién ctia SBT.

Thuc té, TTC AgriS ciing dang tich cuc trong cong tac M&A linh vuc FBMC:

Ngay 19/09/2024, Global Mind Australia (GMAA), c6ng ty thanh vién cla
TTC AgriS, cong bo hoan tat khoan dau tu 1.5 triéu AUD vao East Forged,
doanh nghiép F&B (tra u lanh) cé tru sd tai Brisbane, Australia. Theo
thong tin GMAA céng bd, khoan d4u tu nay nham thac ddy nghién clu,
phét trién san pham tra G lanh tu nhién mang thuong hiéu East Forged,
dong thoi tang cuang hién dién tai thi trvong Australia va ASEAN.

Ngay 10/10/2024, SBT thdéng qua nghi quyét dau tu 40% von diéu lé
Co6ng ty CP Xuat nhap khau Bén Tre (Betrimex) nham muc dich thuc hién
dau tu danh muc thudc linh vuc dinh hudng chién luge cda cong ty giai
doan 2025-2030.
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