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KHUYEN NGH]I

Gia hop ly 33,600
Gid hién tai 25,300
Tiém néng tadng/giam 33%
THONG TIN C6 PHIEU

CP dang luu hanh (triéu) 2,912.6
Free float (triéu) 2,184.4
V&n héa (ty VND) 73,250
KL GDTB 3 thang (c8 phiéu) 10,162
S& hiru nude ngoai (%) 16.7%
Ngay niém yét dau tién 05/01/2018
CO CAU CO DONG

Céng ty C8 phan Sovico 14.27%
Pham Van bau 4.31%
Nguyén Thj Phuong Thao 3.72%
Khac 77.7%
KHIA CANH TRONG YEU

TTM EPS (VND) 4,476
BVPS (VND) 17,610
Ng/VCSH (x) 10.8
ROA (%) 2.1
ROE (%) 26.7
P/E 5.6
P/B 1.4
Ty suat c6 tac (%) 30%

BIEN PONG GIA €O PHIEU
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SO LUQC VE CONG TY

Ngan hang Thuong mai C8 phan Phat Trién
Thanh phg H6 Chi Minh (HDB) c6 tién than la
Ngan hang Phat trién Nha Thanh phé H6 Chi
Minh dugc thanh 1ap vao nam 1989. Ngan hang
hoat dong chinh trong linh vyc huy dong von va
cho vay tin dung. HDB Ian lugt dugc niém yét va
giao dich trén S& Giao dich Chirng khodn Thanh
phd H6 Chi Minh (HOSE) t&r cudi ndm 2017 va
dau nam 2018.
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CAP NHAT BUOGI GAP GG NHA PAU TU 27/11/2024

e Hoat dong tin dung clia HDB tang trudng vugt bac, lam bé phéng
cho tang trudng LNST &n tugng trong 9M 2024, dong thai ho tro ty
suat sinh loi trén VCSH (ROE) cao nhat toan nganh. Chat luong tai
san cai thién khi ty |1é no xau trén da giam.

e Chung t6i ky vong sang nam 2025, nén kinh t& khdi sac nho sy cai
thién cua tiéu dung, hoat dong san xuat kinh doanh trong nudc va
d4u tu cong. HDB sé tiép tuc duy tri kha ndng kiém sodét chat lugng
tai san va hoat dong tin dung manh mé nho chién lugec ma rong cho
vay tai cac do thi loai Il va chuyén déi s6 quyét liét.

e Vi P/B dy phéng 2025 vao 1.3x, PHS duy tri khuyén nghi MUA déi
véi HDB véi gia hop ly 1a 33,600 dong/c6 phiéu (tiém nédng tang gia
33% so vai gia hién tai).

Két qua kinh doanh 9M 2024

Dan dau toan nganh vé hiéu suat sinh 16i. Két thic 9M 2024, ROE cua HDB
dat 26.7%, cai thién 3.7% so véi cudi nam 2023, cao nhat toan nganh nho
két qua kinh doanh vuat tréi. Ly k& 9M 2024, LNST cla HDB tang trudng
an tugng 45%YoY lén 10 nghin ty déng, hoan thanh 79% k& hoach kinh
doanh nam 2024, pht hgp véi du phdng cua ching t6i.

Két qua kinh doanh tich cuc dén tir sy ting trudng vuat troi cda hoat dong
tin dung vai thu nhap 13i thuan tdng manh 54%YoY |én 22.6 nghin ty dong,
khi tang truwdng tin dung cta HDB gilr vi tri @ quan toan nganh va dat
16.6%YTD, cao hon so vdi cung ky (11.5%YTD). Nh& duge NHNN xép loai
cao, thuc hién céac chuong trinh wu dai va viéc nhan chuyén nhugng bat
buéc t6 chire tin dung bat budc, HDB duge NHNN phén bé “room” tin dung
cao trong nhirng nam qua. M&i day, NHNN da néi han muc tin dung cho
nhiéu ngan hang, ching t6i udc tin tang trudng tin dung nam 2024 c6 thé
dat 29.3%YTD.

Hon nira, théng qua viéc khai thac co sd khach hang tét va tan dung chudi
cung (rng khach hang nhg céac sang kién chuyén ddi s6, HDB c6 dugc loi
thé trong tang trudng tin dung. Cho vay khach hang doanh nghiép dan dat
téng trudng tin dung véi mirc tang 27.1%YTD, chiém 59% du ng cho vay,
tuong duong 235 nghin ty déng.

Vé dai han, HDB tap trung phat trién cho vay ban 1é va tai cac thanh phé cap
2 khi nhu cau tin dung tai cac thanh phd nay van con nhiéu va mac dé canh
tranh tuong d6i thap so vdi tai nhitng thanh phd cdp 1. Két thiic 9M 2024,
cho vay ban |é chiém 35% du ng, tuong duong 139 nghin ty déng
(+4.2%YTD).

NIM mé rong. Két thiic 9M 2024, NIM ctia HDB tang 1.15% so vdi cubi nam
2023 |&én 6.13% nho lai suat cho vay binh quan giam cham hon so vdi li
suat huy dong tién gui binh quan. HDB la ngan hang hiém hoi duy tri dc NIM
tdng trong bdi canh NIM ctia nhiéu NHTM ching kién su sut giam.

Chat lugng tai san cai thién. Ty 1é Ng x4au gidm 11 bps so véi cudi ndm 2023
con 1.9%, trong khi ty 1& bao phti ng xau duy tri & mirc 66%. SO du ng xau
tdng 23%YTD Ién 7.6 nghin ty dong, trong khi sé du ng can chl y giam
17%YTD con 14.9 nghin ty dong. Ng xau tap trung chud yéu & mang ban Ié,
chiém 60% sé du ng xau, tuong duong 4.5 nghin ty déng. S6 du ng theo
théong tu 02 dudi 1% du ng va da dugc trich |ap du phong day du.
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