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KHUYEN NGHI NAM GIT
Gid hop ly 40,600 VND
Gia hién tai 37,850 VND
Tiém nang tang/giam +7.2%
THONG TIN C6 PHIEU

CP dang luu hanh (triéu) 384.8

Free float (%) 59%

Vén héa (ty VND) 14,564
KL GDTB 3 thang (c8 phi€u) 1,378,532
S& hiru nude ngoai (%) 47.22%
Ngay niém yét dau tién 08/04/2013
CO CAU CO DONG

Ong Nguyén Xuan Quang 12.33%
Ibeworth Pte. Ltd 8.15%
C6 dong khac 79.52%
KHIA CANH TRONG YEU

TTM EPS (VND) 748
BVPS (VND) 23,839
Ng/VCSH (%) 49.76%
ROA (%) 1.06%
ROE (%) 3.16%
P/E 461.84
P/B 1.59
Ty sudt c6 tuc (%) 1.32%

BIEN PONG GIA CO PHIEU
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SO LUQC VE CONG TY

Cong ty C8 phan Dau tu Nam Long (NLG), thanh
lap ndm 1992. Cong ty hoat dong trong linh vuc
dau tu, phét trién va kinh doanh céc du &an bat
dong san nha &. NLG la mot trong nhirng céng ty
bat déng san niém yét s hiru quy dat réng I6n,
hon 680 ha tai TP.HCM, Dong Nai, Long An va Hai
Phong.

KHOI PHAN TicH
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BAO CAO GAP GO NHA PAU TU
» Liy k& 11M24, NLG ghi nhan doanh s6 ban hang dat 4,575 ty VND
(+15% so v&i FY23), dong gop chinh tir Akari City giai doan 2 (1,697 ty
VND) va Southgate (1,415 ty VND) va dy an Can Tho (881 ty VND). Ban
I1anh dao ky vong gid tri ban hang nam FY25 sé& c6 thé cai thién manh.
* NLG hién dang giao dich tai ty I& PB ttm |14 1.60x, phu hgp véi PB binh
quan cua NLG ttr giai doan 2014 dién hién tai |a 1.5x. Chung t6i gitr
nguyén dinh gia NLG |a 40,600VND/cé phiéu va khuyén nghi Nam Giir.

Tém tat budi gap go doanh nghiép:

Su thay d6i lanh dao céap cao cling ¢6 dinh huéng phat trién ctia NLG: Sau

khi hoan thanh muc tiéu von hoa 1 ty d6 vao ndm FY21, NLG tiép tuc md

rong tam nhin dén FY30, t6i uu nang luc phat trién d6 thi dua vao 3 tru cét

la Nam Long Land, Nam Long Capital, va Nam Long Commercial. Vay nén,

viéc chiéu md nhan su dép trng vé nang luc, kinh nghiém cho tam nhin mdi

clia cong ty dugc cho 1a can thiét, NLG d& thay d6i 02 vi tri Téng gidm doc

va Giam d6c tai chinh [an luot vao thang 03/24 va 09/24. Cu thé:

= Ngay 30/03, 6ng Lucas Ignatius dugc b8 nhiém nam chirc t6ng giam
déc. Ong Lucas c6 hon 30 ndm kinh nghiém gitt chirc vu 1anh dao va
quan ly cdp cao mang quan ly tai san, dau tu va phat trién BDS tai céc
tap doan I6n nhu Capitaland, Temasek Holdings.

= Ngay 16/09, 6ng Eric Chan dugc b nhiém nam chirc Giam doc Tai chinh
cuia cdng ty. Ong Eric c6 hon 10 ndm kinh nghiém gitr chirc giam déc tai
chinh tai cac tap doan SPG Land, Alpha King, Novaland, Masan.

Ban lanh dao NLG danh gia thi truong bat dong san phia Nam 03 nam téi

dang budc vao giai doan méi, dugc thiic day béi (i) Luat va (ii) Ha Tang:

* Phap ly nganh bat dong san: Nat that phép ly tir giai doan 2017 dén nay
gan nhu co thé dugc gd khi 03 luat Dat Dai, Nha & va Kinh doanh bat
dong san co6 hiéu luc tlr nam 2024. Cac quy dinh hién da ré rang, giam
thiéu su chdng chéo, gitip thi trudng minh bach hon, va cac quy dinh méi
tap trung vao bao vé quyén ngudi mua tot hon sé cling ¢d niém tin cla
khach hang. Nhin chung, cdc du an ctia NLG luén dam bao tir khau phap
Ii d&n ban giao nha sé& khong bi anh hudng véi cac quy dinh mai.

= Tuy nhién thi trudng sé phai d6i mat vai van dé chi phi phat trién du an
tang cao lam cho viéc tiép cén du an, quy dat méi khé khan va tén nhiéu
ngudn luc hon, dac biét 1a khu vuc trung tdm Thanh phd H6 Chi Minh.

* DO thj vé tinh xung quanh Thanh phd H6 Chi Minh sé Ia thj trwong chd
luc trong 03 ndm t6i nh& vao su ddy manh phat trién ha tang nhu Dudng
Vanh Dai 2, Vanh Dai 3, sdn bay Long Thanh, céc tuyén cao tdc nhu Bién
Hoa - Viing Tau; Bén Lic — Long Thanh, v.v.

Ching t6i danh gid rang du @n Izumi City (P6ng Nai) va Water Point (Long

An) cua NLG sé la 02 du én c6 tiém ndng hudng loi I6n nhéat khi co s& ha tang

02 khu vuc nay duoc hoan thanh tir ndm 2026 trg di.

Doanh s6 ban hang cai thién 11M24 va ki vong tang 2 [an trong nam FY25:

Lly k& 11M24, NLG ghi nhan presales dat 4,575 ty VND (+15% so véi FY23),

déng gdp chinh tir Akari City giai doan 2 (1,697 ty VND) va Southgate (1,415

ty VND) va du 4n Can Tho (881 ty VND).
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