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Béo cdo nhanh

CTCP TAP DOAN PAN

Nganh: F&B HSX: PAN

06/02/2025

KHUYEN NGHI KHONG XEP HANG
Gia hién tai 26,600
Tiém nang tang/giam N/A
THONG TIN CO PHIEU

CP dang luu hanh (triéu) 208.9
Free float (%) 81%
V6 hoa (ty VND) 5,567
KL GDTB 3 thang (c8 phiéu) 1,207,689
S& hitu nudce ngoai (%) 26,800
Ngay niém yét dau tién 20,450
CO CAU c6 PONG

Cong ty C8 phan Chirng khoan SSI 12.73%
Coéng ty TNHH Dau Tu NDH 11.41%
Khéac 75.87%
CHi SO TRONG YEU

TTM EPS (VND) 2,846
BVPS (VND) 24147
No/VCSH 132.37%
ROA (%) 2.70%
ROE (%) 12.09%
P/E 9.36
P/B 1.10
Dividend yield (%) 1.88%

BIEN DONG GIA CO PHIEU
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HO SO DOANH NGHIEP

Cong ty C8 phan Tap doan PAN (HSX: PAN) cé
tién than la Céng ty C8 phan Xuyén Thai Binh,
dugc thanh lap vao ndm 1998 véi von diéu lé ban
d4u la 250 triéu dong. Céng ty nam gilr ¢8 phan
chi phai tai nhitng cong ty c6 cac uy tin trong linh
vuc ndng nghiép, thiy san, thuc pham va phéan
phoi. Thong qua céc cong ty con va cong ty lién
két, PAN cung cap céc san pham vé néng nghiép
va thuc phdm nhu giéng cay tréng, thdy hai san,
thyc phdm tién lgi, thuc phadm hang ngay, céc san
pham néng dugc, khir tring, va kiém soét dich hai.
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Vao ngay 04/02/2025, PHS Research da tham gia cudc hop vgi PAN vé
két qua kinh doanh 2024 va trién vong nam 2025. Ban Lanh dao da cong
b6 KQKD nam 2024 tich cuc va bay to niém tin vao trién vong kinh doanh
clia Tap doan trong nam 2025, cu thé:

e K&t qua kinh doanh ctia Tap doan trong 2024 nhin chung tich cuc.
Doanh thu tang trudng 22.4% svck ghi nhan cai thién & tat ca cac
mang kinh doanh. LNTT tdng trudng 39% svck trong 2024. Doanh
thu va LNTT hoan thanh lan luot 109% va 126% k& hoach ca nam
clia cong ty.

e Trién vong 2025:

- Mang nong nghiép: Doanh thu du kién tdng 15-20% svck.
Vinaseed tiép tuc mad réng thi phan & ca mang giong lda va gidng
ngo. VFG du kién phan phdi thém céc san phdm tir Syngenta va
cac d6i tac khac nho lgi thé hé théng phan phéi manh.

- Mang thdy san: Doanh thu du kién tang 7-10% svck, tuy nhién
tri€n vong van chua thuc su rd rang dudi tdc déng cda nhiing
chinh sach dudi thoi “Trump 2.0".

- Mang thyc pham déng goi: Doanh thu du kién tang 10-15% svck
vGi dinh hudng LAF tap trung vao cac san pham co gia tri gia
tang cao trong khi BBC sé& ddy manh xuat khau dén Péng Béc A.

- Lén ké hoach tra c6 tirc bang tién mat it nhat 5% trong nam
2025.

e Gia cd phiéu PAN da tang 13.4% ké tir ddu ndm 2025 phan anh céc
s0 liéu kinh doanh kha quan cuing trién vong tich cuc. Hién tai, PAN
dang giao dich tai mdrc P/E 9.4 1an, thap hon so véi binh quan 2 nam
va trung vi nganh.

Cap nhat két qua kinh doanh 2024

PHS Research da tham du budi gdp g& v6i PAN dugc t6 chirc vao ngay

04/02/2025 va ghi nhan dugc mot sé théng tin chi tiét vé trién vong kinh

doanh trong tuong lai ciia PAN. Véi két qua tich cuc trong ndm 2024, PAN

ky vong két qua cling day hira hen trong ndm 2025, cu thé:

Doanh thu thuan Q4/24 dat 4,267 ty dong (+1% svck), doanh thu thuan ldy

ké nam 2024 tang manh 22.4% svck 1én 16,184 ty déng, hoan thanh 109%

ké hoach culia cong ty.

Tang trudng doanh thu dugc thic d4y bai tat cd cdc mang kinh doanh, bao

gbébm nodng nghiép, thay san va thuc phdm dong goi:

- Mang n6ng nghiép déng gop 37.3% téng doanh thu ndm 2024, véi mirc
tang 13.1% svck.

- Mang thay san chiém 46% téng doanh thu, ghi nhan mic tang trudng
manh mé 33.2% svck 1én 7,486 ty dong.

- Mang thuc pham dong géi chiém 16.4% tong doanh thu, doanh thu téang
17.8% svck |én 2,665 ty dong.

Loi nhuén trudce thué (LNTT) tang 38.7% svck dat 1,328 ty dong, hoan thanh

126% ké& hoach ndm 2024. Lgi nhuén rong tang 45.8% svck dat 594 ty, hoan

thanh 133% k& hoach ca nam. Néu loai trir thu nhap tai chinh hop nhat tur

cong ty con Vietnam Fumigation JSC (VFG), lgi nhuan c6t 16i dat 560 ty,

tang 38% svck.
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