Phu I Tung

SECURITIES C

VN-Index 1229.84 (-6.68%)
1764 Triéu cb phiéu 39660.9 Ty VND (105.42%)
HNX-Index 220.95 (-17.18%)
163 Triéu cb phiéu 2606.7 Ty VND (228.69%)
UPCOM-Index 90.58 (-8.06%)
135 Triéu cb phiéu 1775.5 Ty VND (123.88%)
VN30F1M 1275.60 (-7.00%)
317,691 HD Ol: 43,074 HD
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NHAN BINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHU’NG KHOAN

Chirng khoan Viét nam chiu ap Iwc ban thao sau khi My chinh thirc ap thué quan déi ing va Viét Nam thuéc nhém cao
nhat |én t&i 46%. VN-Index lao déc 6.7% véi gan 88 diém. Chipng khoan thé giéi ciing lao déc khi Téng théng Trump
cdng bd mirc thué cao hon dw kién dbi véi hon 180 quéc gia va vung lanh thé, 1am day Ién lo ngai vé xung dot thuwong
mai kéo dai c6 thé dan dén suy thodi kinh t& toan cau. Trong sang nay (3/4), Tha twéng Pham Minh Chinh da kip thoi chi
tri cudc hop ctia Thuéng trwe Chinh pha véi cac bd, nganh nhdm danh gia tinh hinh, thdo luan vé cac giai phap trwdc mat
va lau dai sau cong bb thué quan cta My.

Diém nhéan trong phién, Da ban lan rong toan thi treong khién hau hét cd phiéu cham san. Thanh khoan dét bién va tang
lén mte ky luc v&i hon 1,7 ty cb phiéu dwoc khép 1énh, twong ting khodng 39 nghin ty. V& mét diém sb, nhivng ma goép
sac xanh han ché nhw NAF, PGI, DTL, trong khi VCB, BID, VIC kéo gidm nhiéu nhat trong mtrc gidm chung. Khédi ngoai
cling ban rong lwgng I&n phién nay véi 3694,7 ty, tap trung & MBB, TPB, FPT.

Dwéi goc do ky thuat, VN-Index gidm véi mau hinh nén marubozu gan nhw hét bién do cho thay sw bi quan dang bao tram
thi tredng. Viéc sut gidm dodt ngdt cham san co thé khién nhiéu tai khoan bj call margin sau d6, nén ap lwc ban cac phién
t&i kha nang van con.

Dbi v&i HNX-Index, da ban ciing chi phéi hoan toan giao dich day chi sé gidm sau. Ky vong khu vic can 200 diém sé co
lwe hé tro tot va gitp chi sd can bang tré lai.

Chién Iwoc chung: Hién van chwa danh gia dwoc rd rang mirc tdc ddng ctia thué quan maéi tr Hoa ky 18n Viét Nam, bén
canh d6, chinh pht ciing dang c6 bién phap linh hoat dé thich (rng, danh gia tinh hinh kip th&i, nén can gitr trang thai binh
tinh. Méc hd tror tam Iy hién tai 1a khu vwe 1200 diém, can theo d&i thém phan (rng cla lwc ciu.

(oo NN [SVRTGINE Il [ Cét 16 DXG, BVB (Xem tiép tai trang 6)
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Phu Hung

SECURITIES C

Dién bién thj triwéng tir dau

Phan loai theo chi s6
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- BAN TIN CHUNG KHOAN
THONG KE THI TRUWONG CO SO

S6 lwong cb phiéu
giao dich (Triéu CP)
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& BAN TIN CH'NG KHOAN

Phu Hung THONG KE THI TRUONG
Dién bién chi s6 chirng khoan cta céc thi trwéng trong khu vwe va thi trwdng Ién trén Bién dong gi&/ chi sé céac loai hang hoa toan

Chi s dinh gia
% Thay déi gia

0, r ¥ Ve
% Thay doi gia Gia/ Chi s hang héa

Thitruong Gia déng clira

1 ngay

VN-Index Viét Nam 12298 ¥ -6.7% 2.9% 14.7x 1.7x Dau Brent v -3.5% 1.0% -3.1% -19.0%
SET-Index Théi Lan 1160 + -1.1% 17.1% 15.5x 1.1x Dau WTI v -2.9% 1.1% 3.7% -19.1%
JClHndex Indonesia 6511 = 0.0% 8.0% 14.6x 1.8x Khi gas N 2.0% 2.3% 10.9% 118.8%
FTSE Bursa Malaysia ~ Malaysia 11338 ¥ -0.5% 9.9% 14.6x 1.3x Than cbc (*) = 0.0% -3.7% -18.6% 26.0%
PSEi Index Phillipines 6,146 ¥ -1.6% -5.9% 10.8x 1.3x Thép HRC (*) = -1.3% 2.5% 9.6%
Hang Seng Trung Quéc 3342 ¥ -0.2% 0.3% 11.9x 1.1x PVC (*) = 0.0% -2.4% -2.0% -12.4%
Shanghai Composite  Trung Quéc 22,850 ¥ -1.5% 13.9% 11.7x 1.3x Phéan Urea (*) v -0.4% -5.6% 3.7% 17.7%
Nikkei 225 Nhat Ban 34,736 ¥ -2.8% -12.9% 17.7x 1.8x Cao su thién nhién v -3.8% 9.2% 5.8% 15.0%
S&P 500 My 5671 = -3.6% 24.3x 4.9x Bong Cotton v -4.8% 1.3% 5.0% 27.0%
Dow Jones My 42225 = 0.7% 22.2x 5.4x Puong = 7.2% 1.4% 12.1%
FTSE 100 Anh 8506 ¥ -1.2% 4.1% 12.8x 1.9x World Container Index = 0.0% -17.5% -43.0% 26.0%
Euro Stoxx 50 Chau Au 5209 ¥ -1.8% 6.4% 15.6x 2.1x Baltic Dirty tanker Index PN 1.7% 27.2% 20.9% 0.2%
DXY 102 + -2.1% 5.9% Vang = 8.2% 19.2% 36.0%
USDVND 25798 = 1.2% Bac v -2.5% 3.7% 13.7% 20.9%
Nguén: Bloomberg, PHS téng hop Nguén: Bloomberg, PHS téng hop

Ghi chi: Chi sé S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 /4y gia déng ctra hdm truéc Ghi chl (*) Chi sé gia tai thj truong Trung Quéc
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BAN TIN CHUNG KHOAN

Phu Hung THONG KE THI TRUONG CO SO
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& BAN TIN CHO'NG KHOAN

D) = ~ \ >
Phu Hung THONG KE THI TRUONG CO SO
TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) ; N .
VNINDEX VNINDEX GIA TRI GD RONG NDTNN TAI VNINDEX (Ty VND)
vc [ el
500
e [ 0
1,000
Hos S 1500
2500 f
FUEVFVN 3000 |
STB HPG MBB TCB SSI NBB HDB D TCB vic 3500
%DoD -6.9% -7.0% -7.0% -7.0% -7.0% %DoD 0.5% -6.9% -7.0% -7.0% -6.9% ~ i
mGatq 3388 2079 1988 1555 1356 wGati 222 157 148 138 133 -4000 =

11/12 02/01 23/01 20/02 13/03 03/04

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND)
N NN GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)
150

PVS |
100 |
IPA I
50 |
HMH |
PVI I 0
SHS MBS CEO PVS IDC SHS PVI HMH IPA PVS -100
%DoD  9.4%  -10.0%  -97%  -100%  -9.8% %DoD -9.4%  -99%  -94%  98%  -10.0%
mGatq 420 322 207 198 118 mGati 258 8 5 5 2 -150 *

11/12 02/01 23/01 20/02 13/03 03/04
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BAN TIN CHUNG KHOAN

Phu Hung CO PHIEU KHUYEN NGHI
Current price 12,79 P/E (x) 22,7
Ticker BVB P/B (x) 1,3
Exchange UPCoM SELL Action price 14,5 -11,8% gl(’)% 556246/(3
o Selling price (4/4) 12,79 Stock Rating BB
Sector Neanhang Scale Market Cap Medium

Ngan hang TMCP Ban Viét- 1D - UPCOM =
013.70 H13.90 L12.20 C12.40 —1.60 (~11.43%) Khéi luong13.675M
v4
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i e — - ———— 047

31.2559
= - ——— ——— - 18.3562
T L ___________ e e R
Thing Tém _ Thang 9 Thang 11 2025 Théng 3
24-Mar-25

Tin hiéu ky thuat

« Sut giam manh theo ap lwc ban thao tr thi trwdng chung.
+ Déanh méat hd tro MA100 ngay cho thdy xu hwéng bi vi pham

+ Khép lénh Ién khién cb phiéu can thoi gian dé tai can bang tré lai

+ KN bén ra tranh rdi ro c6 thé diéu chinh thap hon.

Nhan dinh thi trwong | 6



BAN TIN CHUNG KHOAN

Phu Hung CO PHIEU KHUYEN NGHI
Current price 14,85 P/E (x) 42,6
Ticker DXG P/B (x) 1,4
Action price 16,75 -11,3% |EPS 348,7
Exch HOSE ) ) ,
xchange SELL ROE 2,5%
e Selling price (4/4) 14,85 Stock Rating BB
Sect Bit d ’
ector atdongsan Scale Market Cap Medium
CTCP Tap doan Dat Xanh - 1D - HSX = 18.00 Tin hiéu ky thuat
D15.30 H15.45 L14.85 C14.85 —1.10 (-6.90%) Khéi ILmnng 812Mm i i
v 4
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"'/II'*-,—?'-«?.E N M[ 1 + Déanh méat hd tro MA50 ngay cho thdy xu huéng bi vi pham
II.’ III N \‘H-\____\_H-‘ r'e 2 Ve by 2 N
/ “\ il » Khép 1€nh 1&n khién co phiéu can thoi gian dé tai can bang tré lai
'M.x "{i ) 1|/l ' By
i 2 o .
100 * KN ban ra tranh rti ro c6 thé diéu chinh thap hon.
13.00
12.00
1 e -0.19
e P —
| == — 16.3893
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Thang Tam Thang 9 Thang 11 2025 Thang 3 ()
24-Mar-25
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& BAN TIN CHONG KHOAN
Phu Hung DANH MUC KHUYEN NGH]

C6 phiéu khuyén nghi trong ngay

. Ngay . : . : L, e
- Khuyén ; Gid hiéen Gia thuc LN/Lo GiAmuc LNdw Giacat .
STT MacCK ye khuyén M - VRO ik o Ghi chi
nghi . tai hién hién tai tieu |
nghi
1 BVB Ban 04/04/2025 12,79 14,50 -11,8% 16,0 10,3% 13,8 -4,8% Rui ro thi trwdng chung
2 DXG Ban 04/04/2025 14,85 16,75 -11,3% 18,5 10,4% 15,8 -5,7% Rui ro thi trwd'ng chung

Danh muc ¢6 phiéu dang khuyén nghi

Ghi chu
1  POW Mua 24/03/2025 11,95 12,45 -4,0% 13,5 8,4% 12 -3,6%
2 ABB Mua 01/04/2025 7,39 7,79 -5,1% 8,8 13,0% 7,4 -5%
3 NT2 Mua 03/04/2025 18,60 19,95 -6,8% 22 10,3% 19 -5%

24-Mar-25 Nhan dinh thj trwwdng 8



& BAN TIN CHO’NG KHOAN

D) ~ ”
Phu Hung THI TRUONG PHAI SINH
Hop dbng trong lal VN30F1M - 1D = Tin hiéu ky thuat
013470 H"1347(:§ L12756 G12756 —96.0 (-7.00%) Khdi lrong317.181K “i | 1400.0
% i : ; )
N ; ||| | I|1 "1 1380.0 » Theo do thj 15 phat, VN30F2504 mé ctra tao gap giam I&n dau phién va phe bén tiép tuc chi
M lTlﬂ‘l‘ ||1”+l 'Ji 13600 phdi hoan toan sau d6. DU ngwdng 1300 déng vai trd hé tro manh gitp chan lai mot phan da
‘ I‘ll I' ||‘ ' w '* J‘ ¥ I“i' o giam trong phién nhwng da phai that tht va chi sd déng ctra & murc san.
i il b ||1|‘ Ly | ' il - Dién bién & thj trwdng co s& ciing kha tiéu cwc khi tam Iy bi quan bao tram sau khi M§ cong

'l+|" i ”\| ',Xl'h r ‘| o bd murc thué déi (’ng méi va Viét nam thude nhém chiu thué cao.
|I|| I ! w 1300.0

1380 « H6 tro manh trong xu hwéng & khung ngay quanh 1260 diém, va thap hon la ngwéng 1240
f " W : - [ i275.] diém. Vi xay ra tinh trang “dw san” nén kha nang da gidm phién mai sé tiép tuc, can theo dbi
+ 12600 phan rng dé xem gia sé tiép can hd tro nao. Cha y rii ro bién do dao déng cao.
'I ! 0 1240.0
Chien lwoc giao dich trong
1220.0 . - -
Volume - Khéi lrgng ‘3“11;“1 81K
. . S Loi nhuan/
o i thé Diém vao Chét I&i 4t 13 @1 nitian
Rui ro
75.00
B I L e N o N e R
T 50.00 Long 1260 1270 1255 10:5
S T T T TR I T T T e e e et 22.53 .
'hfingTém Thang 9 3 Thang 11 Thang Mudi hai 2025 Thang 3 Thang 4 Thang Nai () J Long 1240 1250 1235 10:5

Ma hop dong Gia dong cwra Thay doi KL giao dich KL Mé& Gialy thuyét Chénh léch**  Ngay thanh Th&i han con lai (ngay)
VN30 Index 1,283.2 -93.8
VN30F2504 1,275.6 -96.0 317,691 48,502 1,283.6 -8.0 17/04/2025 14
VN30F2505 1,275.8 -96.0 1,428 2,498 1,284.5 -8.7 15/05/2025 42
VN30F2506 1,274.1 -95.5 794 879 1,285.5 -11.4 19/06/2025 77
VN30F2509 1,280.2 -90.8 960 523 1,288.3 -8.1 18/09/2025 168

www.phs.vn Nhan dinh thi trwong | 9



& BAN TIN CH'NG KHOAN

Pha Hung THI TRUWONG PHAI SINH
Khéi lwgng mé (Open interest) B e dichr(‘)ng SlE iy deent® (S
60,000 15,000 r 15,000 e
50,000 10,000 10,000
40,000 5,000 5,000
30,000 0 0
20,000 5,000 -5,000
10,000 -10,000 -10,000
0 -15,000 - -15,000 -
11/12 02/01 23/01 20/02 13/03 03/04 11/12 02/01 23/01 20/02 13/03 03/04 11/12 02/01 23/01 20/02 13/03 03/04
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Phu Hung
C

SECURITIES

01/04 §Viét Nam — PMI san xuét (50.5)

03/04 §M§ - Chinh quyén My coéng bb Thué
dbi rng v&i cac déi tac

04/04 My - D@ liéu that nghiép

06/04 Jviet Nam — D@ liéu kinh t& Vi mé
thang 03/2025

07/04 jviét Nam — L& Gi6 Td Huing Vurong
09/04 ITrung Quéc — Di liéu CPI, PPI
11/04 My - D@ liéu CPI, PP

15.04 [Trung Quéc — D liéu vi md 1Q25

17/04 IViét Nam — BPao han phai sinh

28/04 fCong bd bd chi sd VNX-Index,
VNDIAMOND, VNFINSELECT ky
thang 04/2025

BAN TIN CHU’NG KHOAN

THONG TIN VI MO

My chinh thirc ap thué quan déi rng, Viét Nam thudc nhom cao nhat & mirc 46%:

+ Téng thdng Donald Trump tuyén bé 6ng sé ap dung muirc thué quan téi thiéu 10% dbi véi tat cad hang hoa nhap khau vao
My va danh thué cao hon di véi khoang 60 nén kinh t& c6 sw mat can bang thwong mai Ién nhat véi M.

+ Theo céc tai liéu ctia Nha Trang, Trung Quéc sé phai dbi mat véi mirc thué 34%, trong khi Lién minh chau Au chiu mirc
thué 20% va Viét Nam bj 4p thué 46%. Nhat Ban bi danh thué & mirc 24%, Han Quéc & mirc 25%, An D6 & mirc 26%,
Campuchia & mirc 49% va Dai Loan & mc 32%. Thué nhap khau tdi thiéu sé cé hiéu lwc sau nira dém ngay 5/4 va cac
murc thué cao hon sé chinh thirc ¢ hiéu lyc vao e 12h01 sang ngay 9/4, cac quan chirc cip cao trong chinh quyén dng
Trump tiét 16 v&i Bloomberg.

Viét Nam dang trién khai nhiéu giai phap hwéng téi can bang hon can can thwong mai véi nén kinh té Ién nhéat
thé gi&i, giam slrc ép bj ap thué tir My:

+ Ngay 31-3, Chinh pht ban hanh Nghi dinh 73 stra ddi mirc thué suit MFN vé&i mot s6 mat hang, ¢ hiéu lyc tir ngay ky.
Theo d6, thué MFN - thué nhap khau wu dai cac nwéc trong T chirc Thwong mai thé gidi (WTO), bao gdm ca My - sé
gidm tir 31-3 v&i nhiéu mat hang nhw 6t6, gé, khi héa 1dng LNG, sédn pham néng nghiép (dui ga, cherry, téo).

+ Tl ngay 6-14/4/2025, Phé Tha twéng Chinh pht HS Birc Phéc sé tham dw Chwong trinh Ddi thoai chinh sach cép cao
tai Dai hoc Columbia (New York), thadm lam viéc tai Hoa Ky va tham chinh thirc Cong hoa Cuba. Pay ciing la thdi gian dé
phai doan Viét Nam tiép tuc dam phan cac hiép wéc thwong mai véi Hoa Ky trwde khi cac mire ap thué co hiéu lwc vao
ngay 09/04/2025.

THONG TIN DOANH NGHIEP

NVL dat théa thuan tai cau tric no gan 17.9 ngan ty dong tién no, c6 phiéu ra khéi dién canh béo tir ngay 03/04

+ S& Giao dich Chirng khodn TPHCM théng béo sé& dwa cb phiéu ciia NVL ra khdi dién canh béo tir 03/04/2025.

+ Ngoai ra, NVL cho biét vé viéc dam phan véi cac bén cho vay, Cong ty da dat dwoc mot sd thda thuan tai cdu tric ban
dau v&i chd no va trai cha véi tbng sb tién gan 17.9 ngan ty ddng. Vé viéc thanh ly tai sdn NVL cho biét da ky hop déng
nguyén tac 7.4 nghin ty VND; MOUs 6.7 nghin ty va thuw dé& nghi ban 3 tai san gia tri 2.6 nghin ty VND
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Phu Hung DANH MUC CO PHIEU PHAN TiCH
Gidahoply * Upside/ Downside Khuyén nghi Giahoply * Upside/ Downside Khuyén nghi
CM 34,450 48,200 39.9% Mua VPB 17,850 24,600 37.8% Mua
AST 52,000 65,800 26.5% Mua CTG 39,050 42,500 8.8% N&m gitr
DGW 35,650 48,500 36.0% Mua HDB 20,900 28,000 34.0% Mua
DBD 49,800 68,000 36.5% Mua VCB 60,300 69,900 15.9% Tang ty trong
HAH 49,700 61,200 23.1% Mua BID 36,000 41,300 14.7% Tang ty trong
PNJ 76,800 111,700 45.4% Mua LPB 30,800 28,700 -6.8% Giam ty trong
HPG 25,350 32,400 27.8% Mua MSH 54,600 58,500 7.1% N&m gil
DRI 11,992 15,100 25.9% Mua IDC 48,600 72,000 48.1% Mua
DPR 43,200 43,500 0.7% N&m gty SzZC 38,900 49,500 27.2% Mua
VNM 56,500 72,500 28.3% Mua BCM 70,400 80,000 13.6% Tang ty trong
STB 36,550 38,800 6.2% N&m git SIP 80,100 88,000 9.9% N&m gil
ACB 24,150 31,900 32.1% Mua IMP 42,100 41,800 -0.7% Giam ty trong
MBB 22,650 31,100 37.3% Mua VHC 58,500 83,900 43.4% Mua
MSB 11,250 13,600 20.9% Mua ANV 15,350 17,200 12.1% Tang ty trong
SHB 11,700 12,400 6.0% N&m gty EMC 43,850 50,300 14.7% Tang ty trong
ICcB 25,950 30,700 18.3% Tang ty trong SAB 45,850 64,000 39.6% Mua
TPB 13,300 19,700 48.1% Mua MWG 54,700 73,600 34.6% Mua
VIB 18,600 22,900 23.1% Mua VSC 16,500 18,200 10.3% Tang ty trong
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SECURITIES C

THI TRUONG DONG CUA %1D %1M %1Y]
DJIA 40,546 -4.0% -4.6% +3.6%
NASDAQ 16,551 -6.0% -9.5% +1.7%
S&P 500 5,397 -4.8% -6.6% +3.6%
NIKKEI 34,736 -2.8% -7.0% -12.0%
SHANGHAI 3,342 -0.2% +0.5% +8.9%
HSI 22,850 -1.5% -0.4% +36.6%
STOXX600 532 -2.9% -3.8% +2.5%
FTSE 8,475 -1.6% -3.2% +6.8%
WTI 66.95 -6.6% -1.9% -21.6%
BRENT 70.14 -6.4% -1.3% -21.5%
USD Index 102.07 -1.67% -3.5% -2.1%
USD/CNY 7.28 +0.19% +0.2% +0.7%

BAN TIN CHU’NG KHOAN

Dién bién phién

- Thi trwdng chirng khoan Chau A trwot déc. Sy suy thodi chiu tac déng bédi mirec thué quan mai toan
dién chia Téng théng Trump, lam gia tang ndi lo vé& mét cudc chién thwong mai toan dién va suy thoai toan
cau tiém tang. Thi trwdng tai Uc, Nhat Ban va Han Quéc déu giao dich & murc thap hon.

- Phd Wall lao déc vao thir ndm khi cac nha dau tw phan (ng véi théng bao thué quan méi nhat ctia Téng
théng Trump. Ong da cong bd mirc thué co ban 10% dbi véi tat ca hang nhap khéu, cé hiéu lwc vao ngay
05/04, v&i khoang 60 qubc gia phai d6i mat véi mirc thué tham chi con cao hon - 54% dbi v&i Trung
Qubc, 20% dbi véi EU va 46% ddi vai Viet Nam. Ca Trung Qubc va EU déu da cam két cac bién phap tra
dda, lam d4y I&n lo ngai vé mét cudc chién thwong mai kéo dai lam gia tdng suy thoai tiém tang ctia Hoa
Ky va ap lyc lam phéat.

- Chirng khoan chau Au ciing chiu &p lwc ban thédo. Céac cong ty cd chudi cung &ng toan cau bj anh
hwdng ndng né nhw Adidas, Maersk, cd phiéu 6 t6. "Thué quan cé di cé lai" cta Trump bao gdm thué
20% dbi v&i hang nhap khau cia EU va 10% dbi véi hang hoa ctia Anh. Dap lai, cac nha lanh dao EU d3
canh bao vé cac bién phap dbéi phé va kéu goi cac cong ty xem xét lai cac khoan dau tw tai Hoa Ky.

- Gia diu gidm manh tr& lai sau khi tam qudc gia OPEC+ bét ngd tuyén bd sé tdng san lwong dau thém
411.000 thiing mdi ngay vao thang 5, cao hon nhiéu so v&i ké hoach. Bén canh bat 6n vé thué quan dé
nang.

- Chi s6 USD (DXY) ciing tiép da roi, danh dau mdc gidm trong moét ngay manh nhat trong hon hai nam
va dat mirc thip nhét trong sau thang, khi cac nha giao dich phan (ng vdi théng bao thué quan mai nhat
ctia Toéng thdng Trump.

Tin thé gii
Chi s6 PMI dich vu Hoa ky theo ISM gidm manh xubéng 50,8 vao thang 3 nam 2025 tlr mirc 53,5 vao

thang 2, thAp hon nhiéu so v&i dw bao, chi ra mirc mé réng yéu nhét trong linh vwe dich vu ké tir thang 6
nam ngoai. Pon dat hang m&i, hang ton kho cham lai va viéc lam giam manh.
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Pam bao phan tich

B&o cao dwoc thuwe hién bdi Lé Tran Khang, chuyén vién phan tich cao cap — Cong ty Cé phan Chirng khoan Phi Hwng. M&i nhan vién phu trach vé& phan tich, chién lwoc hay
nghién ctu chiu trach nhiém cho sy chuan bi va ndi dung cla tat ca cac phan co trong ban bao céo nghién ciru ndy dadm béo rang, tat ca cac y kién ctia nhirng ngwoi phan tich,
chién lwgc hay nghién ciru déu phan anh trung thwe va chinh xac y kién ca nhan cta ho vé nhivng van dé trong ban bao c4o. Méi nhan vién phan tich, chién lwoc hay nghién ciru
dam bao rang ho khong duwoc hwdng bat cir khoan chi trd nao trong qua khi, hién tai cling nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay
Mién trtv trach nhiém

Bao céo nghién clru nay dwoc chudn bj béi Cong ty C6 phan Ching khoan Pha Hwng (PHS) nham muc dich cung cép théng tin. Thong tin dwoc trinh bay trong béo céo nay duoc
thu thap tir cac ngudn dwoc cho la dang tin cay, nhuwng PHS khéng ddm bao vé tinh chinh xac hodc day dd cha thdng tin d6. Cac quan diém, wéc tinh, va dw bao trong béo cao nay
phan anh danh gia hién tai cta tac gia tai thoi diém phat hanh b&o céo va c6 thé thay ddi ma khong can théng bao trwdc. B4o céo nay khdng phai 1a mét i dé nghi ban hodc moi
chao mua béat ky loai chirng khoan nao. B4o c&o nay khéng nham muc dich cung cap tw van dau tw ca nhan va khong xét dén cac muc tiéu dau tw cu thé, tinh hinh tai chinh, hoac
nhu cau cta bat ky c4 nhan nao. PHS, cac cong ty lién két va/hoac cac can b, giam déc hodc nhan vién ctia ho c6 thé co lgi ich hodc vi tri trong, va cé thé thuwe hién cac giao dich
lién quan dén chirng khoan hoac quyén chon dwoc dé cap trong bao cao nay. PHS ciing c6 thé thwe hién hoac tim cach thyc hién cac dich vu ngan hang dau tw hodc céac dich vu
khac cho céac cong ty dwoc dé cap trong bao cao nay. PHS, cac cong ty lién két cla minh, cling nhw cac can b, giam déc hodc nhan vién cla ho, khéng chiu béat ky trach nhiém
phéap ly nao déi véi bt ky ton that truc tiép hodc hé qua nao phat sinh tlr viéc st dung bao céo nay hoadc néi dung clia né
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