Phu Hung

VN-Index
881 Tr. cb phiéu

HNX-Index
80 Tr. cb phiéu

UPCOM-Index
36 Tr. cb phiéu

VN30F1M
226,177 HD

SECURITIES C

1207.07 (-0.99%)
18640.8 Ty VND (-13.62%)

211.47 (-0.76%)
1136.2 Ty VND (-37.27%)

90.9 (-0.43%)
637.0 Ty VND (-64.83%)

1291.00 (0.08%)
Ol: 36,136 HD
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NHAN DPINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHU’NG KHOAN

Ap lwe ban 1an niva chi phéi giao dich, du lwc cau c6 tham gia vao phién chiéu nhwng chwa thé gidp chi sé phuc hdi ma
van két phién vé&i mirc gidm chiém wu thé. Tam ly thj trwéong tiép tuc di theo nhivng dién bién maoi vé van dé thwong mai
cling nhw dén nhan KQKD ti cac doanh nghiép dé tim kiém thém chét xic tdc méi. Trong ky nghi Lé Phuc sinh, éng
Trump da dang tai mot bai viét, liét ké danh sach 8 hanh vi gian lan phi thué quan gay hai cho doanh nghiép My.

Trong d6, “Thao ting tién t&” dwoc 6ng dat & vi tri dau tién. Trudc do, Viét Nam tirng bi My dan nhan thao tang tién té nam
2020 (nhiém ky ctia Téng théng Trump). O’ dién bién khéc, Han Quéc va My sé tb chirc cac cudc dam phan vé thué quan
tai Washington trong tuan nay, v&i sw tham gia ctia cac Bd trwdng Tai chinh va Thwong mai tir ca hai nwéc.

Diém nhan trong phién: Thanh khodn gidm nhe vé&i dd rong nghiéng vé bén ban. Thi trwéng trong nwéc ciing gan buéc
vao ky nghi 1& 30/04 dai ngay nén van dong kha nang tram lang. Chiéu tang néi bat ghi nhan & nhém Nhwa, Dwoc phdm,
trong khi da s6 nhém nganh giao dich trong sac dd, véi nhom Béat dong san (VIC chiém trong sb Idn), Chirng khoan,
Nguyén Vat liéu, Vién théng, gay ap lwc Ién Ién mirc gidm chung. Vé mét diém sb, déng vai tro dong luc 1a lwc kéo tir STB,
SHB, REE, ngwoc lai, VIC, BID, HPG kim ham. Khéi ngoai tré lai mua rong 172,2 ty, tap trung & FPT, VIC, EIVFVN30.

VN-Index thu hep mét phan da giam trong phién nhwng nhin chung lwe cdu chwa that sy quyét liét. Hoat déng luan chuyén
& mét vai ¢b phiéu Ién gidp gitr diém cho thi trwéng ma thiéu di lan téa. Hién chwa xuat hién nhom nganh mang tinh
dan dat r6 rang ma van 1a cac bwérc ting gia riéng 1é. Do vay, kha nang van dong sé tiép tuc rung lac cing ¢ quanh
nguwéng 1200 diém (+/- 15 diém). Ngwéng ky thuat can lwu y 1a khu vwe 1185 diém, moét tin hiéu sap gay qua ngwéng
nay co thé khién nhip diéu chinh vi pham va mdc thodi lui sdu hon la tim vé méc 1130 - 1150 diém.

D6i véi HNX-Index, sau nd lwc phuc hdi tét phién hdm trwdc thi lwc ban bt diu chi phéi tré lai, giao dich kha nang tiép
tuc dwoc cling ¢b quanh ving 205 — 215 diém trwdc khi tich 10y da da dé bt pha 1én day cii 220.

Chién lwoc chung: Nam gil, han ché mua dudi thém & cac phién t&i khi chwa c6 tin hiéu xac nhan rd rang, theo déi thém
phan rng quanh méc 1200 diém. Ty trong chung duwgc kiém soat & murc vira phai dé tranh bién ddng bat ngd tir vi mé.

CO PHIEU KHUYEN NGHI Chét 16 VCB (Xem tiép tai trang 7)



& BAN TIN CHO’NG KHOAN
Phu Hung CHUNG KHOAN TRONG NUOC

Dién bién thi trworng tir dau nam dén hién tai

% Thay déi Gia tri giao % Bién dong gia tri giao dich so v6i Khdi lvong % Bién dong khéi luong giao dich so v6i
Chi s6 D dich (TYVND)  01phién  Trung binh 01 Trung binh 01 giao dich 0lphién  Trung binh 01 Trung binh 01
(%) 1D (%) 1W (%) 1M ieh (Ty Ph 9% 9 (Triéu CP) PhY g2 o
truée tuan thang ; trude tuan thang

Theo chi sé
VN-Index 1,207.1 + -1.0% -2.8% 8.7% 18,640.8 ¥+ -13.57% -23.0% 10.0% 880.9 + -17.5% 9.3% 15.2%
HNX-Index 2115+ -0.8% -1.6% -14.0% 1136.2 + -37.3% -29.6% 57.3% 80.1 + -28.6% -20.3% 68.0%
UPCOM-ndex 909 + -0.4% -0.9% -8.5% 637.0 + -64.8% -5.8% 9.8% 359+ -31.3% -14.6% -33.1%
VN30 12943 + -0.9% -2.4% -6.1% 9536.7 + -11.3% -28.9% 10.3% 3444+ -18.2% -20.9% 6.7%
VNMID 1,731.0 + -0.9% -1.8% -11.8% 6944.4 -20.2% -18.9% 4.0% 3438 + -22.8% -12.6% 7.5%
VNSML 13134 + -0.6% 0.2% -10.7% 14168 ¥+ -3.5% -6.6% 6.6% 97.7 ¥ -2.2% -71.2% -3.2%
Theo nganh (VNINdex)
Ngan hang 496.2 ¥+ -0.6% -1.5% -8.6% 57973+ -7.5% 11.1% -11.2% 2741+ -20.2% 5.8% -14.9%
BAt dong san 300.1 + -2.0% 3.3% 3,646.2 4 1.8% -28.3% -16.8% 154.7 + -0.3% -14.1% -11.3%
Dich vu tai chinh 236.8 + -2.7% -10.4% 33257« -16.6% 9.6% 3.5% 182.1 + -22.9% 8.3% 2.6%
Cdng nghiép 1789 + -1.4% 9.0% 0.7% 11154 + -30.6% -16.1% 6.8% 358 &+ -29.4% -13.4%
Tai nguyén co ban 4174 = -1.9% 3.5% 9.0% 7174+ -11.7% -39.9% -44.2% 386 + -13.6% -34.4% -40.8%
Xay dyng - Vat Liéu 1479 = -1.3% 1.5% -8.6% 9304 + -9.5% 6.2% 4.1% 473+ -5.7% -1.8% 5.8%
Thuc phém 460.1 + 0.0% 9.1% 9069 + -21.4% -32.3% -42.3% 311+ -21.4% -25.7% -32.2%
Ban Lé 1,052.9 + -0.3% 5.0% -11.2% 366.5 + -20.2% -45.8% 47.8% 6.3 ¥ -22.4% -47.6% -49.9%
Cdng nghé 5039 + -0.1% -5.5% -14.4% 5427 ¥+ -46.1% -58.9% -57.6% 104 + -7.4% -25.5% -28.0%
Hoa chét 1448 + -1.9% -1.4% -21.0% 362.1 + -32.5% -49.9% -49.9% 11.7 + -31.0% -46.6% 43.1%
Tién ich 599.2 = 1.0% 9.3% 218.7 + -4.7% -16.5% -39.5% 10.7 + -21.2% -26.9% -43.4%
D&u khi 537+« -1.1% -2.2% -19.5% 1126 + -15.2% -38.1% 41.9% 6.1+ -13.9% -35.4% -32.5%
Dwoc phém 387.4 = -5.4% 296 + -28.4% -38.8% -62.9% 1.7+ -45.4% -64.6% -70.0%
Bao hiém 745 -1.7% 1.6% -12.2% 23.6 ¥ -35.1% -36.9% 43.1% 0.7+ -43.2% -35.7% 40.7%

Nguédn: FiinPro, PHS téng hop
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Phu Hung

SECURITIES C

Dién bién chi s6 chirng khoan cua cac thj trieéng trong khu vwee va thi treong 16n

trén Thé gi&i

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi trvong

Viét Nam
Théi Lan
Indonesia
Malaysia
Phillipines
Trung Quéc
Héng Kéng
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1207.1
1135
6446

11,095
6,138
3291

21,395

34,280
5,283

39,142
8,276
4935

98
25,893

% Thay dbi gia

1 ngay

-1.0%
-1.4%

-0.2%

-1.1%
-0.1%

YTD

A4.7%
-19.0%
9.0%
-11.8%
6.0%
-1.8%
6.7%
-14.1%
-10.2%
-8.0%
1.3%

9.5%
1.6%

Chi s6 dinh gia

P/E

13.6x
15.2x
15.0x
14.2x
10.9x
14.7x
10.8x
17.2x
22.6x
20.6x
12.2x
14.4x

P/B

1.6x
1.1x
1.8x
1.3x
1.3x
1.3x
1.2x
1.8x
4.5x
5.0x
1.9x
2.0x

Ngudn: Bloomberg, PHS téng hop
Ghi chu: Chi sé S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 /4y gia déng ctra hdm truéc

BAN TIN CHONG KHOAN
CHUNG KHOAN THE GIO'l

Bién dong gia/ chi s6 cac loai hang héa toan cau

Gia/ Chi s6 hang héa

Dau Brent

Dau WTI

Khi gas

Than cbc (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bbng Cotton

Puong

World Container Index
Baltic Dirty tanker Index

vang
Bac

4

[

% Thay d6i gia

1M %YTD %YoY
-2.5% 8.1% -11.2% 24.1%
-2.5% -1.7% -12.1% 24.2%
-1.8% -19.9% -12.2% 82.0%
- 3.8% -15.5% 23.2%
2.8% 5.2% -14.3%
- 0.7% 2.6% -12.2%
- 2.7% 4.3% 24.2%
-14.2% -14.4% 4.4%
2.1% 2.5% -15.3%
- 9.1% 6.9% 9.1%
- -3.2% -42.4% -19.4%
- 16.4% 24.3% 3.4%
2.0% 12.3% 29.4% 41.9%
0.5% 13.7% 14.6%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gia tai thj trvong Trung Quéc

Nhan dinh thi trwong
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- BAN TIN CHUNG KHOAN
THONG KE THI TRUWONG CO SO
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Phu Hung

SECURITIES C

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) -

VNINDEX
HCM

MBB

VIC

SHB

STB

STB SHB VIC MBB HCM
%DoD  4.9% 2.7% -7.0% -1.3% 6.3%

mGatri 1356 1078 977 857 660

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) -

HNXINDEX

SHS PVS MBS CEO IDC
%DoD  -1.4% 3.5% 2.6% -1.6% 0.3%
BGatri 245 129 116 85 67
www.phs.vn

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND)
VNINDEX

oo [
oo
VHM HDB NBB EIB AGG
%DoD  0.0% -1.9% 0.0% 0.8% 2.2%
mGa tri 200 146 138 124 82

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND)
HNXINDEX

~
o [
SHN DL1 SHS TIG PVI
%DoD 0.0% 2.9% -1.4% -1.5% 2.0%
BGatri 66 14 14 9 8

- BAN TIN CHUNG KHOAN
THONG KE THI TRUWONG CO SO

GIA TRI GD RONG NDTNN TAI VNINDEX (Ty VND)
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& BAN TIN CHU'NG KHOAN

5 . . - ~
Phu Hung GOC NHIN KY THUAT
= 0122038 H1222.77 L1201 63 C1207 07 ~12.05 (-0.99%) o G6c nhin ky thuét VNindex
>3 |'|lh'|l|.|"‘. | 1325.00
) Al Y 1200.00 X .2 X .
"‘ [ I'W'llllﬁ] w*' 'Nl" 'I'ﬂM“ i, i"'l”‘Ih & 'T ) iy i* i ﬂl'u' v | 1275.00 d Nen giam theo sau nen sao ro1
+ {' ! " st ‘.‘,‘ "'I n I.' it ' x
I'Mﬂ ﬂ' *I || |' ." 'I !‘Iu'lﬁﬂ wl#g'i T 'M.I "'qlll [ | ﬂ 1250.00 v Ho tro:: 1185 - 1200.
'.l |‘ || 'lll ||I.|" I ‘l' 1225.00
i ‘ | ! v Khang cy: 1230 - 1260.
|' 115030 v Xu hwéng: Kiém dinh lai ngwdng 1200 diém (Nhip diéu chinh trong xu huwéng héi)
. ) 777777 s Kich ban: Ap lyc diéu chinh van chiém wu thé, du vay, thanh khoén gidm khi VN-Index ha nhiét
10200 vé can ngwdng tam ly 1200 diém, cho thay phia cung chwa gay ap lwc Ién. Xu huwéng luwéng Iw
kha nang tiép tuc chi phoi.
Y N W N N I W o 41.91
= 01305.81 H1310.59 L1287.02 C1294.29 -11.95 (-0.91%) 1425.00 Géc nh\ln ky thuét VNSO
h LT o , |
Wl Im,n, nn“.p“ ! ‘ v" Nén gidam theo sau nén sao roi.
T| ot il - fry M 'th._u e ~
"i*“‘ H”I |ﬁ|” "'"ll 1L¥ Jﬂ".lﬂ ! il "l o 5 y Iiﬁ" o ’ 13001 Mh nmm 4 Ho6 tro: 1250 - 1280.
L T Y A o (i I iy .
iﬂ’ﬂ‘ i ty ll: ’I ”,,~.| |m P | 127500 v" Khéang cy: 1330 - 1350.
] ‘ - 1250.00 i .
lY | 122500 v' Xu hwéng: Cung c0 lai da phuc hai.
o > Khop lénh da syt gidm tré lai cho thay chidu ban ciing ludng Iw. Mac du VIC tiép tuc gidm
1500 san nhwng phan rng cla cac cb phiéu khac trong ré6 VN30 khong qué tiéu cwe. Sy luan
chuyén van dién ra va van dong dang mang tinh cting cb.
e o A = S A I A iy

24-Mar-25 Nhan dinh thj trwwdng 6



BAN TIN CHUNG KHOAN

Phu Hung CO PHIEU KHUYEN NGHI
. Current price 58.2 P/E (x) 14.4
Ticker VCB
P/B (x) 2.8
Action price 52.5 10.9% |EPS 4048.9
Exch HOSE
xchange TAKE PROFIT ROE 18.6%
Sector Bank Take profit price (22/4) 58.2 10.9% |Stock Rating BBB
Scale Market Cap Large
= (05850 H58.90 L5810 C5820 +0.10 (+0.17%) 72.00 TiN HIEU KY THUAT
v3
| 68.00 « O d6 thi tuan, hinh thanh nén gidm khi tiép can MA50 ham y vai trd khang cw duoc thiét 1ap.
| | x | oo + N6 lwc phuc héi sau d6 chwa thé 13y lai ¥2 nén giam.
|| ” l’ H.wu | '* “Hi“i |H'-l | I ~ m + Khop 1énh duy tri mire thap cho thay cau chwa chap nhan bat day thém ving gia hién tai.
]}, hill;“ : nl_ i !“ h' +%|qr ';‘ ii : + Chi bao RSI van trén da giam ma chwa phuc héi rd nét.
! 58.20
(LA TP 1 £ ‘ , | |
” “ = Du dia clia nhip hdi phuc c6 thé da bao hoa va kha nang thodi lui vé mirc thap hon.
- 52.93 7 ’
'*[ |“||‘|' lTI * E 3 KN chét I6i quanh gia hién tai hosc tan dung rung Iic trong phién
i
N 48.00
I ’ 44,00
’ 40.00
36.00
20M
__________________________________________________________ £0.00
T“ 36.93
www.phs.vn Nhan dinh thi trwong | 7



& BAN TIN CHONG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

C6 phiéu khuyén nghi trong ngay
Ngay
khuyén
nghi
1 VCB Chétldi  22/04/2025 5820 52.50 10.9% 62.0 18.1% 56 6.7% Pa téng suy yéu

Giadhién Giathwe LN/L6 Gidamuc LNdw Giacat
tai hién hién tai tiéu kién |

Khuyén

STT MacCK Ghi chu

nghi

Danh muc ¢6 phiéu dang khuyén nghi

£ Ngay L an > x >
Khuyén A Gia hién Gia thuc LN/L6 Gia muc : ,
STT MacCK 45 khuyén n b 0 i Ghi chi
nghi . tai hién hién tai tiéu
nghi
1 MSN Nam git 21/04/2025 58.10 53.80 8.0% 62 15.2% 54 0.4% Nang gia muc tiéu 62, chan dwdi 54
2 Cll Mua 14/04/2025 11.90 11.80 0.8% 135 14.4% 11 -6.8%
3 VRE Mua 15/04/2025 20.40 20.30 0.5% 23.5 15.8% 18.5 -9%
4 BMP Mua 17/04/2025 133.90 128.8 4.0% 150 16.5% 118 -8%
5 VND Mua 18/04/2025 15.35 154 -0.3% 17.5 13.6% 14.2 -8%

www.phs.vn Nhan dinh thj trwong | 8



& BAN TIN CHU’NG KHOAN

Phu Hung
C

SECURITIES

Hop dbng tuong lai VN30FIM - 15 = 1330.0 Tin hleu ky thu@t

01291.0 H1291.0 L1291.0 C1291.0 +2.0 (+0.16%) Khéi lrong4 466K

v1 * a i 1320.0 « Vé dién bién, & d6 thi 15 phat, VN30F2505 m& clra tao gap tang dau phién rdi phuc hoi I&én
it i i gyt oy b | 5100 can muc 1300 didm, nhung ap lwc ban da nhanh chéng chi phéi tré lai khién gia mat da va
'- |‘ ']‘. e B ‘ 300 oo quay lai quan tinh gidm. Giao dich sau d6 tré lai gidng co quanh méc tham chiéu 1290 diém.
‘ p‘l' ’Il _ |g.+ * i“liln _"*lhm -"Ii‘*-' = + Co thé thay “gap gidm” I1&n tir cudi phién ATC hém truwdc (1307 — 1290) van chwa dwoc lap lai
ﬂhl- iy ! — ham y lwc cung van chi phéi, m&rc phuc hdi kha yéu 6t trong phién. Du vay, van dong sé
] | ____________________________________________________________ | e nghiéng vé rung lac nén ché xac nhan pha vé cac bién quan trong tham gia sé ti wu hon.
w 1700 + Vj thé Short can nh&c khi gia suy yéu va tiép tuc sap gay ngwéng 1284 diém. Vi thé Long can
"""" o 1260.0 nhéc khi gia bt pha thuyét phuc khéi kénh diéu chinh, cu thé 1a ngwéng 1300 diém.
1250.0
o Chién lwoc giao dich trong ngay
o . ) Loi nhuan/
biem vao Chot I e
206 Rui ro
4, 466K
________________________________________________________________________ &0.00 Short <1284 1274 1289 10:5
™7 43.04

--------------------------------------------------------------------------- Long >1300 1310 1295 10:5

Théng ké hop dong tuong lai

X . Thay déi o . o < s Ngay thanh N e
Ma hop dong Gia dong cua ( daigm;)l KL giao dich KL M¢& Gia ly thuyet Chénh léch g t)c/)én Thoi han con lai (ngay)
VN30 Index 1,294.3 -12.0
VN30F2505 1291.0 1.0 226,177 36,136 1,295.0 4.0 15/05/2025 24
VN30F2506 1,288.1 2.4 1,001 894 1,296.1 8.0 19/06/2025 59
VN30F2509 1,296.2 -13.4 163 622 1,298.9 2.7 18/09/2025 150

VN30F2512 1,297.2 6.7 67 33 1301.7 4.5 18/12/2025 241.




& BAN TIN CHU’NG KHOAN

5 N P
Phu Hung THI TRUONG PHAI SINH
Khéi lwvgng mé (Open interest) Khoi lwong giao dich rong cua khoi ngoai Khoi lwong giao d!chirong cua tw doanh
: Hop dong Hop dong
70,000 8,000 15000
6,000
60,000 | 10,000
4,000
50,000
2,000 5,000
40,000 0
0
30,000 2,000
4,000 5,000
20,000
6000 10,000
10,000 8000 :
0 10,000 “- 15,000 t
20/03 27/03 03/04 11/04 18/04 21/03 28/03 04/04 14/04 21/04 21/03 28/03 04/04 14/04 21/04
Basis hop dong twong lai Pwéng cong hop déng twong lai VN30F1M — VN30F2M
15 r 1,300 6
10 4 t 29
5 r 1,295
0 A 329 ’ /\ /\ /
5 | \/J 1,290 0 VA\/A v
10 | 2 |
A5 1,285 4
20 F
25 - 1,280 6 -
21/03 28/03 04/04 14/04 21/04 21/03 28/03 04/04 14/04 21/04

VN30F2505 VN30F2506 VN30F2509 VN30F2512
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Phu Hung
Ma CK Thigia Gidhoply*  UPS%  \onén nghi Thigia Giahoply*  UPS9%€ 1o nén nghi
: Downside Downside
HHV 11,900 13,500 13.4% Tang ty trong VPB 16,700 24,600 47.3% Mua
ICcM 29,000 48,200 66.2% Mua CTG 37,250 42,500 14.1% Tang ty trong
AST 55,000 65,800 19.6% Tang ty trong HDB 20,400 28,000 37.3% Mua
DGW 31,700 48,500 53.0% Mua VCB 58,200 69,900 20.1% Mua
DBD 49,500 68,000 37.4% Mua BID 35,250 41,300 17.2% Tang ty trong
HAH 59,300 61,200 3.2% Nam gitr LPB 33,050 28,700 -13.2% Ban
PNJ 69,500 111,700 60.7% Mua MSH 41,450 58,500 41.1% Mua
HPG 24,950 32,400 29.9% Mua IDC 36,200 72,000 98.9% Mua
DRI 11,001 15,100 37.3% Mua SZC 29,900 49,500 65.6% Mua
DPR 36,500 43,500 19.2% Tang ty trong BCM 55,200 80,000 44.9% Mua
VYNM 56,700 72,500 27.9% Mua SIP 60,100 88,000 46.4% Mua
STB 40,450 38,800 -4.1% Giam ty trong IMP 43,450 41,800 -3.8% Giam ty trong
ACB 24,100 31,900 32.4% Mua VHC 47,000 83,900 78.5% Mua
MBB 22,950 31,100 35.5% Mua ANV 15,500 17,200 11.0% Tang ty trong
MSB 11,150 13,600 22.0% Mua EMC 35,100 50,300 43.3% Mua
SHB 13,200 12,400 -6.1% Giam ty trong SAB 47,100 64,000 35.9% Mua
1CB 25,750 30,700 19.2% Tang ty trong MWG 55,600 73,600 32.4% Mua
1PB 13,550 19,700 45.4% Mua VSC 18,250 18,200 -0.3% Giam ty trong
VIB 18,350 22,900 24.8% Mua GMD 47,700 71,000 48.8% Mua

* Gid hop ly da diéu chinh céc quyén thuc hién sau ngay béo céo
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SECURITIES C

01/04 §Viét Nam — PMI san xuét (50.5)

03/04 §M§ - Chinh quyén My coéng bb Thué
(ng v&i cac dbi tac

04/04 My - D@ liéu that nghiép

06/04 JViet Nam — D@ ligéu kinh t& Vi mo
03/2025

07/04 jviét Nam — L& Gi6 Td Huing Vurong

09/04 ITrung Quéc — Di liéu CPI, PPI

11/04 My - D@ liéu CPI, PP
15.04 [Trung Quéc — D liéu vi md 1Q25

17/04 IViét Nam — BPao han phai sinh

28/04 fCong bd bd chi sd VNX-Index,
VNDIAMOND, VNFINSELECT ky
04/2025
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THONG TIN VI MO

Dw no cho vay toan thi trweéng 1ap ky luc méi: Tai thoi diém cubi Q1/2025, dw no' cho vay toan thi trwérng 1&n dén 280.000 ty ddng,
tang 35.000 ty so v&i cudi ndm 2024 . Cho vay margin wéc tinh vao khodng 273.000 ty, ting 33.000 ty so véi cubi nam 2024 va ciing
la con sé cao nhat trong lich st. Trong do6, VPS, SSI, TCBS, VPBankS, KIS la nhirng céi tén ghi nhan dw ng cho vay tang manh, hang
nghin ty ddng. Nguworc lai, Vietcap, Mirae Asset va HSC bj thu hep hoat déng cho vay sau quy dau nam 2025.

Nganh van tai bién bat dau tham don thué quan, Viét nam c6 thé hwéng lei: Nhu ciu va gia cwdc van tai toan ciu van con bién
dong do cac chinh sach thué quan ctia 6ng Trump. DU vay, phan khac thap hon lai gia tdng. Gia cwdc van tai bién “trung binh thap -
thwdc do dai dién cho chi phi van chuyén hang hoa clia mét hang van tai Ion trén mét tuyén dwong bién cu thé - da tang 43% ké twr
ngay 30/3, theo nén tang Xeneta.

Cang c6 nhiéu ngwi phan déi chinh quyén Trump: Theo céc tin téc truyén théng, hon 970 ngudi, trong dé c6 hang chuc nha kinh
té hang dau thé gidi da ky vao mét "tuyén bd chdng thué quan," chi trich rang chinh sach thué quan cla chinh quyén Trump la "sai
ldm”. Trong nwéc, hang nghin ngwdi tai nhidéu thanh phd khac nhau trén khap nwéc My da xubéng dwdng biéu tinh vao cubi tudn phan
dbi viéc truc xuét nguwdi nhap cw, sa thai hang loat trong bd may chinh phu, ciing nhw hai cudc xung dot tai Gaza va Ukraine.

Trung Quédc canh béo tra diia cac quéc gia hwéng trng 1&i kéu goi co 1ap Bac Kinh cta My: Loi canh bao dwoc dwa ra trong boi
canh chinh quyén Trump dwoc cho la dang 1én ké hoach sir dung don bay thué quan dé gay ap luc budc cac dbi tac ciia My han ché
quan hé véi Trung Qubc.

THONG TIN DOANH NGHIEP

SHB — L&i trwéc thué gan 4.400 ty dong quy 1/2025, dat 30% ké hoach nam. Ngan hang dw kién chi tra cd tirc ndm 2024 & mic
18%, trong d6 5% bang tién mat va 13% bang cd phiéu, déng thdi dw kién mirc chia cb tirc 18% cho nam 2025. Vira qua, SHB ciing
da hoan tat viéc tang vén diéu lé 1én 40.658 ty déng, virng vang trong Top 5 ngan hang TMCPtw nhan I&n nhét Viét Nam.

VGC - Viglacera bao Igi nhuan sau thué quy 1/2025 dat gan 199 ty déng, ting gan 26% so v&i cling ky ndm 2024. Cong ty cho
biét, nguyén nhan do doanh thu mang cho thué ha tang khu céng nghiép quy 1/2025 tang, khdi vat liéu xay dwng ciing dat dwoc két
qua cai thién hon so v&i cung ky.

DRI - Cao su Dak Lak Lai trwéc thué Q1/2025 gap 2,7 1an cung ky: Trong Q1/2025, Céng ty dat 209,19 ty ddng tébng doanh thu,
tang 169,92% so v&i clng ky nam 2024 (123,11 ty ddng). Trong dd, cao su dat 204,7 ty dong; diéu dat 0,4 ty ddng va doanh thu tai
chinh dat 4,1 ty ddng. Két qua, Cong ty mang vé 66,9 ty déng loi nhuan truéc thué, gap 2,7 1an két qua thwe hién Q1/2024 (24,48 ty
doéng). V&i két qua dat dwoc, DRI da hoan thanh 34,13% muc tiéu doanh thu va xap xi 49% muc tiéu lgi nhuan. ‘
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SECURITIES C

Pam bao phan tich

B&o cao dwoc thuwe hién bdi Lé Tran Khang, chuyén vién phan tich cao cap — Cong ty Cé phan Chirng khoan Phi Hwng. M&i nhan vién phu trach vé& phan tich, chién lwoc hay
nghién ctu chiu trach nhiém cho sy chuan bi va ndi dung cla tat ca cac phan co trong ban bao céo nghién ciru ndy dadm béo rang, tat ca cac y kién ctia nhirng ngwoi phan tich,
chién lwgc hay nghién ciru déu phan anh trung thwe va chinh xac y kién ca nhan cta ho vé nhivng van dé trong ban bao c4o. Méi nhan vién phan tich, chién lwoc hay nghién ciru
dam bao rang ho khong duwoc hwdng bat cir khoan chi trd nao trong qua khi, hién tai cling nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay
Mién trtv trach nhiém

Bao céo nghién clru nay dwoc chudn bj béi Cong ty C6 phan Ching khoan Pha Hwng (PHS) nham muc dich cung cép théng tin. Thong tin dwoc trinh bay trong béo céo nay duoc
thu thap tir cac ngudn dwoc cho la dang tin cay, nhuwng PHS khéng ddm bao vé tinh chinh xac hodc day dd cha thdng tin d6. Cac quan diém, wéc tinh, va dw bao trong béo cao nay
phan anh danh gia hién tai cta tac gia tai thoi diém phat hanh b&o céo va c6 thé thay ddi ma khong can théng bao trwdc. B4o céo nay khdng phai 1a mét i dé nghi ban hodc moi
chao mua béat ky loai chirng khoan nao. B4o c&o nay khéng nham muc dich cung cap tw van dau tw ca nhan va khong xét dén cac muc tiéu dau tw cu thé, tinh hinh tai chinh, hoac
nhu cau cta bat ky c4 nhan nao. PHS, cac cong ty lién két va/hoac cac can b, giam déc hodc nhan vién ctia ho c6 thé co lgi ich hodc vi tri trong, va cé thé thuwe hién cac giao dich
lién quan dén chirng khoan hoac quyén chon dwoc dé cap trong bao cao nay. PHS ciing c6 thé thwe hién hoac tim cach thyc hién cac dich vu ngan hang dau tw hodc céac dich vu
khac cho céac cong ty dwoc dé cap trong bao cao nay. PHS, cac cong ty lién két cla minh, cling nhw cac can b, giam déc hodc nhan vién cla ho, khéng chiu béat ky trach nhiém
phéap ly nao déi véi bt ky ton that truc tiép hodc hé qua nao phat sinh tlr viéc st dung bao céo nay hoadc néi dung clia né
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