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SECURITIES C

VN-Index
624 Tr. cb phiéu

HNX-Index
44 Tr. cb phiéu

UPCOM-Index

59 Tr. c6 phiéu

VN30F1M
90,449 HD

1240.05 (1.12%)

14051.4 Ty VND (-9.60%)

212.81 (0.41%)
723.9 Ty VND (-6.27%)

92.38 (-0.04%)

3236.7 Ty VND (319.12%)

1316.40 (0.78%)
Ol: 35,741 HD

% Hiéu suat tir ddu nam (YTD) cac chi sb
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NHAN DPINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHU’NG KHOAN

Dién bién: Thi trwdng giao dich lwéng lw khi mé cira tré lai sau ky nghi I1& dai, du vay, lwc cdu tham gia manh mé hon vao
phién chiéu gitp chi sb déng clra trong sac xanh. Sw lac quan vé thwong mai toan cau ha nhiét g6p phan thic day
tam ly. Trung Quédc béo hiéu sdn sang ndi lai cac cudc dam phan thwong mai véi Hoa Ky, sau nhiéu nd lwc tiép can tr
Washington. Trong khi d6, Nhat Ban va Hoa Ky da két thic vong dam phan song phwong thi hai, véi Tokyo dat muc tiéu
hoan tét thda thuan thwong mai vao thang 6. Trong nwéc, hé théng KRX chinh thiee van hanh vao ngay 05/05 cling gop
thém xuc tac tich cuwec.

Diém nhan trong phién: D6 rong thi tredng nghiéng han vé phe mua. Giao dich nhin chung khéi sic, chi cé diém trir nhé
la thanh khodn gan nhw di ngang so vé&i phién truéc. Nhém Vingroup déng vai tro tru dé khi déng gép phan I1én vao
mirc tdng chung. Thém vao d6, nhém Mid-cap dén nhan sw lan téa tot cua dong tién va hoat dong luan chuyén van
dién ra soi ndi. Chiéu tang ndi bat ghi nhan & nhom Béat dong san, Hoa chat, Van tai, Tién ich (Dién, Nwéc), trong khi nhém
Cong nghé, Thuc phdm - D6 ubng diéu chinh gidm. V& mat diém sb, dong vai trd déng luc 1a lwc kéo tr VHM, VIC, GVR,
trong khi VCB, VNM, LPB kim ham. Khdi ngoai tré lai mua rong 125,5 ty ddng, tap trung & VRE, MSN, NLG.

VN-Index déng ctra trén ngwdng 1230 diém tiép tuc cing cb cho xu hwéng phuc hdi Ién. Tin hiéu ky thuat can bang va
chwa biéu thj chiéu huwéng xau di. Dong tién luan chuyén tét & nhom Mid-cap sé |a déng lwe, khi hoat ddng luan phién
tang gia gitra cac nhom nganh dang dién ra tich cwe. Néu khéng cé thém bét én tir bén ngoai, ky vong chi sé sé hwéng
t&i muc tiéu 1260 - 1270 diém trong cac phién t&i. Du vay, khép 1énh thdp ham y sw than trong van con khi ngay dam
phan d4u tién gitra Viét nam va Hoa Ky dang dén gan. Sw di [én cé thé kém theo rung lac.

D6i vé&i HNX-Index, nd Iwc bt pha van gap khé khan véi mau hinh nén “spinning top” cho thdy cung ban tiép tuc chi phéi
& ving gia cao. Giao dich c6 |1& can tich Ity thém quanh ngwdng 210 diém.

Chién lwoc chung: Nam gitr, chd chét I mot phan véi nhirvng Mid-cap cé hiéu suét tét. Ty trong chung dwoc kiém soat &
mUrc trung binh dé tranh bién dong bat ngd ti» vi md. Cac nhém wu tién chi y la Van tai - Cang, Dau tw cong, Bat dong
san, Ngan Hang, Tién ich.

CO PHIEU KHUYEN NGHI Mua DBC (Xem tiép tai trang 7)
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Dién bién thi trworng tir dau nam dén hién tai

Chi sb

Theo chi sé
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

BAt dong san

Dich vu tai chinh
Cdng nghiép

Tai nguyén co ban
Xay dyng - Vat Liéu
Thuc phdm

Ban Lé

Cdng nghé

Hoa chét

Tién ich

DAu khi

Duwoc phdm

Bao hiém

www.phs.vn

Gia dong ctra

1,240.1
212.8 =
924+
1320.4 =
1,792.4 &
1363.3 &

4945 =
329.0 &
239.9 &
192.6 &
431.1 &
154.6 4
4737 7
1157.4 =
4922 +
152.6 &
609.5 4
542+
3923 &
774 =

(%) 1D

1.1%

0.0%

2.1%
1.3%

3.2%
1.1%
2.3%
1.2%
1.3%
-0.2%

-0.5%
4.2%
1.4%

-0.1%
1.4%

% Thay doi

(%) 1W

1.1%

2.2%
2.1%

0.3%
7.6%
2.5%
7.3%
2.3%
6.5%
4.3%
5.7%

-0.6%
5.0%
1.5%
4.7%
2.0%
5.3%

(%) 1M

2.4%
-1.9%
1.4%
3.1%
2.8%
3.5%

-1.7%
3.4%
-11.4%
3.7%
-7.2%
5.2%
-3.8%

-12.1%
-23.1%
-7.2%
-16.2%
-4.0%
-10.8%

Gia tri giao
dich (Ty VND)

14051.4 +
7239 &
3236.7 &
63411+
57694 a
1,491.6 &

31150 +
2369.6 ¥
14689 a
1515.0 a
645.0 +
753.4 &
966.0 ¥
4613 &
857.7 4
828.8 a
464.8 A
140.0 &
475 &
206 ¥

% Bién dong gia tri giao dich so voéi

Trung binh 01 Trung binh 01

01 phién
trudc

-9.54%
-6.3%
319.1%
-30.7%
32.1%
3.6%

-20.9%
-32.5%
18.5%
29.2%
-25.1%
29.7%
-36.8%
-36.6%
20.4%
127.3%
77.6%
50.5%
13.2%
-7.0%

tuan

0.5%
0.3%
423.5%
-15.5%
17.3%
35.0%

-37.9%
-36.1%
-9.8%
44.2%
-20.9%
6.6%
-34.3%
-32.8%
13.3%
83.9%
98.0%
3.3%
6.9%
57.1%

thang

66.7%
61.4%
186.2%
-74.3%
-58.4%
-38.1%

51.4%
-44.8%
-50.0%

30.8%
45.4%
-20.2%
-37.9%
-37.9%
-23.8%

24.6%

39.1%
-25.1%
-20.1%
-55.6%

BAN TIN CHU’NG KHOAN
CHUNG KHOAN TRONG NUOC

Khdi lvong
giao dich
(Triéu CP)

6241 +
439+
58.8 &

2189 +

2719 &
711+

160.5 +
1032 +
88.0 4
452 &
383+
353 &
297+
70+
9.6 &
23.8 &
27.3 A
7.6 &
2.5 &
06+

% Bién dong khdi luong giao dich so véi

Trung binh 01 Trung binh 01

01 phién
trudc

-7.7%
-9.1%
62.5%
-26.5%
29.6%
-21.2%

-16.5%
-31.4%
19.8%
23.3%
-7.8%
24.2%
-29.4%
-35.9%
31.3%
109.3%
67.8%
53.3%
14.3%
-13.1%

tuan

-3.4%
-3.6%
12.7%
-18.4%
10.1%
-18.9%

-35.6%
-34.1%
-6.6%
35.7%
-10.2%
-8.9%
-32.1%
-35.2%
19.6%
67.0%
113.8%
7.3%
8.1%
50.7%

thang

67.0%
66.2%
-43.0%
-75.8%
-61.8%
63.5%

-48.9%
-42.0%
-46.7%

16.0%
-37.0%
-26.4%
-37.5%
-46.4%
-25.8%

18.0%

56.1%
-18.8%
48.7%
-52.0%

Nguédn: FiinPro, PHS téng hop

Nhan dinh thi trwong
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Dién bién chi s6 chirng khoan cua cac thj trieéng trong khu vwee va thi treong 16n

trén Thé gi&i

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi trvong

Viét Nam
Théi Lan
Indonesia
Malaysia
Phillipines
Trung Quéc
Héng Kéng
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1240.1
1199
6,832

11441
6,360
3279

22,505

36,831
5,687

41317
8,596
5271

100
25,962

A

4

4> > bbb 4

4

% Thay dbi gia

1 ngay

1.1%

-0.4%
-0.8%

1.7%
1.0%
1.5%
1.4%
1.2%
-0.3%

-0.3%
0.0%

Chi s6 dinh gia

YTD P/E

2.1% 12.3x

-14.4% 15.8x
-3.5% 14.9x
9.1% 14.6x
2.6% 11.5x
2.2% 12.8x

12.2% 11.4x
-1.7% 18.3x
3.3% 24.3x
2.9% 22.9x
5.2% 12.7x
7.7% 15.4x
8.1%
1.9%

P/B

1.5x
1.1x
1.8x
1.3x
1.4x
1.3x
1.3x
1.9x
4.9x
5.4x
1.9x
2.1x

Ngudn: Bloomberg, PHS téng hop
Ghi chu: Chi sé S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 /4y gia déng ctra hdm truéc

BAN TIN CHONG KHOAN
CHUNG KHOAN THE GIO'l

Bién dong gia/ chi s6 cac loai hang héa toan cau

Gia/ Chi s6 hang héa

Dau Brent

Dau WTI

Khi gas

Than cbc (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bbng Cotton

Puong

World Container Index
Baltic Dirty tanker Index

vang
Bac

4

-1.1%
-1.3%
2.0%

-3.1%
-4.5%

2.2%
1.3%

% Thay d6i gia

M

-7.6%
-1.2%
-3.5%
3.8%
2.6%
2.3%
0.6%
6.4%
10.8%
8.7%
5.3%
2.4%

9.0%
9.5%

%YTD

-18.8%
-19.8%
1.9%
-15.5%
5.0%
-3.4%
3.0%
-14.0%
2.6%
-10.7%
-45.0%
17.0%

26.2%
12.1%

% YoY

27.0%
-26.3%
72.8%
-34.3%
-13.6%
-13.0%
25.6%
5.1%
9.3%
-10.8%
-23.3%
-3.3%

43.9%
22.0%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gia tai thj trvong Trung Quéc

Nhan dinh thi trwong | 3
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Phu Hung THONG KE THI TRUONG CO SO
TOP NGANH DONG GOP DIEM CHO VNINDEX TOP CO PHIEU DPONG GOP DIEM CHO VNINDEX TOP CO PHIEU NDTNC,\ﬁ:\fE)OEQ!CH RONG (Ty VND) -
+0.34(tce) | 0.03 (HnA) +20(EB) [} 15 (vnD)
+0.38(GEx) | ©.04 (RAD) v21(vsc) | 15 s9)
+0.47 (vic) | 006 s2B) +21(0i6) [ 16 (HAH)
+0.48 (HVN) [ ©.08 P +28 oPv) [ 25 BwE)
+0.50 (8I0) [ ©.08 (vP) +28(kec) | 25 (ch)
+0.62 (cM) [ 021 HoB) +33evp) [ 25 (2m)

+0.68(vRe) [N 028 (FP7) wsavwe) I 57 o)
: Ve O +1106vR [N o290 Py saonvie) I <0 ven
& ) ¥ +1.83vic) [T o3 o) sarusy) [ 72 o)
+2.46 (viiv) N -0 (/c5) «z2vre) [T 2= )

TOP NGANH DONG GOP BPIEM CHO HNXINDEX TOP CO PHIEU DPONG GOP BIEM CHO HNXINDEX TOP €O PHIEU NDTNHNNi:QCD)E[;(!CH RONG (Ty VND) -

+0.05(PLC) [ 0.02 (2av) +0.1(NFO) | 0.2 (DL1)
+0.05(HUT) [} 002 (v1v) +0.2(DTD) || 0.3 (PV))
+0.05(LAS) | 0.02 k19 +02(sLs) | 03 @S
+0.07(ves) [ 0.02 sco) +0.2(tsB) || 0.4 (vBs)
+0.08(NTP) [} 0.02 LHO) +03(As) ] 060vs)
+0.09(Nve) [} 003 0vs) +0.4(Nro) ] 10(ves)
0.2
P S D @ o O w a +0.11(THD) [ ©.05 vip) v04vas) [ 130
Qe o > ’b\\ Q‘\fb A& & o’& 06‘0 ov‘\\
IR A P +0.14 (ceo) [ .07 (s +o5(HUT) I 2.7 (ceo)
B p S
° & & & +0.14Pvs) I <158 Pv) +05(me) [ < 00
1 ¢
coascoc) I o> << ros(ere, | <o -5

www.phs.vn Nhan dinh thi trwong ‘ 4
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) V4 ~ )Y >
Phu Hung THONG KE THI TRUONG CO SO
TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) ; N .
VNINDEX VNINDEX GIA TRI GD RONG NDTNN TAI VNINDEX (Ty VND)
1,000
vee. | ve [
0
= I o I
1000
Tes 2,000
FPT SHB GEX MBB VIX HAH TCB HDB NAB EPT 4,000
%DoD  0.7% 0.8% 7.0% 0.0% 4.2% o%DoD 2.8% 0.8% 1.2% 3.3% 0.7%
mGatq 773 749 535 444 416 mGatq 291 122 116 83 50 5000 *
- 01/04 09/04 16/04 23/04 05/05
TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) - - .
HINXINDEX e GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)
100 ¢
CEO VIT I
50
MBS HUT I
0
IDC VCS
. 50
PVS PVC - -100
SHS PVS IDC MBS CEO MAC PVC VCS HUT VIT -200
%DoD 0.0% 1.6% 3.6% 0.4% 1.6% %DoD 5.0% 0.0% 1.1% 0.8% 2.1% 250
Gia tr 113 89 62 58 38 " Gat 4l 5 3 ! ! ’ 0104 09/04 16/04 23/04 05/05

www.phs.vn Nhan dinh thi trwodng | 5
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GOC NHIN KY THUAT

Goc nhin ky thuat VNindex

= (01233.97 H1241.51 L1228.50 C1240.05 +13.75 (+1.12%) 1360.00
v "l‘h"""'l'l ! 1320.00 I -
i ' w o ‘ v" Nén hammer xanh, vol trung binh.
W by flylt Il B W' i L 3 1280.00 ~
LY A LTI A PR 99, MY i v H& tro: 1190 - 1210.
||||||h 'l |"I'V| I| i [A Ti" |i*“ A h'.“l‘ﬂ l | ” \ Kz
; | bt et v Khéng cy: 1260 — 1280,
f I'H' 1190 - 1220 . | I ”ll 1200.00
1180 p R . X
||. ‘ . v Xu hwéng: Tiép da phuc hai.
1200 Kich ban: Bong lwong tang da duoc cling cb & cac nhip diéu chinh gan day, cho thiy kha nang
- oo VN-Index tiép tuc hwéng vé muc tiéu cao hon trong séng phuc héi 1a khu vwe 1260 — 1280
diém. Thanh khoan thap biéu thj tam Iy than trong van con, nén s di I1én sé& kém theo rung lac.
Hé tre dwore nang 1én 1a ngwdng 1190 diém nhdm bao toan xu thé van déng.
561.877M
77777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 80.00
1" 4
, Go6c nhin ky thuat VN30
= 01315.43 H1321.68 L1309.43 C1320.41 +10.68 (+0.82%)
v3 "l’h"lh"i*. . 1400.00
IR Y 126000 v Nén hammer xanh, vol trung binh
m ” liII-‘ W ']li-"’i . ity !.-ml 0 ¥ 1330 - 135 ~
. M"I I“‘T"l n'""'!.llm nl'w Iy ¢ u l!! a b I*T‘l nl"'l ' 1300 |'|| h\!"" v HO trg: 1300.
'T" || i 'm”ll '”Wl |‘T|I |‘ w'" 'll Tl " L) 1280.00
' " ||m|"" i wow ‘ | v Khang cy: 1330 - 1350.
’ 1240.00 . .
| v Xu hwéng: Tiep da phuc hoi.
! 1200.00
1180 - 1200
116000 2 Sy lwdng lw van chiém wu thé trong giao dich biéu hién qua khép Iénh chua dwoc cai
112000 thién. DU vay, hoat ddng luan chuyén & cac cb phiéu trong rd dién ra linh hoat trén co s&
s diéu tiét, ing hd cho xu hwéng di 1én. Kha nang van dong sé& huéng tdi kiém dinh khu vuc
20035 khang cw 1330 — 1350 diém trong cac phién t&i.
T A A T TN AV T N o
24-Mar-25 Nhan dinh thj trwwdng 6
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STOCK STRATEGY Technical Financial Ratio
. Current price 28.1 P/E (x) 10.4
Tick
icker DBC Action price (6/5) 28.1 P/B (x) 1>
Exch HOSE BUY EPS 27121
xchange Target price 31 10.3% |ROE 13.5%
Sector Consumer Staples Cutloss 26.5 -5.7% Stock Rating BBB
Scale Market Cap Medium
= 02775 H28.10 L27.40 C28.10 +0.65 (+2.37%) 3400 TiN HIEU KY THUAT
V3 12.00 . O db thj tudn, gia 14y lai MA20.
ml" 1 : * +i * 20.00 « Xuét hién phan ky dwong khi gia gia tao day thap hon nhwng chi b4do RSI tao day cao hon,
l ' H' i Ill I by I i cho thay xac suét Ging ho chiéu di lén.
mi l “, f +4-i ' Jf*. ! | .’f ‘i"' o] 3  Xu huéng kha nang kiém dinh lai dinh c.
T“* T I A - Ii i ‘ 2600 = KN mua quanh gia hién tai hodc tan dung rung lac trong phién.
. _
a1 ) ——
i I 2.0 LUAN DIEM CO' BAN
IH 20.00 v Loi thé vé& md hinh chan nudi khép kin, chuyén nghiép, cung véi kha nang tai dan sém. DBC

16.00

*r'

14,00

5.338M
80.00

60.00
51.87

1? = = - B 40.00

con tdng cwdng cdng nghé chan nudi nhw mé rdng cac trang trai heo gibng céng nghé cao.

v' Gia heo dw bao duy tri & mirc cao hd tro két qua kinh doanh. Gia nguyén vat liéu san xuét
thirc &n chan nuéi neo & vung gia hap dan cho cac doanh nghiép chan nuéi.

v' Vaccine dich ta lon chau Phi hira hen mang lai nhiéu tiém nang tang trwéng.

v KQKD Q1/2025 tich cwc: Dabaco ghi nhan doanh thu dat 3.609 ty dong - tdng 11%. Gia vén
giam dang ké gitp Cong ty thu vé hon 817 ty loi nhuan gop, cao gép 2,3 lan cung ky.

Rui ro:

Ri ro thj trwérng chung khi cang thang thwong mai dién bién phirc tap.

Bién dong gia thit va nhu cau tiéu thu. RUi ro dich bénh trong chdn nudi. Ap lwc canh tranh trong

nganh. Chinh sach va quy dinh phap ly vé méi truong.




& BAN TIN CHONG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

C6 phiéu khuyén nghi trong ngay

Ngay
khuyén
nghi

1 DBC Mua 06/05/2025 28.10 28.10 31.0 10.3% 26.5 -5.7% Kiém dinh tét hé tro

Giadhién Giathwe LN/L6 Gidamuc LNdw Giacat
tai hién hién tai tiéu kién I

Khuyén

STT MacCK Ghi chu

nghi

Danh muc c¢6 phiéu dang khuyén nghi

Gidthwe LN/L6 Giamuc LNdw Giacat

hién  hiéntai  tiéu Kién | Ghi chu
1 MSN Nam gitv 05/05/2025 62.50 53.80 16.2% 66 22.7% 59 9.7% Nang gia muc tiéu 66, chan dwdi 59
2 BMP Nam gitv 24/04/2025 145.00 128.80 12.6% 150 16.5% 132 2.5% Cho chét I&i, chan dudi 132
3 VCG Mua 24/04/2025 21.90 21.65 1.2% 24.5 13.2% 20 -8%
4 DPG Mua 28/04/2025 51.80 50.8 2.0% 60 18.1% 47 -7%

www.phs.vn Nhan dinh thj trwong | 8



& BAN TIN CHU’NG KHOAN
Pha Hung THI TRUWONG PHAI SINH

Hop déng trong lai VN30FIM - 1h = 1300 Tin hiéu ky thuat

01314.0 H13182 L13136 C1316.4 +2.4 (+0.18%) Khéi lrong26.278K

“1 ; 1200 « O db thi 1 gi&, VN30F2505 gan nhu it thay ddi trong phién sang khi giao dich ghi nhan di
Th‘ l L I I 4-+l g |i \fe B ngang la chi yéu. Gia van dong quanh mbc 1310 diém. Giao dich khéi sdc hon vao phién
1310.0 N N 2 N £ s
. *TT ke ke I 1305 chiéu nghiéng vé& phe Long, thic day hop ddng két phién trong séc xanh.
+ “ | s 13000 + Chib4o MACD cét |én tr& lai dworng signal, cling véi RSI duy tri da tang Ging hd cho xu hwéng
!%l M* 12900 di 1én. Du vay, khu virc 1320 diém van cho thdy vai tro khang cw manh nén co thé xuét hién
................................................................................................................................................................................................... 1285 . nhip didu chinh ky thuat dé tao thém da bt pha.
e - Vi thé Long tham gia khi nhip diu chinh kiém dinh tét khu vuc 1312 — 1315 didm. Vi thé Short
1270.0 can nhac khi mic thodi lui x6a bd nén gié tich Idy trwéc dé, ng véi khu v 1305 diém.
e 1260.0 .
1250 - 1260 Chien lwoc giao dich trong ngay
1250.0
100K i thé Piém vao Chét 15i Loi nhugn/
26.278K Rui ro
- %0.00 Long 1314 1324 1309 10:5

Short <1305 1296 1310 9:5

Théng ké hop dong tuong lai

M3 hop déng Gia déng cira T(hdaigr:;" KL giao dich KLM&  Gialythuyét Chénhléch Ngi’(’);?]a”h Thoéi han con lai (ngay)
VN30 Index 1,320.4 107
VN30F2505 1316.4 102 90,449 35741 13207 43  15/05/2025 10
VN30F2506 1316.9 116 229 1304 13218 49 19/06/2025 45
VN30F2509 1318.0 57 58 528 13247 67 18/09/2025 136
VN30F2512 1318.9 6.0 60 134 13275 86 18/12/2025 227

www.phs.vn Nhan dinh thi trwong | 9
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Khéi lwvgng mé (Open interest) Khoi lwong giao dich rong cua khoi ngoai Khoi lwong giao d!chirong cua tw doanh
: Hop dong Hop dong
70,000 8,000 r 15000
6,000
60,000 10,000
4,000
50,000
2000 5,000
40,000 0
0
30,000 -2,000
‘ 4,000 5,000
20,000
‘ 0000 10,000
10,000 ‘ 8000 '
0 10000 t 15000 L
31/03 08/04 15/04 22/04 29/04 01/04 09/04 16/04 23/04 05/05 01/04 09/04 16/04 23/04 05/05
Basis hop dong twong lai Pwéng cong hop déng twong lai VN30F1M — VN30F2M
15 1,320 8 r
10 | 6
ST 4
0 a — %01
\/\ i
5 | \/J
0
10
15 | 2
20 t
25 - 1,315 6 -
01/04 09/04 16/04 23/04 05/05 01/04 09/04 16/04 23/04 05/05

VN30F2505 VN30F2506 VN30F2509 VN30F2512
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CEGE
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Thi gia
93,800
61,000
12,100
28,800
61,700
32,950
50,400
66,000
70,800
25,700
11,355
36,250
56,900
39,500
24,050
23,550
11,250
12,700
26,500

Gia hop Iy *

102,300
66,700
13,500
48,200
65,800
48,500
68,000
61,200

111,700
32,400
15,100
43,500
72,500
38,800
31,900
31,100
13,600
12,400
30,700

Upside/
Downside

9.1%
9.3%
11.6%
67.4%
6.6%
47.2%
34.9%
-7.3%
57.8%
26.1%
33.0%
20.0%
27.4%
-1.8%
32.6%
32.1%
20.9%
-2.4%
15.8%

Khuyén nghi

Nam gitr
Nam git
Tang ty trong
Mua
Nam gitr
Mua
Mua
Giam ty trong
Mua
Mua
Mua
Tang ty trong
Mua
Giam ty trong
Mua
Mua
Mua
Giam ty trong
Tang ty trong

Thi gia
IPB 13,600
VIB 17,550
VPB 16,600
CIG 37,350
HDB 21,200
VCB 57,100
BID 34,850
LPB 32,150
MSH 44,050
IDC 37,500
szc 31,200
BCM 57,500
SIP 66,000
IMP 43,500
VHC 49,850
ANV 15,300
EMC 36,000
SAB 47,900
VSC 23,950

Gia hop Iy *

19,700
22,900
24,600
42,500
28,000
69,900
41,300
28,700
58,500
72,000
49,500
80,000
88,000
41,800
83,900
17,200
50,300
64,000
18,200

BAN TIN CHU’NG KHOAN

Upside/
Downside

44.9%
30.5%
48.2%
13.8%
32.1%
22.4%
18.5%
-10.7%
32.8%
92.0%
58.7%
39.1%
33.3%
-3.9%
68.3%
12.4%
39.7%
33.6%
-24.0%

Khuyén nghi

Mua
Mua
Mua
Tang ty trong
Mua
Mua
Tang ty trong
Ban
Mua
Mua
Mua
Mua
Mua
Giam ty trong
Mua
Tang ty trong
Mua
Mua

Ban

* Gié hop ly da diéu chinh céc quyén thuc hién sau ngay bao céo
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SECURITIES C

05/05

06/05

08/05

10/05

13/05

14/05

15/05

16/05

30/05

Viét Nam — Chi sb PMI
Viét Nam — Hop quéc hoi

Viét Nam — D@ liéu kinh t& Vi mé thang
04/2025
M§ & Trung Quéc — Chi sb PMI

M - FED cong b6 |4i suét diéu hanh

Trung Qubc — D liéu CPI, PPI, Xuat
nhap khau thang 04/2025

M§ - Chi sé gia tiéu dang (CPI) thang 4
Viét Nam — Cong bb danh muc MSCI
Viét Nam — Bao han phai sinh

M§ - Chi sé gia san xuét (PPI) thang 4
EU — D@ liéu vi md thang 04/2025
Trung Québc — D liéu vi md 04/2025
Viét Nam — Quy ETF lién quan MSCI
co cau danh muc

My - Cong bb sb diéu chinh GDP, Chi
sd Core PCE

BAN TIN CHU’NG KHOAN

THONG TIN VI MO

PMI Viét Nam thang 4 giam manh sau 'ci séc' thué quan cta My: PMI nganh san xuét cia Viét Nam d& gidm xubng 45,6 diém
tr mirc 50,5 diém cla ky trwéc. San lwong, sé lwong don dat hang mai, viéc lam va hoat ddng mua hang déu gidm manh, trong khi
niém tin kinh doanh gidm xuéng mc thap nhét ké tir thang 8/2021 khi c6 nhirng lo ngai v& anh hwéng tiép theo cia thué quan 1én
san lwong trong twong lai. Dang chd y, tinh trang nhu cau yéu khién cac cong ty tiép tuc gidm gia ban hang, trong khi chi phi dau
vao chi tang nhe.

Viét Nam sé& dam phan thué déi rng v&i My 1an dau vao ngay 7/5: Theo Tha twéng, trwde viéc Hoa Ky cong bd chinh sach thué
quan m&i, ching ta da binh tinh, ban linh, cht ddng tién hanh ddng bo nhiéu bién phap rng pho kip thoi, linh hoat, pha hop va dat
két qua buwdc dau tich cuc, khi Viet Nam 1a mot trong nhivng nwéc dau tien Hoa Ky ddng y dam phan va ngay 7-5 toi sé trién khai
dam phan.

Trung Quéc dang danh gia kha niang dam phan véi My: Phét bidu trong cudc hop bao ngay 2/5, ngwdi phat ngdn Bé Thwong
mai Trung Quéc, dng He Yadong, cho biét Bac Kinh da ghi nhan nhiéu théng diép t&» cac quan chirc cap cao ctia My thé hién mong
mudn dam phan vé van dé thué quan. Tuy nhién, Trung Qudc van dang tién hanh danh gia mét cach toan dién trwdc khi dwa ra
quyét dinh. Cac quan chirc Trung Qudc nhéc lai Hoa Ky phai thé hién sw chan thanh va x6a bd cac mirc thué quan don phwong,
Bé&c Kinh s& khdng chap nhan bat ky hinh thirc gay strc ép nao dwéi danh nghia dam phan.

Gia dau trwot déc khi OPEC+ tang téc bom thém san lweng: Trong cudc hop gan day, Lién minh cac nwédc san xuat ddu mé
OPEC+ vira nhét tri tdng san lwong thém 411.000 thung/ngay tir thang 6 t¢i. Dong thai nay dwoc cho 1a sé khién gia dau tho tiép
tuc chiu ap lwc gidm, dac biét trong bbi cdnh My &p thué méi va nhu cau toan cau suy yéu.

THONG TIN DOANH NGHIEP

DPG - Pat Phwong i quy | hon tram ty, tiép tuc khdng c6 doanh thu bat déng san: Quy du nam 2025, cong ty ghi nhan
doanh thu thuan dat 528 ty déng, tdng 24% so v&i cung ky. Sau khi trir cac chi phi, DPG I&i sau thué hon 100 ty déng, tdng 29%,
chd yéu van nh& hai mang tru cot 1a ban dién va xay dwng. Trong khi d6, mang bat déng san tiép tuc trdng doanh thu khi diém roi
loi nhuan dw an Coén Tién dy kién phai dén giai doan 2026 - 2027. Bién |di gop quy | ctia DPG gan nhw di ngang so véi ciing ky.
VJC - Vietjet dat loi nhuan hop nhat Quy 1 tang 24%: Theo bao cdo KQKD Quy 1/2025, Vietjet ghi nhan doanh thu hang khéng
dat 17.920 ty ddng v&i loi nhuan trwde thué dat 820 ty déng, tang 25% so v&i cing ky ndm 2024. Két qua kinh doanh hop nhét,
Vietjet dat m&rc doanh thu 17.952 ty déng va 836 ty dong loi nhuan trwéc thué, tng 24%. Trong 3 thang dau nam 2025, Vietjet da
van chuyén hon 6,87 triéu khach, trén gan 38.700 chuyén bay, 1an lwot tdng hon 9% va 12% so véi cung ky. Bén canh dé, hang
tiép tuc nhan thém 2 tau bay méi, nang téng doi tau bay cta Vietjet 1én 106 chiéc.
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SECURITIES C

Pam bao phan tich

B&o cao dwoc thuwe hién bdi Lé Tran Khang, chuyén vién phan tich cao cap — Cong ty Cé phan Chirng khoan Phi Hwng. M&i nhan vién phu trach vé& phan tich, chién lwoc hay
nghién ctu chiu trach nhiém cho sy chuan bi va ndi dung cla tat ca cac phan co trong ban bao céo nghién ciru ndy dadm béo rang, tat ca cac y kién ctia nhirng ngwoi phan tich,
chién lwgc hay nghién ciru déu phan anh trung thwe va chinh xac y kién ca nhan cta ho vé nhivng van dé trong ban bao c4o. Méi nhan vién phan tich, chién lwoc hay nghién ciru
dam bao rang ho khong duwoc hwdng bat cir khoan chi trd nao trong qua khi, hién tai cling nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay
Mién trtv trach nhiém

Bao céo nghién clru nay dwoc chudn bj béi Cong ty C6 phan Ching khoan Pha Hwng (PHS) nham muc dich cung cép théng tin. Thong tin dwoc trinh bay trong béo céo nay duoc
thu thap tir cac ngudn dwoc cho la dang tin cay, nhuwng PHS khéng ddm bao vé tinh chinh xac hodc day dd cha thdng tin d6. Cac quan diém, wéc tinh, va dw bao trong béo cao nay
phan anh danh gia hién tai cta tac gia tai thoi diém phat hanh b&o céo va c6 thé thay ddi ma khong can théng bao trwdc. B4o céo nay khdng phai 1a mét i dé nghi ban hodc moi
chao mua béat ky loai chirng khoan nao. B4o c&o nay khéng nham muc dich cung cap tw van dau tw ca nhan va khong xét dén cac muc tiéu dau tw cu thé, tinh hinh tai chinh, hoac
nhu cau cta bat ky c4 nhan nao. PHS, cac cong ty lién két va/hoac cac can b, giam déc hodc nhan vién ctia ho c6 thé co lgi ich hodc vi tri trong, va cé thé thuwe hién cac giao dich
lién quan dén chirng khoan hoac quyén chon dwoc dé cap trong bao cao nay. PHS ciing c6 thé thwe hién hoac tim cach thyc hién cac dich vu ngan hang dau tw hodc céac dich vu
khac cho céac cong ty dwoc dé cap trong bao cao nay. PHS, cac cong ty lién két cla minh, cling nhw cac can b, giam déc hodc nhan vién cla ho, khéng chiu béat ky trach nhiém
phéap ly nao déi véi bt ky ton that truc tiép hodc hé qua nao phat sinh tlr viéc st dung bao céo nay hoadc néi dung clia né
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