Phu Hung

SECURITIES C

VN-Index 1241.95 (0.15%)
826 Tr. cb phiéu 17636.8 Ty VND (22.44%)
HNX-Index 212.89 (0.04%)
68 Tr. cb phiu 1053.3 Ty VND (44.42%)
UPCOM-Index 92.94 (0.61%)
51 Tr. cb phiéu 560.3 Ty VND (23.18%)
VN30F1M 1317.50 (0.08%)
170,591 HD Ol: 44,114 HD
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NHAN DPINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHU’NG KHOAN

Dién bién: Thj truong mé clra ndi tiép da phan khéi nhung lwe cung da chi phéi tré lai vao phién chiéu khién chi sb gan
nhuw x6a bé da tang lic sang va dong clra cdn mirc tham chiéu. Tam |y than trong gia tang khi ngay 07/05 t&i day Viét
Nam sé tién hanh vong dam phan dau tién véi Hoa Ky vé thué quan. Thi trudng quéc té ciing giao dich lwdng lw khi
sw khodng chéc chan van tiép dién sau khi dng Trump cho biét khéng c6 ké hoach néi chuyén véi Cha tich Trung Québc Tap
Can Binh trong tudn nay. Sw chl y cta thi trwong hién chuyén sang cudc hop chinh sach kéo dai hai ngay cua Fed,
dé c6 thém manh méi vé 1ai suét cling nhw trién vong kinh té.

Diém nhan trong phién: Thanh khoan gia tadng so v&i phién trwdc nhung van thap hon binh quan 20 phién. D6 rong thi
trwdng nghiéng vé phe mua, song da gidm bét so véi lic sang. Dong tién van luan chuyén tét @ nhém Mid-cap nhwng
bat dau c6 sw phan héa nhiéu hon vao cac c6 phiéu dan dau. Chidu tang néi bat ghi nhan & nhém Vién théng, Dau
khi, Dwgc phdm, Céng nghé, trong khi nhém Thwe phdm - D6 ubng, Van tai - Cang, Thép, diéu chinh gidm. V& mat diém
sb, dong vai tro dong luc la luc kéo tr GAS, TCB, VPB trong khi GVR, HPG, BCM kim ham. Khéi ngoai tiép tuc c6 phién
mua rong nhe 73,6 ty ddng, tap trung & VRE, NVL, VCI.

VN-Index déng clra v&i mau hinh nén sao béng (shooting star) cho thay &p Iwc chét I&i hién hiru. DU vay, khép 1énh khéng
qua I&n dé xac nhan dao chiéu xu hwéng. Céc chi bao ciing chwa bién déng qua manh ma van gitr thé can bang. Tin hiéu
rung lac trong qua trinh di Ién 1a phd hop vé mét ky thuat. Van déng kha ning sé dwoc cliing ¢6 lai quanh khu vwe
1230 — 1240 diém trong cac phién t&i. O chiéu nang d&, hd tro gan bén dwéi dwoc nang 1én ngudng 1215 diém nham
bao toan xu thé van ddng. Trong khi khang cw hwéng téi cho nhip héi 1a mbc 1260 - 1270 diém.

DP6i véi HNX-Index, nd lwc bt pha nguéng 215 van gap khé khan véi bong nén phia trén dai cho thay cung ban tiép tuc
chi phdi & vung gia cao. Giao dich c6 1& can tich Ity thém quanh nguwéng 210 diém.

Chién lwoc chung: Nam gitr, chd chét I mot phan véi nhirvng Mid-cap cé hiéu suét tét. Ty trong chung dwoc kiém soat &
mUrc trung binh dé tranh bién déng bat ngd tlr vi md. Cac nhém wu tién cha y la Dau tw cong, Bat dong san, Ngan Hang,
Tién ich.

CO PHIEU KHUYEN NGHI Mua REE (Xem tiép tai trang 7)



& BAN TIN CHO’NG KHOAN
Phu Hung CHUNG KHOAN TRONG NUOC

Dién bién thi trworng tir dau nam dén hién tai

% Thay déi e % Bién dong gia tri giao dich so v6i Khdi lvong % Bién dong khdi luong giao dich so véi
Chi so Gia dong clra Gia tri giao giao dich
(% 1D (%6 1W (%) 1M dich (Ty VND) 01 ph’len Trung Emh 01 Trung th 01 (Triéu 'CP) 01 ph’len Trung Emh 01 Trung th 01
truée tuan thang trude tuan thang

Theo chi sé
VN-Index 1242.0 = 1.3% 2.6% 17,636.8 4 25.52% 13.7% 58.2% 825.8 4 32.3% 29.5% 56.3%
HNX-ndex 2129 = -1.9% 1,053.3 A 44.4% 36.4% -43.9% 68.2 A 55.4% 41.3% -A47.4%
UPCOM-Index 92.9 = 2.0% 560.3 ¥ -23.2% 4.3% 50.5% 514 + -12.7% 41.9% 50.2%
VN30 1319.7 + -0.1% 3.1% 8,442.8 & 33.1% -7.9% -65.8% 293.7 A 34.2% -1.4% 67.5%
VNMID 17889 + -0.2% 1.9% 2.6% 6,729.9 a 16.6% 54.1% 51.5% 320.3 & 17.8% 52.6% 55.0%
VNSML 1364.3 = 1.4% 3.6% 1584.1 a 6.2% 9.9% -34.3% 100.3 & 41.1% 11.0% -48.5%
Theo nganh (VNINdex)
Ngan hang 4952 = 0.9% 4607.8 4 47.9% 219.8% -1.6% 224.2 & 39.7% 213.2% -3.8%
B4t dong san 329.7 = 3.4% 13.0% 3,604.2 a 52.1% 204.3% 9.8% 1712 & 65.9% 235.2% 24.6%
Dich vu tai chinh 239.6 & -0.1% 2.3% 1976.4 a 34.5% 253.6% 7.2% 110.8 & 25.9% 229.2% 9.6%
Cong nghiép 191.7 =+ -0.5% 3.4% 14.8% 1,466.0 + -3.2% 167.8% 59.0% 455 = 174.3% 52.0%
Tai nguyén co ban 4273« -0.9% 3.7% 7789 & 20.8% 158.0% 9.6% 405 & 5.8% 153.3% 9.7%
Xay dwng - Vat Liéu 153.0 + -1.0% 2.1% 4.7% 794.3 4 5.4% 197.3% 6.4% 415 & 17.4% 224.8% 9.4%
Thyc phdm 4729 « -0.2% -1.0% 4.8% 1301.1 4 34.7% 160.8% 11.2% 46.6 4 57.2% 225.0% 28.0%
Ban Lé 11515+ -0.5% 1.1% 15.7% 3531+ -23.5% 46.3% -35.1% 6.3 % -11.1% 72.5% -34.6%
Cong nghé 498.0 A 1.2% 0.6% 3.7% 8228 ¥ -4.1% 161.3% 6.8% 9.9 a 2.9% 191.4% -1.7%
Héa chét 150.7 + -1.3% 4.5% -1.9% 5443 + -34.3% 127.7% 8.8% 177+ -25.8% 150.6% 11.7%
Tién ich 614.2 = 1.5% 3.5% 369.3 & -20.6% 153.9% 45.1% 185w -32.4% 111.8% 35.4%
Dau khi 55.2 4 1.7% 0.4% -4.9% 2423 & 73.1% 419.7% 74.2% 123 & 61.3% 387.9% 67.7%
Dwoc phdm 397.8 A 1.4% 2.2% 6.5% 384+ -19.2% 114.3% -7.5% 22 -11.8% 135.1% -30.6%
Bao hiém 79.1 A 2.2% 3.0% 67.4 A 227.2% 687.4% 98.6% 19 a 214.9% 630.8% 105.8%

Nguédn: FiinPro, PHS téng hop
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Dién bién chi s6 chirng khoan cua cac thj trieéng trong khu vwee va thi treong 16n

trén Thé gi&i

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi trvong

Viét Nam
Théi Lan
Indonesia
Malaysia
Phillipines
Trung Quéc
Héng Kéng
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1242.0
1,188
6,898

11413
6419
3,316

22,663

36,831
5,650

41,219
8,581
5,238

100
25970

4

4

% Thay dbi gia

1 ngay

-0.9%
-0.2%
1.1%
0.0%
0.0%
0.0%
-0.2%

-0.8%

-0.3%

YTD

2.0%
-15.2%
-2.6%
9.3%
-1.7%
-1.1%
13.0%
-1.7%
-3.9%
-3.1%
5.0%
7.0%

8.1%
1.9%

Chi s6 dinh gia

P/E

12.5x
15.8x
15.0x
14.6x
11.4x
12.8x
11.4x
18.3x
24.2x
22.9x
12.7x
15.4x

P/B

1.5x
1.1x
1.8x
1.3x
1.4x
1.3x
1.3x
1.9x
4.9x
5.4x
1.9x
2.1x

Ngudn: Bloomberg, PHS téng hop
Ghi chu: Chi sé S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 /4y gia déng ctra hdm truéc

BAN TIN CHONG KHOAN
CHUNG KHOAN THE GIO'l

Bién dong gia/ chi s6 cac loai hang héa toan cau

Gia/ Chi s6 hang héa

Dau Brent

Dau WTI

Khi gas

Than cbc (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bbng Cotton

Puong

World Container Index
Baltic Dirty tanker Index

vang
Bac

I 4

44r 1 » a1

4

2.6%

-0.6%
0.0%

0.0%
-2.4%
2.6%

2.1%
-3.1%
-3.7%

4.2%
3.0%

% Thay d6i gia

M

5.8%
5.4%
5.9%
3.8%
2.5%
2.3%
0.7%
-4.9%
11.0%
6.8%
5.3%
2.4%

11.2%
11.5%

%YTD

-17.2%
-18.2%
0.7%
-15.5%
-4.9%
-3.4%
3.0%
-12.6%
2.9%
-8.8%
-45.0%
17.0%

28.7%
14.1%

-25.9%
-25.3%
64.4%
-34.3%
-13.9%
-13.0%
25.5%
6.7%
8.1%
9.9%
-23.3%
-3.3%

45.3%
20.2%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gia tai thj trvong Trung Quéc

Nhan dinh thi trwong
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Phu Hung

THONG KE THI TRUWONG CO SO

TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) -

TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU DPONG GOP BIEM CHO VNINDEX
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Phu Hung THONG KE THI TRUONG CO SO
TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) ; N .
VRIS VNS GIA TRI GD RONG NBTNN TAI VNINDEX (Ty VND)

1,000

0

-1000

GEX -2000

SHB TCB FPT HPG MBB VHM GEX STB FPT VRE 4,000

%DoD  -1.6% 1.3% 1.0% -1.0% 0.0% %DoD  0.0% 0.9% -1.6% 1.0% 0.0%
mGiati 684 656 626 539 538 mGiati 358 265 150 116 115 000 -

: 02/04 10/04 17/04 24/04 06/05

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND)
N NN GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

100
cc I o [
50
0
~ [ - |
50
SHS CEO PVS MBS IDC MAC VC3 EVS DL1 CKV -200
%DoD 0.8% 1.6% 1.2% 0.4% 2.1% %DoD  4.4% 0.4% -1.8% 6.3% 0.0%
A 250 -
sy | |
mGatr 211 128 104 94 86 Gia tr 13 6 6 3 3 02/04 10/04 17/04 24/04 06/05
www.phs.vn
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N . . - h
Phu Hung GOC NHIN KY THUAT
. Goc nhin ky thuat VNindex
= 01244.30 H1251.02 L1240.75 C1241.95 +1.90 ( 5%) 1360.00
v3
! 152000 v Nén sao bang (shooting star).
uw' 'n 1280.00 =
A v HB trg: 1190 - 1220.
i I )
i v' Khang cy: 1260 — 1280.
‘ o v Xu hwéng: Tiép da phuc hoi.
i 000 Kich ban: Ap lwc chét I&i trong qua trinh di 1én hop ly vé mat k§ thuat. Vol gia téang so
0 oo v&i phién trwdc nhung chwa da Ién dé& xac nhan ddo chiéu. Van déng kha nang sé
. dworc ciing ¢b lai quanh khu vwe 1230 — 1240 diém. Muc tiéu cao hon trong séng phuc
hdi van huéng vé khu vc 1260 — 1280 diém. Hb tr dwoc nang 1én nguwéng 1190 diém nhdm
......................................................................................... 000 bao toan xu thé van dong.
e v Y e A . SR I SNSRI 5232
= (01323.33 H1331.08 L1317.96 C1319.66 -0.75 (-0.06%) GéC nh\ln ky thuét VNSO
v3 ulll’mﬂ*'“'l ¢ ’ ) .
il g h'l - 1 M ' 13600 v" Nén sao bang (shooting star).
M " L r Y'i.,u‘ \ iy, I'”I i b0 1330 1350 ~
.*l' 'llI"I n'*"';ul.x N" lly ' L '“ i 1 Inlh ‘!lhl ] 1300 Jh b N"f" EExa v Ho6 tro: 1300.
lm' J ’H'Tl "ll |‘ "‘.“ [ W L 1280.00
o llm,ﬁ'- W ‘ | v Khang cy: 1330 - 1350
I o v Xu hwong: Tiép da phuc hoi.
116000 = N6 lyc bit pha 1én trén nguwéng MA200 (ing véi mbec 1320 diém) van chwa thanh cong.
12000 Chi sé c6 1é can cung cé thém quanh khu vwe nay dé tao thém da, khi ma khang cw
— quanh 1330 — 1350 con kha manh dé c6 thé xuyén thiing dwoc ngay. Giao dich kha nang
o nghiéng vé rung lac di ngang cac phién tai.
e T ST S Al ... i

24-Mar-25 Nhan dinh thj trwdng 6
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SECURITIES

BAN TIN CHO’NG KHOAN
CO PHIEU KHUYEN NGHI

STOCK STRATEGY Technical Financial Ratio
. Current price 69.7 P/E (x) 16.4
Ticker
REE Action price (7/5) 69.7 P/B (x) 1.8
Exch HOSE BUY EPS 4237.2
xchange Target price 77 10.5% |ROE 11.0%
Sector Utilities Cutloss 66 -5.3%  |Stock Rating BB
Scale Market Cap Medium
070.90 H70.90 L69.70 C69.70 -0.80 (-1.13%)
75.00 + Gia kiém dinh tét khu viec MA50-ngay. “Gap” gidm truéc d6 kha nang dwoc lap.
250 « Chi bao RSI cai thién Ién trén mdrc 50 va duy tri da di Ién. Bén canh MACD ciing dang tré lai
?n|3 mién dwong.
69.70 = Xu hwéng Gng ho viéc kiém dinh lai dinh cd.
&7 En = KN mua quanh gia hién tai hodc tan dung rung lac trong phién.
66.90
600 LUAN DIEM CO BAN
) o250 v Nganh tién ich dwoc xem Ia nganh phong thi tét gitra Itc thi treong con bat én.
f/" 60.00 v' Mang nang lwong la déng lwc tang trwdng chinh ky vong hwéng loi tir pha thei tiét La-nina.
57 50 v/ Ma&ng M&E phuc hoi véi backlog tich cuc tir san bay Long Thanh.
v' Mang kinh doanh bat déng san tang trwdng nhé viéc van hanh toa nha van phong Etown 6 va
99.00 dw &n The Light Square bat dau dwoc ban giao.
52.50 v KQKD Q1/2025 tich cwc: Doanh thu dat 2.068,36 ty déng tang 12,57%. Sau khi khau tr chi
phi, loi nhuan sau thué ctia doanh nghiép dat 611,4 ty déng tang 27,25% so v&i cung ky.
938.395K
685.1K Rui ro:
---------------------------------------------------- 80.00 Rui ro thj trwérng chung khi cdng thang thwong mai dién bién phurc tap.
17 e Pha thoi tiét c6 thé thay dbi so véi ky vong lam gidm san lwong dién.
www.phs.vn
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Phu Hung CO PHIEU KHUYEN NGHI

C6 phiéu khuyén nghi trong ngay

Ngay
khuyén
nghi

1 REE Mua 07/05/2025 69.70 69.70 77.0 10.5% 66 -5.3% Kiém dinh tét hé tro

Giahién Giathwe LN/L6  Giamuc LN dw
tai hién hién tai tiéu kién

Khuyén

STT MacCK Ghi chu

nghi

Danh muc c6 phiéu dang khuyén nghi

Ngay

Khuyén / Giéa hién Giacat Lédw .
STT MaCK ye khuyén e ot ok Ghi ch
nghi . tai | kién
nghi
1 MSN Nam gt 05/05/2025 62.00 53.80 15.2% 66 22.7% 59 9.7% Nang gia muc tiéu 66, chan dwdi 59
2 BMP Nam gitr 24/04/2025 144.00 128.80 11.8% 150 16.5% 132 2.5% Cho chét 16, chan dudi 132
3 VCG Mua 24/04/2025 21.45 21.65 -0.9% 24.5 13.2% 20 -8%
4 DPG Mua 28/04/2025 51.10 50.8 0.6% 60 18.1% 47 -7%
5 DBC Mua 06/05/2025 27.55 28.1 -2.0% 31 10.3% 26.5 -6%

www.phs.vn Nhan dinh thj trwong | 8



& BAN TIN CHU’NG KHOAN
Phu Hung THI TRWONG PHAI SINH

Hop déng twong lai VN3OFIM - 1h = l 00 Tin hiéu ky thuat
01326.0 H1326.0 L13162 13175 -8.3 (~0.63%) Khéi lrong49 565K ' L . )
“1 : i“ l 130 « (O d0 thi 1 gio, VN30F2505 duy tri da tang khi mé& clra va tién vé cac méc cao hon. Du vay,
m | T T Ii V' e (7 lwc cung chiém wu thé tré lai trong phién chiéu day gia truot dbc sau d6 va déng clra can mirc
U ] M il *m I wailhi Uind M 1305 e tham chiéu, gan nhw x6a bd toan bo da tang.
' ’ | H £ L s 0 « Cum hai nén Sao bang va Marubozu cho thdy ap lwc diéu chinh chi phdi. Gia kha nang sé
M ”“ll h” * g 12900 quay lai kiém dinh hép tich Iy 1306 — 1312. Tuy nhién, xu hwéng van dang Gng hé chiéu di
| f I 12800 |én, nén nhip diéu chinh c6 thé mang tinh ky thuat.
!I 00 « Vi thé Long tham gia khi nhip diéu chinh kiém dinh tét khu vwc quanh 1310 diém. Vi thé Short
can nhac khi muc thodi lui x6a bd nén gié tich Idy trwdc dé, ng véi khu viee 1304 diém.
1260.0
R 12500 Chién lwoc giao dich trong ngay
e
100K Piém vao Chét I1&i Lot ','.hua"/
49.565K Rui ro
_" ________________________________________________________________ 56.4 Long 1310 1320 1305 10:5
____________________________________________________________________ Short <1304 1294 1309 10:5

Théng ké hop dong tuong lai

M3 hop déng Gia déng cira T(';aigrg;" KLgiaodich  KLM&  Gialythuyét Chénh lach Ng%;?]a”h Thoi han con lai (ngay)
VN30 Index 1319.7 0.8
VN30F2505 13175 1.1 170591 44114 1319.9 24 15/05/2025 9
VN30F2506 1317.0 0.1 395 1330 1321.0 40 19/06/2025 44
VN30F2509 1317.1 35 218 546 1323.9 6.8 18/09/2025 135
VN30F2512 13173 16 64 147 1326.7 9.4 18/12/2025 226

www.phs.vn Nhan dinh thi trwong | 9
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5 N ,
Phu Hung THI TRUONG PHAI SINH
BT oy — Khoi lwgng giao dich rong cua khoi ngoai Khéi lwong giao dich rong cta tw doanh
: Hop dong Hop dong
70,000 8000 r 15000
6,000
60,000 10,000
4000
50,000
2,000 5,000
40,000 0
‘ 0
30,000 2,000
20,000 ‘ 4,000 5000
| ‘ 6000 10,000
10,000 ‘ - !
0 10000 L 15000 L
01/04 09/04 16/04 23/04 05/05 02/04 10/04 17/04 24/04 06/05 02/04 10/04 17/04 24/04 06/05
Basis hop dong twong lai Pwéng cong hop déng twong lai VN30F1M — VN30F2M
15 - 1,320 8
10 6
ST 4
0 A 2\ -2.16

N \/ 7\ [ S~ —~—

20 F

25 1,315

02/04 10/04 17/04 24/04 06/05 02/04 10/04 17/04 24104 06/05

VN30F2505 VN30F2506 VN30F2509 VN30F2512

www.phs.vn Nhan dinh thj trwdng | 10



& BAN TIN CHU’NG KHOAN

Phu Hung
Méa CK Thigia Giahoply * chJ)\‘/)vSni:i(Ze Khuyén nghi Thigia Giahoply* DL;\F/)vSr:gsj/e Khuyén nghi
DGC 93,300 102,300 9.6% N&m gidr 1PB 13,800 19,700 42 .8% Mua
MWG 60,500 66,700 10.2% Tangty trong VIB 17,500 22,900 30.9% Mua
HHV 12,100 13,500 11.6% Tangty trong VPB 16,900 24,600 45.6% Mua
ICM 29,300 48,200 64.5% Mua CIG 37,600 42,500 13.0% Tangty trong
AST 64,000 65,800 2.8% N&m gitr HbB 21,250 28,000 31.8% Mua
DGW 33,200 48,500 46.1% Mua VCB 57,000 69,900 22.6% Mua
DBD 50,600 68,000 34.4% Mua BID 34,950 41,300 18.2% Tang ty trong
HAH 63,500 61,200 -3.6% Giam ty trong LPB 31,750 28,700 -9.6% Giam ty trong
PNJ 73,600 111,700 51.8% Mua MSH 44,550 58,500 31.3% Mua
HPG 25,450 32,400 27.3% Mua IDC 36,700 72,000 96.2% Mua
DRI 11,400 15,100 32.5% Mua SZC 30,650 49,500 61.5% Mua
DPR 36,250 43,500 20.0% Tangty trong BCM 56,000 80,000 42.9% Mua
VNM 56,900 72,500 27.4% Mua SIP 65,600 88,000 34.1% Mua
STB 38,850 38,800 -0.1% Giam ty trong IMP 43,500 41,800 -3.9% Giam ty trong
ACB 24,000 31,900 32.9% Mua VHC 51,700 83,900 62.3% Mua
MBB 23,550 31,100 32.1% Mua ANV 15,700 17,200 9.6% N&m gilr
MSB 11,250 13,600 20.9% Mua EMC 36,700 50,300 37.1% Mua
SHB 12,500 12,400 -0.8% Giam ty trong SAB 47,850 64,000 33.8% Mua
ICB 26,850 30,700 14.3% Tang ty trong VSC 23,050 18,200 -21.0% Ban

* Gi& hop ly da diéu chinh céc quyén thuc hién sau ngay béo céo
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Viét Nam — Chi sb PMI
Viét Nam — Hop quéc hoi

Viét Nam — D@ liéu kinh t& Vi mé thang
04/2025
M§ & Trung Quéc — Chi sb PMI

M - FED cong b6 |4i suét diéu hanh

Trung Qubc — D liéu CPI, PPI, Xuat
nhap khau thang 04/2025

M§ - Chi sé gia tiéu dang (CPI) thang 4
Viét Nam — Cong bb danh muc MSCI
Viét Nam — Bao han phai sinh

M§ - Chi sé gia san xuét (PPI) thang 4
EU — D@ liéu vi md thang 04/2025
Trung Québc — D liéu vi md 04/2025
Viét Nam — Quy ETF lién quan MSCI
co cau danh muc

My - Cong bb sb diéu chinh GDP, Chi
sd Core PCE

BAN TIN CHU’NG KHOAN

THONG TIN VI MO

Chi sé san xuéat cong nghiép 4 thang cao th hai trong 5 nam tré lai day: 4 thang dau nam nay, chi s6 san xuét cong nghiép
(IIP) cla Viét nam tang 8,4%, chi xép sau mirc 10% cuia cung ky ndm 2021. Trong d6, nganh ché bién, ché tao ting 10,1%, déng
gop 8,5 diém % vao muirc tang trwdng chung. So v&i cling ky ndm trwde, IIP 4 thang dau ndm nay téng & 62 dia phwong, duy nhat
tinh Ba Ria - Viing Tau giam 3,2%.

Xuéat khau giam téc so véi thang trwére, xuét siéu van dat 3,79 ty USD trong 4 thang: Theo Cuc Théng ké, Bd Tai chinh, trong
thang 4, tbng kim ngach xuét, nhap khiu hang hda dat 74,32 ty USD, gidm 1,4% so véi thang trwdc (trong do kim ngach xuét khau
giam 2,8%) va tang 21,3% so vé&i cling ky ndm trwde. Tinh chung 4 thang, téng kim ngach xuét, nhap khiu hang héa dat 276,89 ty
USD, tang 15,7% so v&i cling ky ndm trwdc. Can can thwong mai hang héa xuét siéu 3,79 ty USD. V& phan khuc thi trweeng, My [a
thi trworng xuat khau I&n nhét ctia Viét nam véi 43,4 ty USD, trong khi Trung Quéc la thi triedng nhap khau Ién nhat véi 53,2 ty USD.
Vén FDI vao Viét Nam van ting gan 40%: Theo bao cdo clia Cuc Dau tw nwéc ngoai, tinh dén ngay 30/4, tdng vén dau tw nwéc
ngoai (FDI) dang ky vao Viét Nam dat 13,82 ty USD, tdng 39,9% so véi cung ky nam trwdce. Trong d6, vén thuc hién dat 6,74 ty
USD - cao nhét cGia bdn thang trong 5 ndm qua.

Tién té chau A tang gia manh khi USD duy tri mipc thap: Cac dong tién & chau A dang tang gia chong mét khi d6 la My suy yéu
gitra lic cdng thdng thwong mai My - Trung c6 d4u hiéu ha nhiét va ky vong vé thda thuan thué gitta My v&i mot sb nén kinh té
trong khu vuyc.

THONG TIN DOANH NGHIEP

VHM - Vinhomes ghi nhan |ai tdng manh trong quy 1/2025: Theo dé, tdng doanh thu thudn hop nhat dat 15.698 ty déng, tang
91% so v6i cung ky (YoY). Doanh thu t tai chinh cling tdng manh, dat 4.640 ty déng, gap 2,4 14n so v&i quy 1/2024. Pa tang
trwdng nay chi yéu dén tir doanh thu clia cac hop déng hop tac kinh doanh va céac giao dich ban 16 I&n. Sau khi trir cac khodn chi
phi va thué, lgi nhuan hop nhat sau thué dat 2.652 ty déng, tang 193% so v&i quy 1/2024. Hoat déng ban giao tai cac dw an
Vinhomes Royal Island va Vinhomes Ocean Park 2-3 tiép tuc la déng lwc chinh dong gop vao két qua kinh doanh trong ky.

GAS - Tiéu thu tét, PV GAS ghi nhan tang trwéng quy 1/2025, gia tang lwong tién mat: Trong quy 1, doanh thu ctia GAS dat
25.7 ngan ty ddng, tdng 10%. Gia vén ciing tang khodng 10% nhwng sau khéu trir, doanh nghiép |1di gdp gan 4.1 ngan ty déng, tang
11%. Sau cac khoan chi phi, GAS lai rong gan 2.76 ngan ty dong, tang 10% so v&i cung ky. Ban lanh dao cho biét nguyén nhan
chinh do san lwong tiéu thu LPG (khi ddu mé hoa 16ng) tang 9% va gia LNG (khi thién nhién héa 16ng) ting 53%. Tiém lwc tai chinh
virng manh vé&i Lwong tién va tién g&ri ngan hang 1én hon 37.000 ty déng, tang gan 4.000 ty so v&i thdi diém dau ndm va chiém hon
45% tai san. PV GAS ciing thu héi hon 3.000 ty ddng no xau tir PV Power va Nang lwong Mé Kéng.
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SECURITIES C

Pam bao phan tich

B&o cao dwoc thuwe hién bdi Lé Tran Khang, chuyén vién phan tich cao cap — Cong ty Cé phan Chirng khoan Phi Hwng. M&i nhan vién phu trach vé& phan tich, chién lwoc hay
nghién ctu chiu trach nhiém cho sy chuan bi va ndi dung cla tat ca cac phan co trong ban bao céo nghién ciru ndy dadm béo rang, tat ca cac y kién ctia nhirng ngwoi phan tich,
chién lwgc hay nghién ciru déu phan anh trung thwe va chinh xac y kién ca nhan cta ho vé nhivng van dé trong ban bao c4o. Méi nhan vién phan tich, chién lwoc hay nghién ciru
dam bao rang ho khong duwoc hwdng bat cir khoan chi trd nao trong qua khi, hién tai cling nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay
Mién trtv trach nhiém

Bao céo nghién clru nay dwoc chudn bj béi Cong ty C6 phan Ching khoan Pha Hwng (PHS) nham muc dich cung cép théng tin. Thong tin dwoc trinh bay trong béo céo nay duoc
thu thap tir cac ngudn dwoc cho la dang tin cay, nhuwng PHS khéng ddm bao vé tinh chinh xac hodc day dd cha thdng tin d6. Cac quan diém, wéc tinh, va dw bao trong béo cao nay
phan anh danh gia hién tai cta tac gia tai thoi diém phat hanh b&o céo va c6 thé thay ddi ma khong can théng bao trwdc. B4o céo nay khdng phai 1a mét i dé nghi ban hodc moi
chao mua béat ky loai chirng khoan nao. B4o c&o nay khéng nham muc dich cung cap tw van dau tw ca nhan va khong xét dén cac muc tiéu dau tw cu thé, tinh hinh tai chinh, hoac
nhu cau cta bat ky c4 nhan nao. PHS, cac cong ty lién két va/hoac cac can b, giam déc hodc nhan vién ctia ho c6 thé co lgi ich hodc vi tri trong, va cé thé thuwe hién cac giao dich
lién quan dén chirng khoan hoac quyén chon dwoc dé cap trong bao cao nay. PHS ciing c6 thé thwe hién hoac tim cach thyc hién cac dich vu ngan hang dau tw hodc céac dich vu
khac cho céac cong ty dwoc dé cap trong bao cao nay. PHS, cac cong ty lién két cla minh, cling nhw cac can b, giam déc hodc nhan vién cla ho, khéng chiu béat ky trach nhiém
phéap ly nao déi véi bt ky ton that truc tiép hodc hé qua nao phat sinh tlr viéc st dung bao céo nay hoadc néi dung clia né
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