Phu Hung

SECURITIES C

VN-Index

1013 Tr. cb phiéu

HNX-Index
59 Tr. cb phiéu

UPCOM-Index
52 Tr. cb phiéu

VN30F1M
237,751 HD

1315.15 (1.45%)

23198.8 Ty VND (2.91%)

217.7 (0.21%)
899.9 Ty VND (-6.46%)

95.69 (-0.02%)
487.0 Ty VND (49.38%)

1408.00 (2.02%)
Ol: 49,088 HD

% Hiéu suat tir ddu nam (YTD) cac chi sb
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NHAN DINH THI TRUONG

GOC NHIN KY THUAT

CO PHIEU KHUYEN NGHI Mua IMP (Xem tiép tai trang 7)

BAN TIN CHU’NG KHOAN

Dién bién: S3c xanh sé&m tré lai v&i thj tredng ma khéng can kiém dinh thém khu viec hé trg 1280 - 1290 diém. Du vay,
khép 1énh chi tdng nhe chwa that sy ndi trdi. Tam ly lac quan vé cdng thang thwong mai ha nhiét tiép tuc thic day giao
dich. Viét Nam va Hoa Ky dang bwéc vao vong dam phan thir 2 vé thué déi irng, dién ra tai Washington D.C.
Trwdng Pai dién Thuwong mai My, Jamieson Greer ghi nhan, danh gia cao thién chi va sy chi déng cta Viét Nam trong
viéc chuan bi tich cwc cho viéc dam phan gitra hai bén, co ban ddng tinh véi cach tiép can va nhivng dé xuét cia Viét
Nam. Vé&i nhiéu hy vong rang dwéi sw nd lwc ctia ca hai phia, cudc dam phan cap ky thuat trong nhivng ngay téi day sé dat
két qua tich cuc.

Diém nhan trong phién: Dong luc chinh dén t nhém Vingroup khi déng gép phan I6n vao mirc tdng chung. Bén canh
nhém Ngan hang phan (ng tich cwc theo da tang ctia TCB, nhd ky vong IPO TCBS dang dén gan. B rong thi trwong
nghiéng vé& bén mua nhwng mirc tdng phan héa nhiéu hon gitra cac nhém nganh, cé phiéu. Chiéu tang ndi bat con ghi
nhan & nhém Van tai, Khoang san, Ban 18, trai lai, nhém Vién théng, Ha tAng, Dau khi, phan ng kém kha quan. V& mét
diém sb, gop phan vao déng luc la lwc kéo tir VIC, VHM, TCB, VRE, & chiéu ngwoc lai, GAS, NVL, PLX, GEE kim ham.
Khéi ngoai ban rong 517 ty déng, tap trung & VHM, FPT, SHB.

VN-Index két phién v&i mau hinh nén Marubozu nhuwng thanh khoan chwa déng thuan. Da tang chi yéu dén tr nhém cb
phiéu tru trong khi tam ly chét 1&i tai viing gia cao tiép tuc gay ap lwc 1én nhém Mid-cap. Piéu nay cho thdy mic lan tda cta
thi trwéng con kém va chwa xac nhan phién bung nd thuwe sw. Van dong coé thé tiép tuc di Ién nhwng dong tién sé phan héa
manh, déng thoi tap trung hon vao cac ma dan dat. Muc tiéu hwéng téi 1a dinh cii 1340 diém va chiéu tang gia sé kem
theo rung I&c.

Do6i v&i HNX-Index, phan ng bat ting khi tiép can hé tro ngdn han quanh MA10 ngay mang tinh k§ thuat, khi mau hinh
nén Spinning top cho thay sw lwdng I van con. Van ddng cé 18 tiép tuc rung l&c ciing c¢d quanh ving 215 — 220 diém.
Chién lwgre chung: Nam gilr, theo ddi thém phan (ng cla thi trwdng khi kiém dinh lai khang cw 1320 diém. Cac nhém wu
tién chid y 1a Ngan hang, B4t déng san, Tién ich, Dau tw cong, Tiéu dung.

Phai sinh (trang 9)
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SECURITIES C

Dién bién thi trworng tir dau nam dén hién tai

Khdi lvong
giao dich
(Triéu CP)

% Thay doi

% Bién dong khdi luong giao dich so véi

01 phién  Trung binh 01 Trung binh 01
trude tuan thang

% Bién dong gia tri giao dich so voéi

01 phién  Trung binh 01 Trung binh 01
trude tuan thang

Gia tri giao
dich (Ty VND)

Chi sb

Gia dong ctra

(%) 1D (%) 1W (%) 1M

Theo chi sé
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

BAt dong san

Dich vu tai chinh
Cdng nghiép

Tai nguyén co ban
Xay dyng - Vat Liéu
Thuc phdm

Ban Lé

Cdng nghé

Hoa chét

Tién ich

DAu khi

Duwoc phdm

Bao hiém

www.phs.vn

13152 &
217.7 =
95.7 ¥+
14075 &
1,864.7
1406.1 =

521.0 &
370.2 &
247.6 &
2074 =
4342 =
160.8 +
482.0 =
1209.0 4
538.3 =
160.5 &
625.5 =
575+
417.6 =
814 &

1.5%

0.0%

2.0%
1.1%

1.0%

4.5%

1.1%

-0.2%

1.5%

1.2%

-0.4%

2.1%

1.7%
0.1%
1.2%
1.8%

1.9%
1.1%

5.2%
1.4%
2.7%
0.5%
2.8%
0.0%
2.1%
-1.0%
-2.6%
1.2%
0.8%

7.9%
2.2%
4.8%
7.8%
6.7%
6.4%

3.6%
16.9%

14.5%
2.2%
8.7%
4.4%

13.0%
5.9%
8.0%
4.5%
6.5%
7.8%
5.4%

23,198.8
899.9 w
487.0 +

12,695.5 A

75109 ¥
1,831.7

7,180.9 a
41596 +
26515 a
17449 a
7779 A
11655 a
15301+
997.5 4
12038 +
469.2 +
3772 &
108.6 +
88.9 a
474 o

2.91%
-6.5%
-49.4%
3.1%
-3.7%
18.4%

7.1%
-5.7%
6.9%
35.8%
10.6%
3.0%
-12.8%
40.4%
-13.0%
-30.3%
15.6%
-29.6%
24.6%
88.2%

-3.0%
-45.8%
-71.1%

2.2%
-11.9%

12.9%

6.6%
4.0%
-9.5%
49.0%
24.7%
5.7%
-12.5%
13.6%
-9.5%
-37.6%
16.1%
-43.3%
67.4%
65.6%

7.7%
-50.3%
6.9%
18.1%
-13.7%
24.6%

45.2%
32.4%
36.4%
81.6%
1.6%
49.1%
27.2%
72.6%
45.5%
-7.3%
36.9%
-31.8%
120.1%
39.2%

10133 &
588 +
525 &

409.9 A&
362.7 =
106.5 &

3342 &
166.1 +
156.9 A
51.6 &
39.2 &
66.4 4
458 +
16.7 &
120 +
132+
20.4 A
52w
6.6
1.1 &

4.7%
-5.3%
1.2%
3.7%

3.0%

9.8%
-2.7%
11.2%
41.1%
2.0%
4.1%
-14.8%
52.1%
-20.7%
-26.5%
6.2%
-30.4%
102.3%
40.0%

6.3%
-48.1%
-2.3%
-3.3%
0.8%
7.7%

6.6%
2.2%
-6.4%
52.4%
27.6%
15.6%
9.1%
17.9%
-11.3%
-33.5%
17.9%
-41.5%
142.9%
45.8%

AT7.7%

2.7%
-18.6%
6.4%

39.1%
22.9%
39.7%
77.8%
-3.6%
67.1%
24.2%
75.7%
31.6%
-11.7%
34.8%
-34.1%
196.6%
24.8%

Nguédn: FiinPro, PHS téng hop

Nhan dinh thi trwong
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Dién bién chi s6 chirng khoan cua cac thj trieéng trong khu vwee va thi treong 16n

trén Thé gi&i

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi trvong

Viét Nam
Théi Lan
Indonesia
Malaysia
Phillipines
Trung Quéc
Héng Kéng
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1315.2
1,189
7,095

11567
6,335
3,380

23,681

37,529
5964

42,792
8,741
5450

100
25,963

I 4 4 41

4

% Thay dbi gia

1 ngay YTD

1.5% 3.8%
-15.1%

-0.7%
-0.2% 8.1%
-1.9% -3.0%
1.5% 18.1%
5.9%
1.4%
7.0%
11.3%
-0.8% -7.5%
1.9%

Chi s6 dinh gia

P/E

12.9x
13.9x
16.2x
14.6x
11.2x
13.9x
11.8x
17.9x
25.5x
23.7x
13.0x
16.2x

P/B

1.6x
0.9x
1.9x
1.3x
1.4x
1.4x
1.3x
2.0x
5.1x
5.4x
2.0x
2.1x

Ngudn: Bloomberg, PHS téng hop
Ghi chu: Chi sé S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 /4y gia déng ctra hdm truéc

BAN TIN CHONG KHOAN
CHUNG KHOAN THE GIO'l

Bién dong gia/ chi s6 cac loai hang héa toan cau

Gia/ Chi s6 hang héa

Dau Brent

Dau WTI

Khi gas

Than cbc (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bbng Cotton

Puong

World Container Index
Baltic Dirty tanker Index

vang
Bac

[

4

I 1

[

I » 4>

[

-0.2%

-4.9%
0.0%
-0.5%
0.0%

1.4%
-0.2%
7.6%

1.0%

% Thay d6i gia

M

-3.8%
-3.3%
2.3%
3.7%

2.6%
0.9%
3.0%
0.8%
-2.5%
1.9%
-14.1%

2.7%
0.1%

%YTD

-12.4%
-12.8%
-12.7%
-18.6%
-4.8%
6.0%
3.4%
-12.6%
-3.8%
9.2%
-41.3%
6.7%

23.3%
12.5%

% YoY

21.9%
21.6%
15.3%
-36.7%
-14.0%
-18.0%
26.0%
1.2%
-13.4%
6.4%
-36.4%
-17.9%

33.5%
2.1%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gia tai thj trvong Trung Quéc

Nhan dinh thi trwong | 3
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Phu Hgnf THONG KE THI TRUONG CO SO
107 €0 PHIEG NOTIY g 61 FONS (7110
+0.34(Mwg) | 003 TR +25(1PB) | 30 (veO)
+0.34(FpT) ] 0.03 (PC) +30(Hoe) [J] =1 (ss)
+0.35(meB) ] .04 (kDo) +37ox0) J| 32 vre)
+0.47(vR JJf 0.05 (vw) +55(c1e) | 32 @vp)
04 04 03 02 +050(cTe) | 005 (v1P) +63@AF) ] 35 (vep)
| ) ) ' +054(vey) ] 007 (veo) +roves) [ 36 vy
A S +056(vee) Ml 008 (G0 7o) [l 42 ¢em
& @5’ 00.\@“ 0\9@"- Qé:e-/\ @c:é‘q ° +238(rce) | ©o° P10 +105 Mwo) [ 176 (sHB)
@s?Q o« & +3.92(viv) [ oo v v112vix) [ 3190 FP1)
& +5.25 (vic) | | G o ¢ +180 (FuevrvND) [ 571 (vHwv)

TOP NGANH DONG GOP BIEM CHO HNXINDEX TOP CO PHIEU DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNHNNf(:QCD’E[;('CH RONG (Ty VND) -

+0.02(vcs) | 0.02 v
+0.03(NFo) [l 002 or)
+0.03BK0) [ .03 Pv)

03 +0.03(vs) [ 004 cTB)

0.2
00 +0.03(vrs) [ 004 (119

0.0 0.0 0.0 0.0 01 01
&> S ) & ey XS \ S o> R
& *'z(\ O R & o > 4
& 8 R R +0.09 (o) [N ©.05 wTP)
< S +0.15(HeM) [N .07 =0

)
& & +0.24(sHs) |G 000 sco)

www.phs.vn

+0.05(cLv) [ 0.04 (nTH)

+0.0(MBS) | 0.6 (CDN)
+0.0(VNF) | 0.7 (PVI)
+0.0(vie) | 1.0 (TvB)
+0.0(KsF) | 1.1 (A9
+0.1(NAG) [l 1.7 (Tig)
+0.2(03) | 1.7 (NG
+0.3(sps) [l 2.1 (vry)
+03re) [l 5.9 (00
+05@vs) [ 111 1P
+a1rvs) [N 275 (cE0)

Nhén dinh thj trwéng ‘ 4
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TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) -

VNINDEX

-

VHM SHB TCB FPT VIX
%DoD 7.0% 0.0% 4.9% 0.8% 3.9%
mGia tri 1370 1215 1,165 934 849

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) -

HNXINDEX
SHS MBS CEO PVS IDC
%DoD  1.6% 0.7% 0.8% 0.0% 0.7%
BGia tri 138 99 81 67 66

www.phs.vn

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND)
VNINDEX

o
o
=
TCB GEX STB FPT DSE
%DoD 4.9% 2.5% 1.3% 0.8% 0.2%
mGa tri 375 363 233 224 199

AAV
VIT I
SHS l
o
g
Ve3 HUT SHS VIT AAV
%DoD  0.7% 0.0% 1.6% 46% 1A%
mGati 22 11 1 1 0

- BAN TIN CHUNG KHOAN
THONG KE THI TRUWONG CO SO

GIA TRI GD RONG NDTNN TAI VNINDEX (Ty VND)

3,000
2,000
1,000

-1,000
2,000
-3,000
-4,000
5,000

524

17/04 24104 06/05 13/05 20/05

I (S AR ST EIR0) o]t T (@ TR ] 17 UINIE) GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)
HNXINDEX
40

-80

17/04 24/04 06/05 13/05 20/05

Nhan dinh thi trweng | 5
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= 0129862 H1316.67 L1298.62 C1315.15 +18.86 (+1.45%)

Goc nhin ky thuat VNindex

BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

v 3 . *‘lll! ‘i 1350.00
e LB o o aiith v' Nén Marubozu, vol chwa dong thuan
* iy - ! - ! 1275.00 %
AR T " v Hb tro: 1255 - 1275.
i;il.*|| “HI Tl*h' ” !“ 1250.00
e " 1 1225.00 p
i’ ' l I " - v Khang cy: 1310 — 1325,
| - { - v Xu hwéng: Kiém dinh lai khang cu.
o Kich ban: Mac du tang diém véi than nén Ién nhwng thanh khoan chuwa xac nhan bt pha. Van
7500 déng kha nang rung lac tré lai khi tiép can khang cw 1310 — 1325 diém. Néu giao dich én
jpoo0 dinh va tiép tuc duy tri trén nguwdng 1300 sé Gng hd huwéng téi muc tiéu dinh ¢t 1340 diém. HE
— tro gan dwoc nang 1én ngwéng 1285 diém nham bao toan xu thé cha dao.
. 20 P 40.00
= (1383.40 H140856 L1383.40 C1407.52 +27.77 (+2.01%) 1450.00 GOC n h In ky thuat VNSO
v 3 143
i, oo Tﬁ.li v Nén Marubozu, vol chuwa xac nhan vuot dinh
I . ﬁi - *g ' 1375.00 3
T*+T *'T L : ‘J* H*! ' r' 1350.00 v HO tro’ 1375 - 1400.
l._lﬂ.l I|l ¢+++i.h+l ‘Ti Tli '.I'HWT ! 1325 - 1350 | " Vim0
L hf. ui‘“‘T'I ' +T'I”+Tlﬂl |4‘I‘* Wm 1300.00 4 Khé.ng cw: 1430.
1 1275.00
iy [ _ ‘ . v Xuhwéng: Kidm dinh lai dinh cd.
- l‘ oo 2 V& miu hinh nén, gia da vwot qua han khu vic dinh cii 1400 diém. Tuy nhién, khép 1énh
e chwa thwc sw ndi bat cho moét phién bit pha dinh lich st. Hoat dong & nhém Vingroup
- dang déng gop 1én cho mirc ting chung trong khi sy lan téa trong rd van kém. Van déng
c6 1é cham lai hodc can kiém dinh lai méc 1400 dé tao thém da.
T 2 e 0= S Y 40.00
24-Mar-25 Nhan dinh thj trwdng 6
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SECURITIES

BAN TIN CHU’NG KHOAN

STOCK STRATEGY Technical Financial Ratio
. Current price 49.5 P/E (x) 22.9
Ticker
IMP Action price (21/5) 49.5 P/B (x) 3.0
Exchange HOSE BUY EPS 2164.8
g Target price 56 13.1% |ROE 15.4%
Sector Pharmaceuticals Cutloss 46 -7.1%  |Stock Rating BBB
Scale Market Cap Medium
= 05000 H50 60 L4950 C43.50 —0 45 (—0.90%) o0 TiN HIEU KY THUAT
“3 ' ] . L
57.50 » Thiét Iap nén gia méi quanh khu vwrc 49 — 50 sau giai doan phuc hoi t6t.
55 00 * MA20 cat MA5‘0—ngay cung c’;(“) vi thé t(ung han, cung véi RSI, MACD duy tri van dong di Ién.
| - + Vol cai thién gan day cho thay dong tién I&n tham gia.
|T i | = Xu hwéng ang hé tiép tuc da tang va hwdng vé dinh c.
lHl‘ |i ] '“ .i N .50 = KN mua quanh gia hién tai hodc tan dung rung lac trong phién.
} b i|_ e LUAN DIEM CO BAN
| D o e o
| ) v Top 1 vé thi phan thudc khang sinh va Top 1 doanh nghiép s& hiru day chuyén dat chuan EU-
| 40.00 GMP (12 day chuyn) tai Viat Nam.
37.50 v Dy an t6 hop nha may IMP5 tai Bdng Thap tao déng lwc cho trung han (da phé duyét thanh
15.00 toan tién thué dat vao thang 3/2025).
12.50 v’ Bién lgi nhuén gép duy tri m&rc cao. Tai chinh lanh manh, it ng' vay.
” v' Xu huéng nganh Dwoc thuan loi, canh tranh bang chat lwong thubc.
v KQKD Q1/2025 tang trwdng manh mé véi doanh thu gop tang 23.3% YoY dat 671 ty dong va
LNTT tang 22.5% YoY dat 95 ty dong. Mrc tang trwdng dong déu & cé hai kénh ETC va OTC.
""""""""""""""""""""""""""""""""""""""" 6320 Rui ro:
17 2000 Rui ro thj trwerng chung khi cang thang thwong mai dién bién phurc tap.
___________________________________________________________ 25.00 Chi phi nguyén vat liéu bién dong, chi phi khiu hao.




&

Phu Hung

SECURITIES C

C6 phiéu khuyén nghi trong ngay

STT MacCK

Khuyén
nghi

Ngay
khuyén

Gia hién
tai

Gia thuc
hién

LN/LO
hién tai

Giamuc LNdw Giacat
tiéu kién 16

BAN TIN CHO’NG KHOAN
CO PHIEU KHUYEN NGHI

Ghi chu

1 IMP

Mua

nghi
21/05/2025

49.50

49.50

56.0 13.1% 46

On dinh trén nén gia mai

Danh muc cé phiéu dang khuyén nghij

Khuyén
nghi

Ngay
khuyén

Gia hién
tai

Gia thwe
hién

LN/LO
hién tai

Giamuc LNdw Giacat

z
X

STT MacCK
1 MSN
2 VCG
3 DPG
4 REE
5 PLC
6 MBB
7 TCH
8 VCI
9 POW

www.phs.vn

Nam gitr

Nam gitr

Nam gilr
Mua
Mua
Mua
Mua
Mua

Mua

nghi
05/05/2025

13/05/2025
15/05/2025
07/05/2025
08/05/2025
12/05/2025
14/05/2025
16/05/2025

19/05/2025

62.70

21.85

56.00

72.50

25.80

24.85

18.20

36.95

13.05

53.80

21.65

50.80

69.7

25.8

23.5

18

37.9

12.9

16.5%

0.9%

10.2%

4.0%

5.7%

1.1%

-2.5%

1.2%

tiéu kién 16
66 22.7% 59
24.5 13.2% 20
60 18.1% 47
77 10.5% 66
30 16.3% 24
26 11% 22.5
20.5 13.9% 16.8
41.5 9% 36
14.5 12.4% 12

9.7%

-7.6%

-1%

-5%

-7%

-4%

-7%

-5%

-7%

Nang gia muc tiéu 66, chan dwdi 59

29/05 cb tire tién 500d/cp

Nhan dinh thi trwong | 8
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SECURITIES

Hop déng trong lai VN30OF1M - 15 = 1425.0 Tin hleu ky thuat

01408.0 H1408.0 L1408.0 C1408.0 +1.5 (+0.11%) Khéi long6.517K . .
v 1 ) 14200 « (O do6 thi 15 phat, VN30F2506 duy tri da tang ngay khi mé clra va giao dich v&i phe Long
[ o chiém wu thé hoan toan. Két qué, gi d& xac nhan bt pha khdi dinh 1400,
E— « DU hop dbéng két phién tich cwc nhwng cac chi bao ky thuat dang tiép can khu vuc qua mua
i‘l 1405.0 cao. Thém vao do, mirc bién dong trén ving 1400 ciing cao hon cho thdy nén gia tich Iy
L * 1398 - 1400 Jr‘ VI 00 chwa chat ché. Van dong c6 kha nang ha nhiét dé kiém dinh lai dinh cd.
ix “l Ti ¥ ”‘ih +|+“ +|i|" 1295.0 + Vi thé Short c6 thé tan dung da hung phan dau phién, nhwng khéng nén Short dudi thém néu
‘ il *H' I"TTWT i 'l S 1330.0 gid vwot qua 1415. Vi thé Long c6 thé ché kiém dinh lai dinh ¢ 1400, néu can bang tbt va co
! T L I; il 13850 tin hiéu bat lai.
-] ‘ "I 1280.0
f 13750 Chién lwoc giao dich trong ngay
1370.0 . ~
_ Diém vao Chét I5i e eI
20K Rui ro
6.517K Short 1410 1400 1414 10:4
_" """""""""""""""""""""""""""""""""""""" o Long 1399 1408 1395 9:4
----------------------------------------------------------------- mon Long >1415 1425 1410 10:5

Théng ké hop dong tuong lai

X R Thay d6i ) . . e s M A Ngay thanh .. L .
Ma hop dong Gia dong cuoa ( daizm;)l KL giao dich KL M¢& Gia ly thuyet Chénh léch gat)(/)énan Thoi han con lai (ngay)
VN30 Index 1407.5 27.8
4111F7000 1410.0 30.8 926 562 1,409.5 0.5 17/07/2025 58
VN30F2506 1408.0 27.9 237,751 49,088 1,408.5 0.5 19/06/2025 30
VN30F2509 1402.9 21.4 117 562 1411.6 8.7 18/09/2025 121

VN30F2512 1406.5 26.4 183 315 1414.6 8.1 18/12/2025 212




& BAN TIN CHU’NG KHOAN

5 N h
Phu Hung THI TRUONG PHAI SINH
Khéi lwvgng mé (Open interest) Khoi lwong giao dich rong cua khoi ngoai Khoi lwong giao d!chirong cua tw doanh
Hop dong Hop dong
60,000 10,000 8000
50,000 49,088 8,000 6,000
4000
6,000
40,000 2,000
4000 0
30,000
‘ 2,000 2000
20,000 ‘ o 4,000
6,000
221 !
10,000 ‘ 2,000 8,000
0 4,000 10000 L
16/04 23/04 05/05 12/05 19/05 17/04 24/04 06/05 13/05 20/05 16/04 23/04 05/05 12/05 19/05
Basis hop dong twong lai Pwéng cong hop déng twong lai VN30F1M — VN30F2M
5 - 1,415 10
0.48
8
. N N A —
VALV 6
s | 4
1,405 27
10 | o L\ N\ N\ N
YA \2
2
4
20 © 1,395 6 -
17/04 24/04 06/05 13/05 20/05 A111F7000  VN3OE2506 VN30F2509 VN30F2512 17/04 24/04 06/05 13/05 20/05

www.phs.vn Nhan dinh thj trwdng | 10



BAN TIN CHU’NG KHOAN

Phu | Tung

SECURITIES C

Upside/ Upside/

Méa CK Thigia Giahoply * Downside Khuyén nghi Ma CK Thigia Giahoply* Downside Khuyén nghi
DGC 89,900 102,300 13.8% Tangty trong TPB 13,500 19,700 45.9% Mua
MWG 64,700 66,700 3.1% N&m gilr VIB 18,200 22,900 25.8% Mua
HHV 12,100 13,500 11.6% Tangtytrong VPB 18,200 24,600 35.2% Mua
TCM 30,450 48,200 58.3% Mua CTG 39,500 42,500 76%  Nam gitv
AST 59,500 64,300 8.1% N&m gity HDB 22,300 28,000 25.6% Mua
DGW 33,350 48,500 45.4% Mua VCB 57,100 69,900 22.4% Mua
DBD 51,400 68,000 32.3% Mua BID 36,200 41,300 14.1% Tang ty trong
HAH 70,500 61,200 -13.2% Ban LPB 32,950 28,700 -12.9% Ban
PNJ 82,300 111,700 35.7% Mua MSH 50,200 58,500 16.5% Tangty trong
HPG 25,650 32,400 26.3% Mua IDC 41,300 72,000 74.3% Mua
DRI 11,778 15,100 28.2% Mua SZC 33,400 49,500 48.2% Mua
DPR 38,250 43,500 13.7% Tangty trong BCM 60,700 80,000 31.8% Mua
VNM 55,900 70,500 26.1% Mua SIP 67,600 88,000 30.2% Mua
STB 39,500 38,800 -18% Giam ty trong IMP 49,500 41,800 -15.6% Béan
ACB 25,600 31,900 24.6% Mua VHC 54,400 83,900 54.2% Mua
MBB 24,850 31,100 25.2% Mua ANV 15,300 17,200 12.4% Tangty trong
MSB 11,850 13,600 14.8% Tangtytrong FMC 35,650 50,300 41.1% Mua
SHB 13,350 12,400 -7.1% Giam ty trong SAB 49,800 64,000 28.5% Mua
TCB 30,950 30,700 -0.8% Giam ty trong VSC 22,600 18,200 -19.5% Ban

* Gi& hop ly da diéu chinh céc quyén thuc hién sau ngay béo céo
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Viét Nam — Chi sb PMI
Viét Nam — Hop quéc hoi

Viét Nam — D@ liéu kinh t& Vi mé thang
04/2025
M§ & Trung Quéc — Chi sb PMI

M - FED cong b6 |4i suét diéu hanh

Trung Qubc — D liéu CPI, PPI, Xuat
nhap khau thang 04/2025

M§ - Chi sé gia tiéu dang (CPI) thang 4
Viét Nam — Cong bb danh muc MSCI
Viét Nam — Bao han phai sinh

M§ - Chi sé gia san xuét (PPI) thang 4
EU — D@ liéu vi md thang 04/2025
Trung Québc — D liéu vi md 04/2025
Viét Nam — Quy ETF lién quan MSCI
co cau danh muc

My - Cong bb sb diéu chinh GDP, Chi
sd Core PCE
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THONG TIN VI MO

Viét Nam — Hoa Ky bwéc vao phién dam phan th hai vé thwong mai déi teng: Phién dam phan dwoc td chirc tir ngay 19 -
22/5, tai Washington D.C, Hoa Ky. Doan dam phan cla Viét Nam do B6 trwédng Bé Cong Thuwong, Trwdng doan dam phan Chinh
phi Nguyén Héng Dién dan dau véi sy tham gia cGa cac thanh vién Doan dam phan va dai dién cta cac Bo, nganh. Trong ngay
dau tién, Poan dam phan Viét Nam va Hoa Ky da danh thoi gian dé thao luan vé céch tiép can téng thé nham gidi quyét nhirng van
dé& co ban ma hai bén cung quan tdm va day nhanh qua trinh dam phan. Cuing ngay, Bo trwéng Nguyén Hbng Dién da lam viéc véi
Tap doan Westinghouse - mét trong nhirng Tap doan hang dau thé gi¢i vé cong nghé dién hat nhan.

NHNN trinh Quéc hdi Luat hoa quy dinh vé thu giir tai san, trao quyén cho vay dic biét |14 suat 0%: Véi dw thdo Luat lan nay,
Ngan hang Nha nuéc ky vong sé tao 1ap hanh lang phap ly déng bd, hiéu qua hon dé x& ly dit diém no xau va tdng cwéng tinh én
dinh cho hé théng Té chirc tin dung.

Ha Noi kh&i cong xay dwng cau Tk Lién: Sang 19/5, TP Ha Nai t6 chirc khéi cong dw &n dau tw xay dwng cau T Lién va dwong
hai dau vé&i chiéu dai 5,15 km, tbng dau tw gan 20.000 ty ddng. Thi twéng Pham Minh Chinh yéu cau viéc xay dwng cau T Lién
phai vwot tién d6, hoan thanh trong 2 nam, thay vi 3 nam nhw dw kién.

J. P. Morgan nang hang cé phiéu thi trieéng méi néi: Tap doan tai chinh da quéc gia cia M§ JPMorgan Chase & Co. da nang
danh gia déi v&i cb phiéu cac thi tredng mai ndi tir mire “trung 1ap” 1€n “tang ty trong” trong bbi canh cang thdng thwong mai My -
Trung c6 d4u hiéu ha nhiét va ddng USD suy yéu.

THONG TIN DOANH NGHIEP

TLG - Thién Long Group mudn thau tém chudi nha sach Phwong Nam: Céng ty con Tan Lwc Mién Nam dy kién sé& nhan
chuyén nhwong gan 8,3 triéu cb phiéu PNC, qua dé c6 thé tré thanh cong ty me s& hiru hon 75% vén chi quan nha sach Phuong
Nam. Thoi gian thwe hién dw kién tir quy 11/2025 cho dén khi hoan tat cac giao dich.

NVL - Novaland mudn phat hanh ¢6 phan hoan déi ng: Cu thé, Novaland dy kién phat hanh cb phiéu dé hoan déi no cho mot sé
cb dong da ban tai san dam bao dé tra no cho Novaland trong cac khoan vay, trai phiéu, trong d6 c6 hai c6 déng Ién la CTCP
NovaGroup va CTCP Diamond Properties. Cong ty cho biét dang 1én ké& hoach xin y kién cb déng, tuy nhién sé cb phiéu dy kién
phat hanh van chwa dwoc xac dinh.

VIC - Vingroup nhan chuyén nhwong 79% cé phan mét cong ty cdng nghé tir Vinhomes: Tap doan Vingroup coéng bd théng
tin vé viéc nhan chuyén nhwong toan bd cb phan trong CTCP Giai phap cdng nghé Théng tin VinIT t&r CTCP Vinhomes. Sau
chuyén nhwong, Tap doan Vingroup s& hiru truc tiép 79% vén diéu Ié tai Cong ty VinIT. Vinhomes khdng con 1a cb déng va sé
khéng hop nhét VinIT vao BCTC hop nhét.
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SECURITIES C

Pam bao phan tich

B&o cao dwoc thuwe hién bdi Lé Tran Khang, chuyén vién phan tich cao cap — Cong ty Cé phan Chirng khoan Phi Hwng. M&i nhan vién phu trach vé& phan tich, chién lwoc hay
nghién ctu chiu trach nhiém cho sy chuan bi va ndi dung cla tat ca cac phan co trong ban bao céo nghién ciru ndy dadm béo rang, tat ca cac y kién ctia nhirng ngwoi phan tich,
chién lwgc hay nghién ciru déu phan anh trung thwe va chinh xac y kién ca nhan cta ho vé nhivng van dé trong ban bao c4o. Méi nhan vién phan tich, chién lwoc hay nghién ciru
dam bao rang ho khong duwoc hwdng bat cir khoan chi trd nao trong qua khi, hién tai cling nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay
Mién trtv trach nhiém

Bao céo nghién clru nay dwoc chudn bj béi Cong ty C6 phan Ching khoan Pha Hwng (PHS) nham muc dich cung cép théng tin. Thong tin dwoc trinh bay trong béo céo nay duoc
thu thap tir cac ngudn dwoc cho la dang tin cay, nhuwng PHS khéng ddm bao vé tinh chinh xac hodc day dd cha thdng tin d6. Cac quan diém, wéc tinh, va dw bao trong béo cao nay
phan anh danh gia hién tai cta tac gia tai thoi diém phat hanh b&o céo va c6 thé thay ddi ma khong can théng bao trwdc. B4o céo nay khdng phai 1a mét i dé nghi ban hodc moi
chao mua béat ky loai chirng khoan nao. B4o c&o nay khéng nham muc dich cung cap tw van dau tw ca nhan va khong xét dén cac muc tiéu dau tw cu thé, tinh hinh tai chinh, hoac
nhu cau cta bat ky c4 nhan nao. PHS, cac cong ty lién két va/hoac cac can b, giam déc hodc nhan vién ctia ho c6 thé co lgi ich hodc vi tri trong, va cé thé thuwe hién cac giao dich
lién quan dén chirng khoan hoac quyén chon dwoc dé cap trong bao cao nay. PHS ciing c6 thé thwe hién hoac tim cach thyc hién cac dich vu ngan hang dau tw hodc céac dich vu
khac cho céac cong ty dwoc dé cap trong bao cao nay. PHS, cac cong ty lién két cla minh, cling nhw cac can b, giam déc hodc nhan vién cla ho, khéng chiu béat ky trach nhiém
phéap ly nao déi véi bt ky ton that truc tiép hodc hé qua nao phat sinh tlr viéc st dung bao céo nay hoadc néi dung clia né
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