Phu Hung
C

SECURITIES

VN-Index 1485.05 (-0.82%)
1552 Tr. c6 phiéu 35679.8 Ty VND (-1.38%)
HNX-Index 245.79 (-0.80%)
171 Tr. 8 phiéu 2956.1 Ty VND (-10.95%)
UPCOM:-Index 104.27 (-0.45%)
73 Tr. ¢6 phiéu 871.9 Ty VND (-36.79%)
VN30F1M 1624.50 (-0.82%)
260,125 HD Ol: 51,697 HD

% Hiéu suat tir dau nam (YTD) cac chi s6
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NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Ap luc ban chiém uu thé day chi sé IUi vé séc d4. Théng tin du ng cho vay toan thij trudng tiép tuc ting 1én mic
cao ky luc khién tam ly giao dich than trong hon. Nhém Vingroup kéo giam mdrc giam chung nhiéu nhat, cing véi nhom Bat
dong san ciing cho phan &rng kém sau tin tic Bo tai chinh dé xuat danh thué thu nhap céd nhan 20% trén lai tirng lan khi
chuyén nhugng bat dong san. Trén mat tran thuong mai, BO trudng Thuong mai My Howard Lutnick khéng dinh ngay
01/08 la han chét dé cac qudc gia bat dau tra thué quan cho My. Céc déi tac van cd thé tiép tuc dam phan sau ngay nay,
nhung ho sé phai bat dau tra thué quan mdi tlir ngay dé.

Diém nhan trong phién: Thanh khoan gidam nhe so véi phién trudc nhung van duy tri mic cao trén binh quan 20 phién. D6
rong thi truong nghiéng vé bén ban. Nhdm Ngan hang chirng lai gép phan lam cho thi truong mat da. Bén canh nhom
Ching khoan, Tiéu dung, Vién théng ciing thé hién yéu. O chiéu nguoc lai, nhém Bam-Phan bén, Hang khong, Thép, phan
(rng tich cuc hon. Da s nhém nganh giao dich trong sac do vai dong tién phan héa trd lai. Vé mat diém s6, luc kéo tir VPB,
HVN, LPB, tao dong luc di |én, trong khi, da giam tir VIC, VHM, TCB, kim ham chi s6. Khoi ngoai mua rong nhe gan 176 ty
dong, tap trung nhiéu & VPB, VIC, SSI.

VN-Index két phién véi mau hinh nén giam Marubozu bao phu nén tang trude do, biéu thi cho luc cung tiép tuc thang thé
tai ngudng can 1500. DU vay, thanh khoan chua that sy dot bién. Van déng van nam trong vung can kiém dinh quanh 1480
- 1500 diém. Néu cdac phién t6i xuat hién thém nén do dong clra thap hon ngudng 1465 diém sé xac nhan cho pha diéu
chinh va thj truong c6 rui ro tao dinh ngan han. Truong hop thanh khoan giam véi bién dé dao dong thu hep cé thé ky vong
viéc tich lGy thém, nham tai tao da cho chiéu hudng bt pha dinh ci 1530.

Pai véi HNX-Index, luc cung cling chi phdi ddy chi sé IUi vé sac dd, du vay, khdp lénh giam cho thay ap luc chua I6n. Van
dong kha nang trd lai cliing c6 trong khu vuc 242 — 245 dé tao thém da bt pha ngudng can 250.

Chién lugc chung: Nam gilt, theo d6i thém phan @ng thi trudng trong giai doan ha nhiét. Cac nhom uu tién chd y: Bat dong
san, Ching khoan, Ngan hang, Cong nghé, bau tu cong.

CO PHIEU KHUYEN NGHI N&m gitt DCM (Xem tiép tai trang 7) Phai sinh (trang 9)



& BAN TIN CHUNG KHOAN
Phu Hung CHUNG KHOAN TRONG NUGC

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

”' i % Thay d6i Gia trj giao % Bién dong gia tri giao dich so véi Khé’i Iugng % Bién dong khoi lugng giao dich so véi
Clldctglens dich (T'i VND) O01phién  Trung binh 01 Trung binh 01 gla.? dich 01 phién  Trung binh 01 Trung binh 01
&)1 &) T )Y trudce tuan thang (Trigu CP) trudc tuan thang

Theo chi s6
VN-Index 14851 «+ -0.8% 10.1% 35,619.8 + -1.38% 12.9% 59.7% 1,552.3 + -1.3% 14.8% 81.6%
HNX-Index 2458 ¥+ -0.8% 2.6% 8.2% 2956.1 + -10.9% 29.8% 121.2% 171.0 + -4.3% 24.6% 133.4%
UPCOM-Index 104.3 + -0.4% 1.6% 5.1% 8719+ -36.8% -18.2% 35.1% 735+ -34.0% 29.3% 8.3%
VN30 1,628.1 + -1.0% 1.4% 13.4% 15,8254 + -1.0% 14.0% 31.8% 5229 4 9.3% 20.5% 41.7%
VNMID 21625+ -0.2% 1.7% 10.5% 15,350.5 4 7.6% 12.7% 112.7% 638.4 4 2.3% 7.0% 108.0%
VNSML 1,529.8 + -0.6% 1.8% 5.6% 3,013.7 + -19.0% 22.1% 44.5% 200.8 + -15.8% 5.6% 79.4%
Theo nganh (VNINdex)
Ngéan hang 579.0 = 1.4% 9.9% 9,050.4 + -4.5% 4.4% 29.2% 398.3 & 4.3% 14.3% 31.2%
Bat déng san 467.5 «7 -3.8% 8.2% 27.4% 59929 + -12.3% -7.7% 39.3% 2827+ -18.9% -12.5% 36.4%
Dich vu tai chinh 3025+ -0.9% 5.3% 22.2% 6,812.0 4 29.6% 14.5% 65.5% 314.8 & 25.4% 12.7% 53.6%
Cong nghiép 2364+ -0.8% 7.5% 13.2% 20313+ -10.5% -3.7% 23.1% 589 + -14.3% -0.5% 25.2%
Tai nguyén co ban 520.9 = 13.4% 2,086.7 a 30.3% 14.2% 44.0% 96.4 & 24.6% 11.6% 37.2%
Xay dung - Vat Liéu 1729 =+ -0.6% -0.1% -5.6% 19354 + -7.6% -2.0% 43.7% 1194 = 5.2% 60.7%
Thyc phdm 5353 + -1.0% 1.9% 9.8% 2,163.8 + -26.7% -6.5% -4.0% 60.3 + -31.3% -11.1% -7.4%
Ban Lé 1,336.1 + -0.8% 41% 10.6% 1,270.3 4 23.0% 33.2% 39.1% 171+ -1.4% 13.0% 17.4%
Cong nghé 579.1 = -0.4% 7.9% 1,086.9 4 7.7% 7.5% -1.5% 14.0 & 11.1% 3.4% -3.9%
Hdéa chat 179.4 = 5.0% 1,336.2 & 30.7% 32.1% 35.8% 36.5 & 28.9% 29.8% 42.1%
Tién ich 668.4 = -0.3% 0.8% 596.1 + -13.7% 9.6% 36.9% 295+ -14.3% 7.0% 40.1%
DAu khi 624+ -1.4% 1.3% 2.1% 250.0 + -55.3% 24.1% -15.2% 115+ -55.7% -23.7% -14.7%
Dugc phdm 422.8 « -0.4% 1.5% 68.0 + -11.0% -10.3% 42« -31.9% -35.6% -2.2%
Bao hiém 852+ -0.7% -1.7% 1.5% 51.3 & 21.4% 32.8% 50.6% 2.0 & 84.3% 86.1% 121.4%

Ngudn: FiinPro, PHS téng hop
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Phu Hung

SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,485.1
1,208
7,398

11,462
6,353
3,560

24,994

39,819
6,297

44,342
8,984
5,329

98
26,154

I 4p» 1 4

[

4 4441

4

4

% Thay déi gia

1 ngay
-0.8%

1.2%
-0.2%

0.0%
0.0%
-0.3%
-0.09%
-0.6%

-0.2%
-0.004%

YTD

17.2%
-13.7%
4.5%
-8.9%
2.7%
6.2%
24.6%
0.2%
7.1%
4.2%
9.9%
8.8%

-9.4%
2.6%

Chi so dinh gia

P/E

15.3x
13.0x
17.0x
14.7x
11.0x
17.2x
11.9x
18.4x
26.7x
23.6x
13.6x
16.0x

P/B

1.9x
1.1x
2.0x
1.3x
1.4x
1.4x
1.3x
2.1x
5.3x
5.6x
2.0x
2.1x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

I 4 4 4

b

[

[

4

4 4 41

[

-0.2%
-0.2%
-5.6%
0.0%
2.1%
0.0%

1.1%
0.0%
-1.4%
-2.6%
-0.2%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

-10.2%
-10.3%
-12.6%
0.0%
6.5%

15.3%
5.8%
4.8%
3.0%

-20.6%
-12.2%

0.1%
6.8%

% YTD

-7.4%
-6.3%
-7.4%
-26.1%
-1.6%
-4.9%
25.3%
-13.6%
-1.9%
-13.9%
-31.6%
-0.2%

28.2%
33.1%

-16.3%
-16.1%
58.1%
-39.6%
-6.1%
-15.6%
34.0%
4.9%
4.1%
11.1%
-56.2%
-12.4%

40.1%
31.6%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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& BAN TIN CHUNG KHOAN

Phu Hung THONG KE THI TRUONG CO SO
TOP NGANH PONG GOP DIEM CHO VNINDEX TOP CO PHIEU PONG GOP PIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX
+0.21(84s) | 033 (GAS) +47(NLG) [ 41 (kDR
08 05 03 02 +0.24(acB) | -0.36 (vBB) +55(VRE) [ 41 s7®)
+0.25(vJc) | -0.41 (BID) +56 (FRT) [ 44 D)
03 04 04 06 -0
+0.25(FPT) ] -0.50 (vPL) +63(GEX) [ 45 (Hpo)
+0.38 (SHB) . -0.54 (MSN) +63 (DPM) - -48 (HPG)
114
+0.42 (GEX) Jl 0.72 (GEE) +64(sHB) [ 56 cvp)
& 5 X & . N ) Q>
é,&’é 0&,0 b@m o <z>Q)\z Qé\@? 6’2’0@ .é\éé“ . S Qeoéb +0.54 (HPG) [ .17 (vcB) +66 (NVL) - 66 (VCI)
E N R O & &
> ] & <
< S & s +1.06 (HVN) [N 384 (vH\M) +77vic) [ 143 (Fe1)

’ +1.76 (VPB) 6.25 (VIC) +219ve) | 27 (vep)

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.03(c69) | -0.10 (aP9) +0.4(PVB) | 0.6 (vC3)
+0.03(8KC) I -0.10 (sHN) +0.6 (API) | -0.6 (DTD)
+0.04(NFe) [ 010 NN a4y | 07avs)
+0.04(OxP) [ -0.12 (BAB) +1.4BvS) || 1.2 (nvB)
o +0.04Evs) Il 015 (pC) +1.4(MBG) || 1.2 (HUT)
R +0.05(vGs) [ 0.25 (HUT) +2.0(sLs) | 22 0ow)
N T O B R +0.05(HHC) [N 028 (Pvs) v23pLe) | 26 (vFs)
R I R e I S
& & & & Y +0.19 (Hev) [ o035 (ve) +a1(as) B 56 sH9)
K & N RS $
<3 & @ ° © +0.23 (DHT -0.47 (CEO) +10.4 (NTP -10.7 (MBS
4

oeacsr) I 7 519 o1 cco) I - ¢ (0

www.phs.vn Nhan dinh thi truong | 4
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SECURITIES C

TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX

VIX

SHB

HPG

VPB

SSI

SSI VPB HPG SHB VIX
%DoD  -1.4% 4.4% 1.2% 2.8% 2.4%
mGiatri 1,723 1,587 1,478 1,476 1,357

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

oc [
ves [N
SHS CEO PVS MBS IDC
%DoD  -2.4% -3.1% -2.3% -1.7% -1.1%
BGia tri 767 645 198 167 89
www.phs.vn

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX

SSB
DSE
EIB

MWG

as

%DoD
mGia tri

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

AAV

AAV

NTP

TIG

HUT

%DoD
B Gia tri

FRT MWG EIB DSE SSB
-0.2% -1.0% 1.0% 1.0% 0.5%
321 190 190 186 147

HUT TIG NTP AAV AAV
2.7% 2.5% 0.0% -4.3% -4.3%
257 12 4 0 0

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

2,500

2,000

1,500

1,000

500

-500
23/06 30/06 07/07 14/07 21/07

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

100 r

23/06 30/06 07/07 14/07 21/07
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SECURITIES

Goc nhin ky thuat VNindex

BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

e mﬂl v Né&n dé Marubozu, vol giam.
A e v Hb trg: 1440 - 1450.
”-' 0 v Khéng cu: 1530-1540.
Ly
Hul,, 4 - T ! e v Chibao RSI ha nhiét trén viing qua mua.
l+ . - ' LI ! 1320.00 , “ . ~ ~ ,
Spagert 128: W-H L mﬂ”*‘ lirs v' Xu hudng: Kiém dinh ngudng tam ly 1500.
wt lp*.*l : lT 100 . > Y < ~ . N > 2 s s Py oA 2
" and® - ul' Kich ban: Luc cung tiép tuc thang thé tai vung can 1500. Chi bao RSI dang c6 dau hiéu tao dinh
" : I”’hi. i ‘ va suy yéu, ham y sé cé phan ky vdi xu hudng gid. VN-Index cé |é can cling co thém quanh khu
' a vuc 1480 - 1500 diém céc phién téi. Néu xuat hién nén dé déng cha thap hon ngudng 1465 kha
nang pha diéu chinh xac nhan va chi sé c6 thé lui thap hon vé khu vuc ho trg 1440 — 1450.
e A e
R ——— Gac nhin ky thuat VN30
- - i N
7 iTH o0 v" Nén do Marubozu, vol tang.
1550 | ::::z 4 H6 tro: 1580 - 1600.
X 300 v Khang cu: 1640 - 1650.
! 1500.00
. M!mlf 500 v Chibdo RSI ha nhiét trén ving quéa mua.
| *‘“T“H | lel - v Xu huéng: Cling cd nén gia trén ngudng 1600.
1400 - 1420 L + l! ,
UKIELANT il Rk o < . e LA b s - . .
el Y i*',!‘ .Tl | 137500 = NO lyc but pha khoi khang cu 1650 da that bai va luc cung chi phéi manh véi thanh khoan
’ . . cao. Khdp Iénh & VN30 tang manh hon so véi VN-Index cho thdy dong tién dang chét 16
R nhiéu hon & nhém von héa I6n. Van dong kha nang can tich liiy thém trén vung 1600 diém
_____________________________________________________________________________________________ o nham thiét lap nén gia cao mdi.
7 50.00

24-Mar-25

Nhan dinh thitruong | 6
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BAN TIN CHUNG KHOAN

Phu Hung cO PHIEU KHUYEN NGHI
STOCK STRATEGY Technical Financial Ratio
e DCM actonprce (227 saa 03% |p/BG0 17
HOLD e I e

= (033.95 H34.60 L33.85 C34.45 +0.65 (+1.92%)
~ 3

Mi‘

Wity | |
“| TR
NEY 'llhrlmlq'”“i“l M“l

I

36.00

33.92

32.00

30.00

28.00

26.00

24.00
10M

6.429M

0.3
-0.04

=2.00

59.66
40.00

0 nn

www.phs.vn

TiN HIEU KY THUAT

+ Gia dang c6 xu huéng kiém dinh MA20-ngay.

« Nén tang phu dinh nén giam phién trudc, vol déng thuan.

« Chibao RSI bat tang trd lai trén muc trung binh 50, trong khi MACD dang thu hep véi dudng tin
hiéu, cho kha néng cat lén.

« MADS50 cat Ién MA200 cung c6 vi thé trung han.

= Xu hudng ky vong kiém dinh thanh céng ngudng MA20 va trd lai quan tinh téng.
= KN nam giit, nang gia cat 16 [én 33.

Nhan dinh thi truong | 7



& BAN TIN CHUNG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

Co phiéu khuyén nghi trong ngay

Khuyén Ngay Giahién  Gia thuc LN/Lo Gia muc

STT MacCK

nghi khuyén nghi tai hién hién tai tiéu

1 DCM Nam gil 22/07/2025 34.45 34.35 0.3% 38.0 10.6% 33 -3.9% Nang cat 16 33

Danh muc c6 phiéu dang khuyén nghi

ST Maok L geanghi i hén hiénta Al

1 POW Nam git 13/06/2025 13.95 12.9 8.1% 14.5 12.4% 12.5 -3.1% Nang cat 16 12.5
2 FPT Nam git 04/07/2025 110.30 101.65 8.5% 113 11.2% 97.5 -4.1% 21/07: Co tlrc ¢6 phiéu 15%
3 DCM Nam git 22/07/2025 34.45 34.35 0.3% 38 10.6% 33 4% Nang cat 16 33
4 CTD Mua 18/07/2025 84.50 83.90 0.7% 94 12.0% 82.0 2% Nang cat 16 82
5 CMG Mua 30/06/2025 41.35 39.05 5.9% 44 12.7% 36 -8%
6 VCi Nam git 14/07/2025 40.65 36.7 10.8% 44 20% 39 6% Nang gia muc tiéu 44, cat 16 39
7 HHV Mua 09/07/2025 12.85 121 6.2% 13.3 9.9% 11.4 -6% 18/07: C6 turc co phi€u 5%
8 BVB Mua 11/07/2025 14.17 13.35 6.1% 15 12% 12.5 -6%
9 PVS Mua 15/07/2025 33.40 33.3 0.3% 37 11.1% 31.5 -5%

10 PC1 Mua 17/07/2025 22.80 23 -0.9% 26 13% 21.8 -5%

11 VSC Mua 21/07/2025 18.15 17.95 1.1% 20.5 14% 16.6 -8%

12 SHB Mua 21/07/2025 14.60 14.2 2.8% 16 13% 13.4 -6%

www.phs.vn Nhan dinh thi truong | 8
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Phu Hung THI TRUONG PHAI SINH
Hop d@éng trong lai VN30OF1IM - 15 = 1650.0 Tin hléu ky thuat
016245 H1624 5 L1624.5 C16245 —1.5(-0.09%) Khéi lrong6. 409K > ~— . . S~ » N A 5. . ~ ,
e l +ih+ T « O d6 thi 15 phat, hop dong 411TF8000 m¢ cura trong phan khai nhung da tang da nhanh chong
1638 1640.0 R , > 1. . P S T >
i - “ -1 TI Ti qua di va phe ban trg lai chiém uu thé, day gia két phién lui vé sac do.
i +*| ++ pt I “' *l T 16300 + Chi bdo RSI giir da di xudng trong khi MACD ciing trong quéan tinh gidm, cing cd cho tin hiéu
. ilTiI [ m! : 6245 diéu chinh. Du vay, nhip suy giam dai cé thé xuat hién viéc bat tang ky thuat dé kiém dinh lai xu
1620 B T T 1620.0 hu’dng
G l! + Vi thé Short c6 thé chd & ving can trong nhip hoi, khi gia c6 dau hiéu suy yéu va dao chiéu
608 - 16 1610.0 . ~ . ar A =
+*+nlmmi I trong vung 1630 — 1635, hoac khi gia tiép tuc sap gay dudi ngudng 1620. Vi thé Long can nhac
! i o0 0o khi gid x4c nhan thoat khdi pha digu chinh.
! I_l“*.”..-l-il-+
1590
150 Chién lugc giao dich trong ngay
o s o 1as Loi nhuan/
Votome - K loong 40K biém vao Chét loi RUi ro
6.409K Short <1.630 1.620 1.635 10:5
B R e RRCEET SEE LT P LR PEPEEPERPEPTES o Short <1.620 1.612 1.624 8:4
T
--------------------------------------------------------------------------- o Long >1.638 1.646 1.634 8:4

Thong ké hgp dong tuong lai

M3 hop dong Gia dong cira T(';én‘:;" KLgiaodich  KLM&  Gialythuyét Chénh léch Ng“‘t‘c’,;:a"h Théi han con lai (ngay)
VN30 Index 1,628.1 15.9
4111F8000 1,624.5 135 260,125 51,697 1,629.3 48  21/08/2025 31
4111G3000 1,611.0 16.0 46 27 1,637.4 264 19/03/2026 241
VN30F2509 1619.5 115 1,536 1,656 1,630.3 108  18/09/2025 59
VN30F2512 1,612.4 16.2 148 807 1,633.8 214  18/12/2025 150

www.phs.vn Nhan dinh thi truong | 9



& BAN TIN CHUNG KHOAN

S N .
Phu Hung THI TRUONG PHAI SINH
Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
(Hop dong) (Hop dong)
70,000 20,000 4,000
60,000 15000 | 2,000
50,000 0
10,000 F
40,000 -2,000
5000 t
30,000 I -4,000
| ol m .
20,000 ‘ -6,000
10,000 ‘ -5000 r 3941 -8,000
0 10,000 t -10,000 t
20/06 27/06 04/07 11/07 18/07 23/06 30/06 07/07 14/07 21/07 20/06 27/06 04/07 11/07 18/07
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
St 1,630 20
0 N 1,625 15 |
\/ -3.56
5 L 1,620 .
5
1,615
10 } 5t
1,610 N\ /\
15 0
1,605 ~— V
20 ~ 1,600 S
23/06 30/06 07/07 14/07 21/07 23/06 30/06 07/07 14/07 21/07

4111F8000 4111G3000 VN30F2509 VN30F2512
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SECURITIES

MiCK  Thigia Gidhoply* D‘;"i’vsr::;/e Khuy@n nghi MiCK  Thigia Gidhoply* D‘;\‘,’vsr:::e Khuy@n nghi
EVF 12,850 14,400 12.1% Tangty trong SHB 14,600 11,900 -18.5% Ban
VCG 23,350 23,518 0.7% Nam gilr TCB 35,450 30,700 -13.4% Ban
DGC 102,100 102,300 0.2% Nam gitr TPB 15,100 19,700 30.5% Mua
MWG 70,000 66,700 -47%  Giamty trong VIB 17,350 22,900 32.0% Mua
HHV 12,850 12,900 0.4% Nam gitr VPB 22,300 24,600 10.3% Tangty trong
TCM 32,100 43,818 36.5% Mua CTG 45,200 42,500 -6.0% Giam ty trong
AST 63,800 64,300 0.8% Nam gitr HDB 24,500 28,000 14.3% Tangty trong
DGW 46,000 48,000 4.3% Nam gilr VCB 61,300 69,900 14.0% Tangty trong
DBD 55,000 66,000 20.0% Tangty trong BID 38,100 41,300 8.4% Nam gilr
HAH 69,500 61,200 -11.9% Ban LPB 35,500 28,700 -19.2% Ban
PNJ 85,000 96,800 13.9% Tangty trong MSH 37,400 58,500 56.4% Mua
HPG 26,200 27,000 3.1% Nam gitr IDC 45,600 72,000 57.9% Mua
DRI 13,590 15,100 11.1% Tangty trong SZC 37,500 49,500 32.0% Mua
DPR 42,300 43,500 2.8% Nam gitr BCM 66,800 80,000 19.8% Tangty trong
VNM 60,000 70,400 17.3% Tangty trong SIP 62,600 88,000 40.6% Mua
STB 49,500 38,800 -21.6% Ban IMP 52,000 50,600 -2.7% Giamty trong
ACB 22,850 26,650 16.6% Tangty trong VHC 57,200 62,000 8.4% Nam gilr
MBB 26,950 31,100 15.4% Tangty trong ANV 23,300 17,200 -26.2% Ban
MSB 13,300 13,600 2.3% Nam gilr FMC 38,150 50,300 31.8% Mua

* Gid hop ly da diéu chinh céc quyén thuc hién sau ngay bdo cdo
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SECURITIES C

01/07 §viét Nam & My - Chi sé PMI

03/07 § My - Ty lé that nghiép, Bang luong phi
néng nghiép

06/07 j Viét Nam — S0 liéu kinh t€ Quy Il va 6
thang dau nam

09/07 § Hét 90 ngay tam hoan thué déi ting
15/07 g My - Chi s gia tiéu dung CPI thang 6
16/07 B My - Chi s6 gia san xua PPI thang 6
17/07 Qg Viét Nam — Ddo han phai sinh

21/07 QViét Nam — Céng bd thanh phan co
phiéu méi trong VN30

27/07 B Chau AU - Chinh s&ch tién té ECB

Cudi | Viét Nam — Mua céng bd KQKD Quy |
thang Qva ban nién

31/07 § My -Cong b6 s6 so bdo GDP
MY - FED céng bd 1ai suat diéu hanh

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

Pé xuat tinh thué 20% trén lai timg lan chuyén nhugng bat dong san: NGi dung trén néu tai ho so du an Luat Thué thu nhéap cé nhan (thay
thé&) dugc Bo Tai chinh 13y y kién. Theo dé, Bo nay dé xuat ap dung thué thu nhap cé nhan véi chuyén nhugng bat déng san cda cé nhén
bang thu nhap tinh thué nhan (x) véi thué suat 20% theo tirng lan chuyén nhugng.

Du ng margin vuot 300 ngan ty dong: Du ng cho vay (chu yéu la cho vay margin) cta cac céng ty chirng khodn tiép tuc thiét 1ap cot méc
mdi. Tinh dén cudi quy 2, quy mé cho vay dugc day Ién khoang 304.2 ngan ty déng, tdng 22% so vdi dau ndm. Xét trong chu ky dai hon,
du ng cho vay toan thj truong tao ra chudi tdng 10 quy lién tiép, bat dau tir quy 1/2023. Du ng bt pha gitip ngudn thu tir cho vay cla céc
cong ty chirng khodn tdng manh, dat hon 7.4 ngan ty dong trong quy 2, tdng 27% so v&i cung ky nam trudc.

Trung Quéc gilr nguyén lai suat cho vay co ban khi da phuc héi gap nhiéu khé khan: Ngan hang Nhan dan Trung Qudc (PBOC) gilr
nguyén lai suat cho vay co ban ky han 1 ndm & murc 3% va lai suat cho vay co ban (LPR) ky han 5 nam & murc 3,5%. Quyét dinh nay dugc
dua ra sau khi dir liéu tédng trudng GDP trong quy Il dat 5,2% so véi cung ky nam trudc, giam so véi mic 5,4% trong quy |. Tang trudng
doanh sé ban lé trong thang 6 ciling cham lai con 4,8% so vdi cung ky nam trudc.

THONG TIN DOANH NGHIEP

HT1 - Xi mang Ha Tién lai tram ty nira dau nam, gap 5 lan cung ky: Theo bao céo tai chinh quy Il, CTCP Xi mdng Vicem Ha Tién ghi nhan
doanh thu thuan nhich nhe 1én trén 1.930 ty déng. Loi nhudn gop tang gap rudi lén 271 ty déng, twong (ng bién lgi nhuan gop nhay vot tur
9,2% lén 14% trong ky nay. Céng ty cling tang thém thu nhap tlr hoat déng tai chinh, dong thai giam dugc chi phi quan ly doanh nghiép.
Diém trir la chi phi ban hang tang nhe va bi 16 khac 10 ty dong. Két qua, cong ty cé lai sau thué hon 112 ty déng, tdng 145% so vai quy
11/2024. Pay la mirc lgi nhuan cao nhat tinh tir quy 11/2022 dén nay, tirc cao nhat 12 quy. Ban lanh dao ly giai két qua kha quan nhg san
luong tiéu thu xi mang trong ky nay tang so vdi cung ky. Gia von hang ban giam do kiém sodét chi phi san xuat va gia nguyén nhién liéu
dau vao giam.

HPG - Hoa Phat khong bi EU ap thué chong ban pha gia d6i véi thép cudn can néng: Ngay 16/07, Uy ban chau Au (EC) da ban hanh quyét
dinh cudi cung lién quan dén vu diéu tra chdong ban pha gia d6i véi mét sd san pham thép can néng (HRC) nhap khau tir Ai Cap, Nhat Ban
va Viét Nam. Theo dd, thép cudn can néng cua Tap doan Hoa Phat dugc ap murc thué 0%, trong khi cac doanh nghiép khac cta Viét Nam
phai chiu thué chong ban pha gia 12.1%

SZC - Sonadezi Chau Dirc 13i rong hon 220 ty sau 6 thang: Trong quy 2, doanh thu mang cho thué dat va phi quan ly, nguon thu chinh cta
CTCP Sonadezi Chau Birc giam 31% so véi cung ky, dat hon 161 ty déng. Sy dong gop mdi tir dich vu thu phi duong bd gan 32 ty déng
van khong du bu dap, khién doanh thu thuan trong ky giam 17%, xuéng gan 218 ty dong. Cac khoan chi phi tai chinh, ban hang va quan ly
doanh nghiép tang nhe. Sau cling, SZC |3i rong gan 95 ty déng, gidm 7% so cung ky. Liy ké 6 thang dau nam, doanh thu thuan SZC hon
632 ty dong, ldi rong 221 ty déng, lan lugt tang 33% va 32% so véi cung ky. Véi két qua nay, cong ty da thuc hién dugc 68% va 73% ké
hoach ca nam.
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SECURITIES C

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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