Phu Hung
C

SECURITIES

VN-Index
2895 Tr. ¢6 phiéu

HNX-Index
319 Tr. c6 phiéu

UPCOM-Index
143 Tr. ¢6 phiéu

VN30F1M
368,804 HD

1493.41 (-4.11%)
72009.5 Ty VND (53.60%)

255.36 (-3.20%)
6694.7 Ty VND (65.08%)

106.07 (-0.81%)
1762.7 Ty VND (2.68%)

1621.00 (-4.25%)
Ol: 51,569 HD

% Hiéu suat tir dau nam (YTD) cac chi s6
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NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Thi truong diéu chinh manh sau khi vira birt pha khai dinh lich sir. Thanh khoan tiép tuc tang cao l1én murc ky luc
hon 70k ty dong trén Hose. Do rong ap dao bdi phe ban véi nhiéu ma giam cham san. Luc ban ban dau xuat hién manh &
nhirng nhém tang ndng thai gian qua nhu Ching khodén, nhém co phiéu lién quan Gelex, Vietjet, sau do lan réng hon sang
cac nhom nganh khac. Nhém Bat dong san chiu ap luc bai tin tirc dau phién khi B6 Xay dung ung ho chinh sach thu thué
phan chénh léch gitra céc lan giao dich nha dat ctia Bo Tai chinh, cling gop thém phan tiéu cyc. Nhém Ngan hang diéu
chinh trong béi canh lai suat lién ngan hang tang, phan anh bat én trong dong vén. Bén canh dé, nhém lién quan hoat
dong Xuat khau nhu Thay san, Dét may, Ban lé... ciing chiu chung trang thai ban, cé 1€ tam ly than trong trd lai trude boi
canh thué quan sap thuc thi. Mot vai nhom nganh khéc ciing chung sé phan nhu Céng nghé, Vién thong, Nguyén Vat liéu.
DPiém nhan trong phién: Sac xanh quan sat han ché & céc cd phiéu don Ié, di€m sang hiém hoi & nganh Dau khi. Vé mat tac
dong, gilr vai trd nang d& la da tang tir VGC, BSR, PET, SCR, trong khi, da giam tir VCB, VPB, BID, TCB da kim ham chi sé.
Khoi ngoai ban rong gan 969 ty déng, tap trung nhiéu & FPT, VIX, MWG.

VN-Index bat ngd dao chiéu vdi thanh khoan 1én, pht dinh hoan toan da tang tlir cac phién trudc va dong ctra thap hon
ngudng 1500 diém. Ap luc bén ciing lan rong & cdc nhém nganh chir khéng nam cuc bé mét nhém. Cac chi bdo ki thuat
xac nhan suy yéu va cho thay dong lugng tang dang bi vi pham. Néu céc phién téi chi sé khong thé phuc héi 1én trén mirc
1520 diém, can nhac kha nang tao dinh sé xay ra. Hién khu vuc can 1470 - 1480 diém dang la hé trg ngan han c6 thé xuat
hién luc cau nang d&. Ky vong chi sé sé cé nhip quay lai va ngudng tam ly 1500.

Poi v6i HNX-Index, luc ban ciing chi phdi manh véi mau hinh nén Marubozu. Gia x6a bd da tang tir phién trudce va trg vé
vung hd tro ngan han quanh 250 - 255. Ky vong chi s6 sé trd lai can bang néu luc cau hap thu t6t.

Chién lugc chung: Chét [i mot phan véi nhing vi thé dat muc tiéu dang nam gitr. & chiéu mua méi, véi nhitng ¢8 phiéu vira
thodt khdi nén gia va trd lai kiém dinh c6 thé theo d&i thém phan (rng trong nhip diéu chinh chung cda thi trudng. Cac nhom
uu tién cha y: Ngan hang, Bat dong san, Ching khoan, Dau tu céng, Tién ich (Dién).

CO PHIEU KHUYEN NGHI C4t 15 CTD (Xem tiép tai trang 7) Phéi sinh (trang 9)
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Phu Hung

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

Theo chi s6
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

Bat déng san

Dich vu tai chinh
Cong nghiép

Tai nguyén co ban
Xay dung - Vat Liéu
Thyc phdm

Ban Lé

Cong nghé

Hoa chét

Tiénich

D&u khi

Dugc phdm

Bao hiém

www.phs.vn

Gia dong ctra

1,493.4 +
2554+
106.1 +

1,621.3 =

22707 =+

1,5451 +

5785+
4721 +
3257+«
2484 «
508.2 +
180.0 +
5371+
1,305.9 +
558.6 ¥
1758 +
669.3 &
64.3 +
4222
82.6 ¥

(%) 1D

-4.1%
-3.2%
-0.8%
-4.4%
-5.3%
-3.7%

-4.7%
-3.5%
-6.5%
-5.0%
-3.8%
-3.2%
-3.3%
-4.4%
-4.7%
-4.7%
-1.6%
-1.3%
-2.0%
-4.4%

% Thay doi

(%) TW

-1.1%
3.0%
2.0%

2.1%
2.7%

5.0%
4.8%
15.4%
11.0%
1.4%
4.7%
3.9%
2.3%
1.2%
2.9%
1.8%
4.5%
1.9%
1.4%

(%) M

8.9%
12.1%
5.4%
9.9%
15.1%
6.9%

14.2%
21.5%
36.8%
23.8%
15.2%
-0.7%
6.8%
8.8%
9.2%
5.4%
3.2%
7.1%
4.1%
1.3%

Gia tri giao
dich (Ty VND)

72,009.5 a
6,694.7 A
1,762.7 4

30,375.8 a

33,005.1 a
6,134.8 a

18,970.3 4
10,016.4 A
13,775.5 &
5,826.4
3,626.0 ¥
4,754.1 &
4,464.6 &
1,897.5 a
21172 a
2,382.5 a
977.5 &
1167.4 4
114.8 &
89.3 A

% Bién dong gia tri giao dich so voi

Trung binh 01 Trung binh 01

01 phién
trudc

53.6%
65.1%

2.7%
47.3%
75.0%
19.0%

56.5%
23.4%
96.4%
125.4%
-5.5%
62.2%
44.5%
13.7%
99.8%
65.4%
47.3%
75.2%
25.1%
30.6%

tuan

112.8%
144.9%
40.6%
95.8%
135.4%
92.5%

96.2%
67.4%
109.8%
116.8%
62.0%
109.2%
47.3%
56.5%
146.0%
67.8%
78.8%
122.2%
58.9%
74.3%

thang

279.1%
415.4%
117.0%
207.2%
362.8%
310.5%

143.5%
104.7%
164.2%
203.2%
108.0%
190.7%

94.6%

96.0%
100.7%
124.4%
116.3%
279.7%

77.9%
129.5%

BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Khai lugng

giao dich
(Triéu CP)

2,895.0 a
319.0 4
143.3 &
966.4 4

1,277.4
364.3 &

7747 &
475.3 4
541.2 &
168.5 &
1742 +
2456 4
121.1 &
31.7 +
29.3 4
63.1 &
48.1 A
49.6 4
9.7 &
2.7 &

01 phién
trudc

50.8%
60.2%
31.9%
46.3%
77.3%
17.3%

53.0%
28.1%
97.6%
184.7%
-1.3%
48.8%
46.4%
-18.5%
51.5%
62.0%
34.9%
69.4%
1.7%
28.4%

tuan

123.6%
112.5%

74.6%
114.4%
121.0%
101.2%

90.7%
72.9%
95.4%
118.5%
64.9%
105.2%
43.1%
41.2%
125.4%
68.5%
73.8%
111.4%
41.5%
59.7%

% Bién dong khai lugng giao dich so voi

Trung binh 01 Trung binh 01
thang

300.3%
316.7%
128.1%
212.8%
337.3%
326.1%

132.5%
100.5%
121.7%
206.7%
106.2%
170.2%

85.7%
101.7%
108.6%
122.8%
109.2%
252.7%

93.1%
140.2%

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong
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SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,493.4
1,234
7,618

11,440
6,325
3,610

25,524

40,675
6,390

44,838
9,138
5,405

99
26,219

b 4

41 441

[

A

% Thay déi gia

1 ngay

-4.1%
1.4%

-0.3%
-0.9%

-0.1%
-0.8%

-0.14%

1.3%

1.20%

YTD

17.9%
-11.9%
7.6%
9.1%
-3.1%
7.7%
27.2%
2.0%
8.6%
5.4%
11.8%
10.4%

-8.9%
2.9%

Chi so dinh gia

P/E

15.2x
13.0x
17.7x
14.7x
11.1x
17.6x
12.2x
18.8x
27.1x
23.8x
13.8x
16.0x

P/B

1.9x
1.2x
2.0x
1.3x
1.4x
1.5x
1.4x
2.1x
5.4x
5.7x
2.1x
2.1x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

I 4> 4> 4

[

4

4

4

4

-0.01%
2.3%
-1.0%
3.9%
-0.4%

-2.2%

-3.3%
-2.4%

-0.51%
-0.09%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

3.3%
1.7%
-17.6%
17.5%
8.2%
1.1%
7.5%
6.4%
-0.8%
3.8%
-15.6%
-12.1%

1.4%
5.9%

% YTD

6.2%
71%
-15.2%
-16.8%
-0.3%
-4.1%
26.8%
-12.9%
-2.0%
-14.8%
-33.8%
-5.0%

26.5%
31.9%

-12.2%
-12.1%
61.5%
-30.2%
-1.2%
-14.9%
36.6%
5.1%
-0.7%
-13.7%
-56.6%
-13.4%

39.3%
36.8%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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BAN TIN CHUNG KHOAN

Phu Hung THONG KE THI TRUONG CO S@
+0.01(ToP) [ 180 (MmsN) +a7(0cm) 59 (PLY)
+0.01(aDS) [ 209 (FPT) +49 (Nke) [l 60 (ve)
+0.01 (o) [ 213 (vic) +51(8AF) [l -64 (vsn)
+0.02 (NeB) [ 224 (cT0) +52(cTe) [J -84 (HPo)
+0.02(88C) [N 2 6o (VBB) +53 (STB) - -111 (BID)
+0.02(ocM) [N 276 (vPB) +65(vic) I 148 cex)
+0.03(scr) [N 78 (TCB) +6o(NL) I 224 cvwo)
+0.05 (PET) [N 5 26 (BID) +s00ic) [ 251 (vee)
+0.07 (BSR) | 3.33 (VHIV) +243vNV) [N 257 (vix)
+0.10(vec) [N 5 4o (vcB) +284veo) [T ;00

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.01(sJ1) [l -0.18(TIe +2.6(VGS) | -0.2 (NRC)
+0.02(Pve) ] -0.20¢ KSF) +3.5(8vs) | 0.3 (Tve)
+0.02(APs) [ 023 (NTP) +3.5(AP) | 0.3 (HLD)
+0.02(LtHe) [ -0.24 (ves) +3.7(As) | 0.5 (DY)
+0.03(sHN) [l 034 (THD) +5.5HUT) | 1.4 0v9)
+0.04(Pcs) [ .70 (o) +101(rLe) Jj 7 o)
& R e +0.04(PLc) [ 071 (sHs) +3a2ves) [ 2o wve
o8 & F O +0.04(sE) [ 097 (1) +34.2(ceo) |l 21 o)
& & & *&& & ° +0.04(0J) [N 1 20 (vve) +68.9(Pvs) |G -+ co
N & * +0.94HUT) I 1 <o (ceo) +02.8 sHTTGEEEE :
www.phs.vn

Nhan dinh thi truong | 4



& BAN TIN CHUNG KHOAN

Phu Hung THONG KE THI TRUONG CO SO

SECURITIES C

TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX

GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

2,000
500
1,000
ssi VIX  SHB  VND  HPG VPB TCB VSC MBB SJS 1500
%DoD  7.0%  68%  -65%  6.9%  -3.8% %DoD  60%  -48%  -69%  -66%  6.1% "
mGidtri 3607 3037 2447 2185 2,144 mGidti 1,133 533 430 396 278 2000 *
' 01/07 08/07 15/07 22/07 29/07

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

300 259
IDC . AAV
250 |
] 1 |
ceo [ one [ o1
0
-100
SHS CEO MBS PVS IDC PMC DNP IDC HUT AAV 150 L
%DoD  -2.9% -10.0% -4.0% 0.0% -5.1% %DoD 1.4% 0.0% -5.1% 9.7% -7.1% 200
. . . e . -, -
BGiatri 1,922 1,403 647 583 201 Gia tri 47 36 18 16 0 01/07 08/07 15/07 22/07 29/07
www.phs.vn Nhan dinh thitruong | 5



& BAN TIN CHUNG KHOAN
Phu Hung GOC NHIN KY THUAT

SECURITIES

= 0156260 H156492 L148993 C1493 41 -64.01 (-4 11% 1600.00 Géc nh‘ln ky thuét VNindex

| I — v" Nén giam Marubozu, vol ting manh.
: : - 1520.00 =
- v H6 tro: 1490 - 1500.
LI 1480.00
1450 |*T“ \/ Khéng Cl,l’: 1 530 - 1 540
3 o v Chibéo RSI x4c nhan do chigu.
' , o . A1
. poat 1 . v" Xu huéng: Kiém dinh ngudng tam ly 1500.
gl s a1y e .
_w_,n'“ "y i*'.w* |‘rlJ,lwl+TT ! IH*+| 12000 Kich ban: VN-Index giam manh phd dinh hoan toan da téng tir cac phién trudc cho thdy dong
" i ._qT 128000 lugng di lén bi vi pham. D6 rong ciing lan tda & da s6 cac nhdm nganh. DU vay, khu vuc 1490 -
CEe 1500 dang |a ho trg ngén han, ky vong luc ciu cé thé tham gia tré lai quanh day. Néu chi sé phuc
hdi nhung khong duy tri duoc trén ngudng 1520 diém sé xac nhan tin hiéu tao dinh. Ving hd trg
.............................................................................................. _— thap hon 13 khu vuc can 1450 diém.
L e e
e P L s Goc nhin ky thuat VN30
e i :::z v Nén gidm Marubozu, vol tdng manh.
..l”ﬁ || v Hb tro: 1580 - 1600.
- o v Khang cu: 1640 - 1660.
L]
: e v Chibdo RSI x4c nhan da giam.
it 1480.00 )
IR | * 144000 v Xu huéng: Kiém dinh ngudng 1600.
TS WA, e m‘iIHT Coryl 1400.00
!'l'- ! 1360.00 A ~ A PN ~ N z 7 b . 2 ~ . > ar
R | . ‘ 4 = Van dong can ha nhiét phu hgp ky vong trude d6, nhung da giam manh da khién chi sé
M et . xuyén thing viing hd trg va cho thay dong luong tang vi pham. Khu vuc 1640 - 1660 sé
XS hodan d6i vai tro thanh ngudng khang cu trong ngan han, trong khi hé trg gan la khu vuc can
777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 ngudng 1600 diém. Ky vong luc cau sé tham gia gilp chi so |3y lai can bang quanh day.
-.-,”””””””””7”””””7””””””””””””””””””77””””””””””7?‘3:?3

24-Mar-25 Nhan dinh thitruong | 6



BAN TIN CHUNG KHOAN

Phu Hung CO PHIEU KHUYEN NGHI
. Current price 78.7 P/E (x) 24.3
Tick
icker CTD P/B (x) 1.0
Action price 83.9 -6.2% |EPS 3235.1
Exch HOSE
. Cutloss price (30/7) 78.7 Stock Rating B
Sect H C .
ector cavy Honstruction Scale Market Cap Medium
= 085.00 H85.00 L78.70 C78.70 —5.80 (—6.86%) 105.00 TiN HIEU 4 THU@T
v3
100.00 + Gia gidm vé dudi nguédng cét 16.
li“ |i' 95.00 « Vol gia tang trong phién giam cho thay cung ban chu dong.
“1" ""' || _ 50,00  Chi bao RSI suy yéu dudi muc trung binh 50, trong khi MACD ciing xac nhan cat xuéng duong
! £l . tin hiéu, phan 4nh déng lugng tang bi vi pham.
T, A N ML L B
o i ||_ ]'ul.' I o I > Kha ning gia sé cé nhip hoi khi tiép can khu vuc hd trg 78 - 80, nhung xu hudng ting ngan
*“'I / | T|| ‘ 75.00 han da vi pham.
" ' I 70,00 2> KN cat 16, c¢6 thé tan dung nhip hoi ki thuat trong phién.
I 65.00
60.00
55.00
AM
2832
[1.4com
-0.01
-0.57
LV A NN S S N7 R 0N
__________________________________________________________ 35.16
www.phs.vn Nhan dinh thi truong | 7



& BAN TIN CHUNG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

Co phiéu khuyén nghi trong ngay

Khuyén Ngay Giahiéen  Gia thuc LN/Lo Gia muc

DU L nghi khuyén nghi tai hién hién tai tieu

1 CTD Catlo 30/07/2025 78.7 83.9 -6.2% 94.0 12.0% 82 -2.3% Cham gia dirng 16

Danh muc co phiéu dang khuyén nghi

Khuyén Ngay Giahiéen  Giathuc LN/Lo Gia muc Gia cat

STT Ma CK nghi khuyén nghi tai hién hién tai tieu Io Ghi chu

1 POW Nam gilr 29/07/2025 14.55 12.9 12.8% 16.0 24.0% 13.9 7.8% Nang gia muc tiéu 16, cat 16 14
2 FPT Nam gitr 04/07/2025 106.00 101.65 4.3% 113 11.2% 97.5 -“4.1% 21/07: Co tirc cd phiéu 15%
3 DCM Nam gitr 22/07/2025 35.90 34.35 4.5% 38 10.6% 33 -4% Nang cat 16 33
4 CMG Mua 30/06/2025 39.70 39.05 1.7% 44 12.7% 36.0 -8%
5 HHV Mua 09/07/2025 12.55 12.1 3.7% 13.3 9.9% 11.4 -6% 18/07: C6 tirc cb phiéu 5%
6 BVB Nam gitr 29/07/2025 14.66 13.35 9.8% 17 27% 14.4 8% Nang gia muc tiéu 17,cat 16 14.4
7 PVS Mua 15/07/2025 34.20 33.3 2.7% 37 11.1% 31.5 -5%
8 PC1 Nam gitr 24/07/2025 24.40 23 6.1% 26 13% 22.5 -2% Nang cat 16 22.5
9 VSC Nam gitr 29/07/2025 22.85 17.95 27.3% 26 44.8% 22 23% Nang gia muc tiéu 26, cat 16 22

10 SHB Mua 21/07/2025 15.05 14.2 6.0% 16 13% 13.4 -6%

11 MML Mua 23/07/2025 35.98 33.56 7.2% 38 13% 32 -5%

12 PDR Mua 28/07/2025 20.65 20.75 -0.5% 24 16% 19.3 7%

www.phs.vn Nhan dinh thi truong | 8



& BAN TIN CHUNG KHOAN
Phu Hung

SECURITIES

Hop déng trong lai VN30FIM - 15 = 01621.0 H1621.0 L1621.0 C1621.0 —5.0 (-0.31%) Khmll:'o'ngii 57K 1500
|ll* . @ do thi 15 phat, hop dong 4111F8000 chiu ap luc ban ngay dau phién va da gidm tré nén
*{hi*“ ’“I s manh hon vao phién chiéu. Méc du no luc phuc héi nhung phe Short da chi phdi hoan toan sau
" . ’m'h 1.560:0 dé khién hop déng déng ctra lao déc.
M"u‘ “ + Chi bdo RSI dang ti€p can ving qua ban, thém vao do, ving 1615 — 1620 dang la ho tro manh
lm | T**H \ trong ng&n han c6 thé xuat hién luc cau d&. Nhip hdi k§ thuat kha nang xay ra, du vay, can chd
IuNu- T Hh lﬂ' 1640:0 xdc nhan ro rang.
li||i| '.‘ " |!h . Y' *‘ll‘* 16300 + Vi thé Long theo ddi phan (ng tai ving ho trg, néu da giam suy yéu va cung c6 dugc trén murc
L 'H I pa— = 1620 hoac bat tdng manh trén 1642 cé thé tham gia. Vi thé Short cé thé chd & vung khéng cu
1610.0 trén hodc néu gia tiép tuc sap gay dudi 1612.
¥
|mw“*‘| . Chién lugc giao dich trong ngay
S i the Piém vao Chét Ioi 3t 16 LD
357K
RSIM 2920 e Long >1.620 1.635 1.614 15:6
DS D pam— o Long >1.642 1.652 1.637 10:5
Short <1.612 1.600 1.618 12:6

Thong ké hgp dong tuong lai

M3 hop dong Gia dong cira T(';én‘:;" KLgiaodich  KLM&  Gialythuyét Chénh léch Ng“‘t‘c’,;:a"h Théi han con lai (ngay)
VN30 Index 16213 743
4111F8000 1,621.0 72.0 368,804 51,569 1,622.2 12 21/08/2025 23
4111G3000 1,610.0 60.3 108 119 1,630.2 202 19/03/2026 233
VN30F2509 16213 64.2 3,193 3,308 1,623.2 1.9  18/09/2025 51

VN30F2512 1,614.9 -59.7 263 710 1,626.7 -11.8  18/12/2025 142
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Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
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SECURITIES C

MaCK  Thigida Gidhoply* Dg:’s;:ze Khuyén nghi MiCK  Thigid Gidhgply* Dgas;:;;/e Khuyén nghi
EVF 13,750 14,400 4.7% Nam gilr SHB 15,050 11,900 -20.9% Ban
VCG 24,650 23,518 -46% Giamty trong TCB 33,900 30,700 -9.4% Giamty trong
DGC 101,500 102,300 0.8% Nam gitr TPB 15,300 18,700 22.2% Mua
MWG 66,600 65,700 -1.4% Giamty trong VIB 18,550 20,100 8.4% Nam gitr
HHV 12,550 12,900 2.8% Nam gitr VPB 23,600 24,600 4.2% Nam gitr
TCM 30,900 43,818 41.8% Mua CTG 43,800 42,500 -3.0% Giam ty trong
AST 63,900 64,300 0.6% Nam gitr HDB 26,500 28,000 57% Nam gitr
DGW 43,250 48,000 11.0% Tangty trong VCB 61,000 69,900 14.6% Tangty trong
DBD 55,200 66,000 19.6% Tangty trong BID 37,400 41,300 10.4% Tangty trong
HAH 71,000 61,200 -13.8% Ban LPB 34,300 28,700 -16.3% Ban

PNJ 84,300 96,800 14.8% Tangty trong MSH 36,700 58,500 59.4% Mua
HPG 25,350 27,000 6.5% Nam gitr IDC 44,700 72,000 61.1% Mua

DRI 13,171 15,100 14.6% Tangty trong SzC 36,500 49,500 35.6% Mua
DPR 39,100 43,500 11.3% Tangty trong BCM 68,100 80,000 17.5% Tangty trong
VNM 63,200 70,400 11.4% Tangty trong SIP 65,900 88,000 33.5% Mua
STB 48,000 38,800 -19.2% Ban IMP 51,000 50,600 -0.8% Giamty trong
ACB 22,750 26,650 17.1%  Tangty trong VHC 54,700 62,000 13.3% Tangty trong
MBB 26,850 31,100 15.8%  Tangty trong ANV 23,150 17,200 -25.7% Bén
MSB 13,800 13,600 -1.4%  Giam ty trong FMC 37,150 50,300 35.4% Mua

* Gid hop ly d& diéu chinh cdc quyén thuc hién sau ngay bdo cdo



Phu Hung

SECURITIES C

01/07 §viét Nam & My - Chi sé PMI

03/07 § My - Ty lé that nghiép, Bang luong phi
néng nghiép

06/07 j Viét Nam — S0 liéu kinh t€ Quy Il va 6
thang dau nam

09/07 § Hét 90 ngay tam hoan thué déi ting
15/07 g My - Chi s gia tiéu dung CPI thang 6
16/07 B My - Chi s6 gia san xua PPI thang 6
17/07 Qg Viét Nam — Ddo han phai sinh

21/07 QViét Nam — Céng bd thanh phan co
phiéu méi trong VN30

27/07 B Chau AU - Chinh s&ch tién té ECB

Cudi | Viét Nam — Mua céng bd KQKD Quy |
thang Qva ban nién

31/07 § My -Cong b6 s6 so bdo GDP
MY - FED céng bd 1ai suat diéu hanh

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

Lai suat VND lién ngan hang tang manh: Trong tuan 21 - 25/7/2025, 13i suat VND lién ngan hang céac ky han t&r 1 thang trd xuéng tang
manh & tat ca cac phién. Chot tuan, Iai suat qua dém VND lién ngan hang giao dich & murc 6,57%/nam (+1,55 diém % so vdi cudi tuan trude
dd). Ngan hang Nha nudc da bom rong 69.854,94 ty déng qua kénh thi truong md..., ho trg thanh khoan cho hé théng. BDén sang ngay
28/7/2025, ¢6 210.870,73 ty dong luu hanh trén kénh cam c6, khong con tin phiéu Ngan hang Nha nudc luu hanh trén thi truong.

Bo Xay dung ung hd danh thué phan chénh léch giira cac [an chuyén nhugng bat dong san: Trong bdo cédo vé nha & va thi trudng bat déng
san quy Il nam 2025 vira céng bd, BO Xay dung da dé xuat mot loat giai phap trong tam, trong d6 cé danh thué bat dong san. Theo dé, Bo
Xay dung ing ho chinh sach thu thué phan chénh léch gilra cac lan giao dich nha dat ctia B Tai chinh va cho rang giai phap nay gidp tranh
d4au co, théi gia bat dong san. Trude dé, B Tai chinh vira hoan thién du thao Luat Thué thu nhap cé nhan (thay thé), cong bé |dy y kién céc
bo nganh, dia phuong va co quan cd lién quan. Néi dung déng chd y tai du thdo la dé xuat ap thué€ suat 20% dadi véi thu nhap tlr chuyén
nhuong bat dong san, tinh trén thu nhap tirng lan giao dich (gia ban trlr gia mua va chi phi lién quan). Trong truong hop khéng xac dinh
duoc gia mua va chi phi, thué dudgc tinh truc tiép trén gia ban theo thoi gian nam gidr.

Thai Lan cao bugc Campuchia vi pham nhung Campuchia xac nhan hai bén da ngimg ban: Theo Hang tin AFP, sdng 29-7, quan doéi Thai
Lan cdo budc Campuchia vi pham thda thuan ngirng ban gitra hai nudc, cho biét cac cudc dung do van tiép dién. & phia Campuchia, Trung
tudng Maly Socheata, ngudi phat ngdn Bo Qudc phong, xac nhan luc lugng Campuchia va Thai Lan da chinh thirc ngirng giao tranh theo ké
hoach, dua trén thoa thuan ngirng ban dat dugc tai cudc hop khan cap cap cao tai Malaysia.

THONG TIN DOANH NGHIEP

VRE - Vincom Retail bdo lai quy Il tang 20%: Trong quy |, doanh nghiép ghi nhan téng doanh thu thuan hop nhat dat 2.143 ty déng, thap
hon cling ky ndm trudc, chi yéu do khong con dong gép dang ké tir hoat déng ban giao bat dong san tai cac du an hién hiru. Tuy nhién,
hoat dong cho thué va céc dich vu lién quan tiép tuc tang trudng kha quan véi doanh thu dat 2.068 ty dong, tang 6,6% so vdi cung ky. Két
qua nay nho vao ty 1é 1ap d4y tiép tuc duy tri da phuc hoi tich cuc trén toan hé théng trung tdm thuong mai (TTTM) va su déng gép on dinh
tir cac TTTM mdi khai truong trong nira cudi nam 2024. Trir di cac khoan chi phi, loi nhuén sau thué cta Vincom Retail dat 1.233 ty dong,
tang 20,7% so vai cung ky.

GEG vugt ké hoach nam sau 6 thang: Trong quy 2, Céng ty dat hon 624 ty déng doanh thu thuan, tang 28% so vai cung ky, do Nha may dién
gi6é Tan Pha Bong 1 va tru A7 thuéc Nha may dién gié VPL Bén Tre da cd gia ban dién chinh thirc. Gia von tang 28% do phat sinh chi phi sira
chira, bdo dudng dinh ky. Sau khau trtr, 13i gop dat 273 ty dong, tdng 29%. Di€m nhan trong quy 2 cta GEG |a doanh thu tai chinh 119 ty
déng, gap 13 Ian cung ky, la khoan lgi nhuédn cé dugc sau khi chuyén nhuong 13.4 triéu ¢6 phan tai don vi lién két la Thay dién Truong Pha
(tuong (rng 25.1% vén diéu 1€). Chia sé tai DHDCD 2025, dai dién GEG cho biét viéc thodi vén do khong c6 quyén sd hiru chi phdi dé tap
trung nguén luc phat trién danh muc du an hién tai. Sau cung, doanh nghiép |ai sau thué 158 ty dong. Lai sau thué co dong cong ty me (lai
rong) dat 166 ty dong, gap gan 8 lan cung ky. ‘
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SECURITIES C

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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