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SECURITIES

VN-Index
1445 Tr. co phiéu

HNX-Index
134 Tr. c6 phiéu

UPCOM-Index
75 Tr. co phiéu

VN30F1M
352,379 HD

1573.71 (1.72%)
39204.5 Ty VND (-50.08%)

268.66 (0.95%)
2852.2 Ty VND (-50.11%)

107.46 (-0.04%)
1055.0 Ty VND (-50.85%)

1719.50 (1.77%)
Ol: 56,214 HD

% Hiéu suat tir dau nam (YTD) cac chi s6

30%

25% | —— VNIndex

20% | HNXInidex

15% L UpCom

10% I

5% | AN

0% = “'/W y
5% | W~
-10% “"

-15%

-20% -

31/12 31/01 28/02 31/03 30/04 31/05 30/06 31/07

NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Chi s6 phuc h6i va dong ctra trén vung dinh, chinh thirc xéa bo da lao doc cua phién 29/07. Tam ly khdi sac khi
giéi dau tu don nhan di liéu kinh t& lac quan, cho thdy nén kinh t& Viét Nam van tru viing trudc bién dong thuong mai.
Thém vao dé, Chinh phu quyét tam dat muc tiéu tdng trudng GDP trén 8% nam 2025 gdp phan clng cd niém tin cho thi
truong. Ve dién bién thuong mai mdi, 16i de doa ap thué quan cao lén t6i 250% d6i v&i hang nhap khau dugc pham cua
Téng théng Trump, cling véi kha nang &p thué ddi véi chat ban dan, da l1am gia ting su bat 8n. Ong Trump ciing tiép tuc
gay ap luc véi An D6 nhdm ngirng mua dau clia Nga - khi Washington tim cach thic ddy Moscow hudéng t6i mét thda thuan
hoa binh vai Ukraine.

Diém nhan trong phién: Dong tién luan chuyén tot véi do rong nghiéng vé phia mua. DU vay, thanh khoan sut giam va dudi
murc binh quan 20 phién. Khdp Iénh ciing gidm & ca VN30 va HNX. Pa s6 nhém nganh giao dich trong sac xanh, nhung luc
mua Ién van dé chirng. Chiéu tang ndi bat ghi nhan & nhém Ngan hang, Dau khi, Ban &, Nguyén vat liéu, Tiéu dung. Nhom
lien quan Xuat khau cling kha quan hon nhung murc ting chua manh. O chiéu nguoc lai, nhém Céng nghé, Dugc pham,
phan &rng kém. Vé mat tac dong, gitt vai tro nang d& la da tang tir TCB, VCB, VHM, MBB, trong khi, da giam tir VRE, FPT,
HVN, VSH, da kim ham chi s6. Khéi ngoai trd lai mua rong gan 530 ty déng, tap trung nhiéu & STB, MWG, VIX, VPB.

VN-Index két phién khdi sac, nhung luc cdu mua lén vung cao con than trong khi khép Iénh sut giam manh. Véi trang thai
thanh khoan giam nhu hién tai cé |& chi s6 can cling co thém dao déng quanh vung 1560 (+/- 20 diém). N&u tich IGy thanh
cong, muc tiéu hudng t6i 13 ngudng 1600 diém. O chiéu than trong, khong loai trir khd nang gia tao nhip ruén cao hon so
vGi dinh cii va dao chiéu trd lai, khi cac chi bao ky thuat chua phuc hoi kip véi xu hudng chinh sé tao ra phan ky. DU vay, dé
"diém ddao chiéu" xay ra can thém nhiéu yéu t6 xac nhan. H6 trg ngan han dugc nang lén quanh ngudng 1520 diém.

Poi v6i HNX-Index, chi s6 phuc hoi nhung chua thé phia dinh da gidm tir phién 29/07 va con giao dich dudi ngudng can
270. Thanh khoan ciing giam cho thay ving nén gia quanh 262 - 268 can duagc tich Iy thém.

Chién lugc chung: Nam gilr, & chiéu mua mai cé thé tham gia vdi nhitng ¢6 phi€u kiém dinh t6t khu vuc hd trg trung han.
Céac nhom uu tién chd y: Ngan hang, Bat dong san, Chirng khodan, Bau tu cong, Tién ich (Dién), Ban Ié.

CO PHIEU KHUYEN NGHI Nang gia muc tiéu DCM (Xem tiép tai trang 7) Phai sinh (trang 9)
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Phu Hung CHUNG KHOAN TRONG NUGC

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

”' i % Thay d6i Gia trj giao % Bién dong gia tri giao dich so véi Khé’i Iugng % Bién dong khoi lugng giao dich so véi
Clldctglens dich (T'i VND) O01phién  Trung binh 01 Trung binh 01 gla.? dich 01 phién  Trung binh 01 Trung binh 01
&)1 &) T )Y trudce tuan thang (Trigu CP) trudc tuan thang

Theo chi s6
VN-Index 1,573.7 & 1.7% 4.4% 13.5% 39,204.5 + -50.1% -8.1% 85.9% 14453 + -50.8% -14.6% 63.5%
HNX-Index 268.7 = 2.7% 15.5% 28522« -50.1% -25.4% 84.8% 1338 + -48.4% 27.1% 45.0%
UPCOM-Index 107.5 + -0.04% 2.2% 6.2% 1,055.0 + -50.8% -16.1% 45.9% 752 -52.4% -18.3% 27.8%
VN30 1,723.3 4 1.9% 5.7% 15.8% 19,4334 + -54.1% -1.3% 117.5% 5551+ -54.7% -14.4% 112.4%
VNMID 2,392.1 & 1.9% 3.6% 17.4% 14,288.1 + -48.6% -19.5% 50.0% 5341 + -50.8% -26.0% 24.1%
VNSML 1,589.6 = 1.5% 8.5% 2,720.2 + -53.7% -17.6% 51.7% 166.3 + -52.0% -22.5% 34.4%
Theo nganh (VNINdex)
Ngéan hang 624.2 4 2.2% 5.8% 12.6% 9,641.2 + -59.1% -28.8% -8.0% 3732+ -57.3% -31.3% -14.8%
Bat déng san 4951 = 4.4% 23.3% 4,780.8 + -62.2% -47.9% -28.5% 193.8 + -55.8% -38.4% -34.0%
Dich vu tai chinh 3524 a 2.6% 5.7% 28.8% 6,783.1 + -44.7% -16.7% -0.5% 2534 = -44.1% -18.2% -13.1%
Cong nghiép 259.3 = 41% 17.8% 2,095.6 + -56.1% -36.5% -18.9% 523+ -54.0% -38.0% -27.5%
Tai nguyén co ban 539.9 a 2.4% 3.8% 12.9% 3,161.5 + -56.3% 32.6% 1321 + -57.3% -7.5% 18.0%
Xay dung - Vat Liéu 184.6 4 1.6% 2.1% -4.5% 1,796.9 + -53.0% -31.0% -17.3% 921+ -55.2% -32.8% -22.5%
Thyc phdm 545.3 & 1.6% 3.9% 2,701.6 ¥+ -43.0% 3.6% 76.3 + -46.6% 2.7% 3.4%
Ban Lé 1,396.4 4 3.9% 3.1% 5.4% 2,096.5 & 21.5% 62.4% 85.7% 325 a 19.7% 57.8% 75.9%
Cong nghé 5538 + -0.7% -0.1% -0.4% 14031 + -7.1% 25.2% 25.3% 15.7 + -36.3% -10.8% -2.2%
Hdéa chat 182.4 & 2.1% 1.7% 3.5% 1,953.8 a 3.0% 52.4% 58.2% 450 + -9.6% 19.7% 31.9%
Tiénich 681.8 A 1.1% 3.1% 4532+ -48.0% -25.1% -17.6% 204+ -53.7% -32.0% -26.5%
DAu khi 68.2 & 4.7% 1.4% 6.5% 9247 + -6.3% 41.2% 97.3% 413+ -7.4% 40.3% 95.8%
Dugc phdm 426.6 = 1.1% 1.9% 88.2 & 10.9% -4.4% 19.0% 55w -25.5% -21.6% -11.1%
Bao hiém 850 a 2.4% -6.6% 50.8 + -49.4% -23.2% 1.9% 1.3+ -55.7% -26.0% -8.8%

Ngudn: FiinPro, PHS téng hop
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SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,573.7
1,264
7,504

11,533
6,371
3,634

24,911

40,795
6,299

44,112
9,153
5,257

99
26,236

< 4Pr P

I 01

[

4 4

% Thay déi gia

1 ngay
1.7%
1.4%
-0.2%
-0.1%

-0.5%
-0.1%

-0.3%

YTD

24.2%
9.7%
6.0%
-8.4%
-2.4%
8.4%
24.2%
2.3%
7.1%
3.7%
12.0%
7.4%

9.2%
2.9%

Chi so dinh gia

P/E

15.2x
13.0x
17.5x
14.8x
11.1x
17.7x
11.8x
18.9x
26.7x
23.4x
13.9x
15.9x

P/B

2.0x
1.2x
2.0x
1.3x
1.4x
1.5x
1.3x
2.1x
5.3x
5.6x
2.1x
2.1x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

P A A>T PP PI P 4P

4

1.6%
-0.05%
1.4%
0.0%
1.2%
4.1%
7.4%

2.0%
-1.5%
-0.7%

8.4%

-0.2%
1.12%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

1.1%
-12.8%
21.9%
7.5%
4.8%
15.6%
2.8%

2.3%

11.1%
3.6%

2.4%

% YTD

-7.9%
-7.6%
-18.2%
-13.7%

0.2%
36.2%
-15.3%
-3.7%
-16.9%
-34.3%
5.6%

28.3%
30.9%

-10.1%
-9.5%
47.9%
-25.7%

-10.5%
48.3%
0.1%
-0.5%
-10.4%
-56.4%
4.7%

40.8%
40.2%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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Phu Hung

hu Hung THONG KE THI TRUONG CO SO
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SECURITIES C

TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX

MWG

VIX

SHB

SSI

HPG

HPG SSI SHB VIX MWG
%DoD 2.7% 1.9% 2.2% 6.3% 4.5%

mGiatri 2620 1,750 1,724 1,675 1,277

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

Dl |
s [
SHS CEO PVS MBS IDC
%DoD  4.3% -0.4% 3.3% 1.1% 1.1%
mGiatri 1,058 411 260 187 84
www.phs.vn

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX

FPT ‘-
-

rce [
.

oo

VHM MWG TCB MBB FPT
%DoD  1.6% 4.5% 3.2% 3.0% -0.9%
mGia tri 347 269 114 99 95

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

NAG |

o |

-

evs [N

wor [

HUT PVS PSW CEO NAG

%DoD  0.6% 3.3% 3.3% -0.4% 5.7%
mGidti 35 10 5 4 0

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)
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Goc nhin ky thuat VNindex

BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

= (1558.56 H1573.71 L1551.60 C1573.71 +26.56 (+1 72'2-:11)/ 1600.00
S L | ' v Nén xanh nhay gap, vol giam.
u ! 1520.00
L v Hbtro: 1520 - 1540.
1460 T“ : 3
. 000 v' Khéangcu: 1580- 1600.
B Ty 000 v" Chibéo RSI céi thién nhung van trong da gidm.
350 ‘.4.1-*1'* 1360.00 e 2 ~r A .7 ~
— : N TTH.*“Hl a1 v" Xu hudng: Cung cb nén gia trén 1540.
-*il. -!* TI I + iT + e . > Ve ke Y Il b . . ~ ~r Ll Y AY ~ Ed
..T' : 1280.00 Kich ban: VN-Index xda bo da giam va giao dich trén nén giam ngay 29/07. Du vay, thanh khoan
l . w ,u' 1200 thap cho thay luc cau mua Ién con than trong. Chi s6 cé Ié can cliing c6 thém nén gia trén quanh
ngudng 1540 — 1580 dé xac nhan xu huéng di Ién bén virng. Trudng hop van déng van ting
e rudn dé tao phan ky vai cac chi bdo ky thuat va tiém &n rdi ro ddo chiéu. Hé trg ngén han dugc
U U W = nang lén ngudng 1520 diém.
= 01704.06 H1726 .58 L1695.43 C1723.31 +32.88 (+1.95%) 1760.00 Géc nh‘ln ky thuat VN30
- 1700 - 1720 .
1| l 1eo0.0 v" Nén xanh nhay gap, vol giam.
1640 - 1660 +I -l— ' X
LB i N I v Hb tro: 1640 - 1660.
1580 - 1600 iT!% T 1600.00
oo v' Khangcu: 1700 - 1720.
. 152000 v' Chibao RSI cai thién nhung chua ré rang.
e o v' Xu hudng: Tiép can ving can manh.
ERESTIC LM 1L s
. : 1400 - 14, IT. i"”r’ I !*T+T! 1400.00 ) L, ., N > > 4
ATy e 0V g o = Chi s6 lay lai quan tinh tang nhung chua dat dugc déng thuan cua thanh khoan, cho thay
* ’ A ~r ~ ~ A . 7 by ~ ~ ~ - ~ re ~ ~
’ " dong tién chap nhan mua |én vung gia cao con than trong. Van dong cé theé tich liy thém
542,551 quanh khu vuc 1700 hoéc ha nhiét kiém dinh lai luc cau.
e . %000

24-Mar-25
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Phu Hung cO PHIEU KHUYEN NGHI
STOCK STRATEGY Technical Financial Ratio
. Current price 38.5 P/E (x) 13.7
Tick . .
Icker DCM Action price (7/8) 34.4 12.1% |P/B (x) 1.8
Cut loss (new) 36.5 6.3% EPS 2805.2
Exch HOSE
xehange HOLD Target price (new) 40 16.4% |ROE 14.7%
. . Target price (old) 38 Stock Rating BBB
Ity Chemical
Sector Specialty Chemicals Scale Market Cap Medium
= 036.40 H38.50 L36.30 C38.50 +2.50 (+6.94%) 42.00 TiN HIEU KY THUAT
| 000 « Nén tang Marubozu vuot vung can muc tiéu 38 thuyét phuc.
|‘||| I| || = « Khdp lénh tang cao déng thuan.
|\|| I ||||||| o ||'| i o ||“||”||.|I y ||||H|‘ X + Chibdo RSI, MACD bat tang trd lai cho thay déng lugng dugc cung cé.
I I II ”' I| " ~ > . . e ~ ~ s A . N by P3
|| | ‘ |||| | LR A "\ [y | o 34.00 + Vlng can 37.5 - 38 sau khi bi pha v& sé hoan dai vai tro thanh ho trg manh.
|III |”|”|I|II'||| I|||||'||||,|III |||||||||||||| || | ||||I 22.00
| ||I'| 30.00 = Xu hudng tang ky vong tiép tuc va hudng dén vuot dinh lich str, sé mé ra muc tiéu gia cao
‘lll ‘ 28.00 hon.
2600 = KN Nam gilr, nang gid muc tiéu lén 40 cung véi ngudng chét |oi tu dong Ién 37 khi gia diéu
|" chinh thap hon muirc nay.
24,00
22.00
15,490
0.19
-2.00
—————————————————————————————————————————————————————————————— 75.50
(g T I N S Y N T e 50.00
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Co phiéu khuyén nghi trong ngay

LN/Lo Gia muc
hien tai tieu

Ngay Gia hien  Gia thuc
nghi khuyén nghi tai hién
07/08/2025 38.5 34.35 12.1% 40.0 16.4%

Khuyén

STT MacCK

1  DCM N&m gitr

Danh muc c6 phiéu dang khuyén nghi

LN/Lo Giamuc LNdu
hién tai tiéu kién

Khuyén Ngay Gia hien  Gia thuc
nghi khuyén nghi tai hién

STT MacCK

1 POW Nam git 29/07/2025 14.75 12.9 14.3% 16.0 24.0%
2 DCM Nam git 07/08/2025 38.50 34.35 12.1% 40 16.4%
3 CMG Mua 30/06/2025 40.00 39.05 2.4% 44 12.7%
4 PVS Mua 15/07/2025 34.60 33.30 3.9% 37 11.1%
5 PC1 Nam git 24/07/2025 26.30 23 14.3% 26 13.0%
6 SHB Nam git 05/08/2025 18.75 14.2 32.0% 20 41%
7 MML Nam git 05/08/2025 41.50 33.56 23.7% 42 25.1%
8 PDR Mua 28/07/2025 19.50 19.2 1.6% 22.2 16%
9 GVR Mua 01/08/2025 30.25 30.1 0.5% 34 13.0%
10 YEG Mua 04/08/2025 14.95 13.9 7.6% 16 15%
11 KSB Mua 05/08/2025 18.80 19.35 -2.8% 22 14%

www.phs.vn

Gia cat
16
13.9
36.5
36
31.5
22.5
16.8
37.5
17.8
28
12.9
18

6.3%

7.8%
6.3%
-8%
-5%
2%
18%
12%
7%
7%
7%

7%

BAN TIN CHUNG KHOAN
CO PHIEU KHUYEN NGHI

Ghi chu

Nang gia muc tiéu 40, cat 16 36.5

Ghi chua

Nang gia muc tiéu 16, cat 16 14

Nang cat 16 33

Nang cat 16 22.5
Nang gia muc tiéu 20, cat 16 16.8
Nang gia muc tiéu 42, cat 16 37.5
04/08: Co tirc co phiéu 8%

Nhan dinh thi truong
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Phu Hung THI TRUONG PHAI SINH

Hop ddng trong lai VN3OFIM - 15 = 1740.0
01719.5 H1719.5 L1719.5 C1719.5 +3.4 (+0.20%) Khéi Irong4.475K h . ,‘ > . . . . . . R . )
| I + - . ()"do thi 15 phat, hqp'fong %1 I FA8000 <::j|a9 d!c)h' crlam dau [?hlen,vou b!en Eiong di ‘rjganﬁg’j‘ qu:inh
o | | .h“ vling 1690 — 1695 diém. Van doéng tré lai khéi sac sau dé trude khi ludng lu vé cudi phién,
— HJ’!F ! - “l li' 1700.0 nhung nén gia da duoc thiét 1ap cao hon.
i 1 ' 00 + Gia dao dong trong vung 1710 — 1720 mang tinh tich Idy. Chi bdo MACD, RSI ciing tr& vé trang
“"l' thai trung tinh. DU vay, cdc nén cé bdng phia trén nhiéu hon cho thay luc cung cé phan chi phoi
- hon. Xu huéng sé rd rang hon khi cé tin hiéu pha v& céc bién.
Tea0 o5 *! oo « Vi thé Short tham gia khi gia sap gay khoi hop dao dong, irng véi ngudng 1710. Vi thé Long cén
14 ki JIT nhac khi gia xac nhan bt pha xa khdi hop, irng véi trén ngudng 1725. Luu y bién d6 dao dong
| THI * - lu! L 16200 hién da cao hon.
RO | ¥ M R S ‘
T | ' Chién lugc giao dich trong ngay
Vot - i brong pigm vao Chét Ioi L
uiro
- . Long >1.725 1.740 1.718 15:7
o N . Short <1.710 1.695 1.716 15:6

Thong ké hgp dong tuong lai

M3 hop dong Gia dong cira T(';én‘:;" KLgiaodich  KLM&  Gialythuyét Chénh léch Ng“‘t‘c’,;:a"h Thai han con lai (ngay)
VN30 Index 17233 329
4111F8000 1719.5 29.9 352,379 56,214 1,723.9 44 21/08/2025 15
4111G3000 1701.6 24.9 122 108 1732.5 309 19/03/2026 225
VN30F2509 1715.0 40.0 1,723 4,637 1725.1 101 18/09/2025 43
VN30F2512 1,711.0 377 216 578 1,728.8 17.8  18/12/2025 134
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5 N .
Phu Hung THI TRUONG PHAI SINH
Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
(Hop dong) (Hop dong)
60,000 56,214 12,000 4,000 -
10,000 2167
50,000 8,000 2,000
6,000 0
40,000 4,000
-2,000
2 7
30,000 000
0 -4,000
20,000 2000
-4,000 -6,000
10,000 -6,000 8,000 |
-8,000 |
0 10,000 t -10,000 t
09/07 16/07 23/07 30/07 06/08 09/07 16/07 23/07 30/07 06/08 08/07 15/07 22/07 29/07 05/08
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
6 1,725 18
4 | 16 |
A /\ 1,720 14
) L I
0 /\ . AN 1,715 12 L
2 1,710 0
' 51 45
4 1,705 6 | :
6 -3.81 a |
g | 1,700
) 5 |
10 + 1,695 0
12 - 1,690 2 -
09/07 16/07 23/07 30/07 06/08 09/07 16/07 23/07 30/07 06/08

4111F8000 4111G3000 VN30F2509 VN30F2512
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Phu I Tung
C

SECURITIES

Upside/ Upside/

Ma CK Thigia Giahgply* Downside Khuyén nghi Ma CK Thigia Giahoply * Downside Khuyén nghi
EVF 14,450 14,400 -0.3% Giamty trong SHB 18,750 11,900 -36.5% Ban
VCG 25,900 23,518 -9.2% Giamty trong TCB 38,200 30,700 -19.6% Ban
DGC 106,300 102,300 -3.8% Giamty trong TPB 18,200 18,700 2.7% Nam gilr
MWG 72,400 65,700 -9.3% Giamty trong VIB 19,500 20,100 3.1% Nam gilr
HHV 13,200 12,900 -2.3% Giamty trong VPB 27,100 24,600 -9.2% Giam ty trong
TCM 32,750 43,818 33.8% Mua CTG 47,500 42,500 -10.5% Ban
AST 68,000 64,300 -5.4% Giamty trong HDB 28,250 28,000 -0.9% Giamty trong
DGW 46,700 48,000 2.8% Nam gitr VCB 62,300 69,900 12.2% Tangty trong
DBD 55,200 66,000 19.6% Tangty trong BID 39,500 41,300 4.6% Nam gilr
HAH 76,000 61,200 -19.5% Ban LPB 36,100 28,700 -20.5% Ban
PNJ 86,300 96,800 12.2% Tangty trong MSH 38,350 58,500 52.5% Mua
HPG 27,100 27,000 -0.4% Giamty trong IDC 45,400 72,000 58.6% Mua
DRI 12,597 15,100 19.9% Tangty trong SZC 36,750 49,500 34.7% Mua
DPR 40,350 43,500 78%  N&mgitt BCM 69,700 80,000 14.8% Tangty trong
VNM 61,300 70,400 14.8% Tangty trong SIP 64,400 88,000 36.6% Mua
STB 54,100 38,800 -28.3% Ban IMP 52,600 50,600 -3.8% Giam ty trong
ACB 24,200 26,650 10.1% Tangty trong VHC 60,100 62,000 3.2% Nam gilr
MBB 30,600 31,100 1.6% Nam gitr ANV 26,000 17,200 -33.8% Ban
MSB 14,500 13,600 -6.2% Giamty trong FMC 38,500 50,300 30.6% Mua

* Gia hop ly da diéu chinh céc quyén thuc hién sau ngay bdo cdo
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SECURITIES C

01/08

06/08

12/08

14/08

15/08

20/08

21/08

28/08

29/08

31/08

Viét Nam & My — Chi s6 PMI
My - Ty lé that nghiép, Bang luong phi
néng nghiép

Viét Nam — S6 liéu kinh t& VN thang 7 va
7 thang

M¥ - Chi s gid tiéu dung CPI thang 7
Viét Nam - MSCI cong bd dao danh muc

MY - Chi sé gia san xuat PPl thang 7

MYy - Doanh s6 ban |é MoM

Trung Qudc - Lai suat cho vay co ban

Viét Nam — bao han phai sinh
My - Hop FOMC

My — S6 diéu chinh GDP
Viét Nam - Quy ETF lién quan MSCI thyc
hién tai co cau danh muc

MY - Chi s& core PCE

Trung Qudc - PMI san suét

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

Chinh pht chét muc tiéu tang truéng GDP nam 2025 dat 8,3-8,5%: Chinh phu vira ban hanh Nghi quyét s6 226/NQ-CP vé muc tiéu tdng trudng
céc nganh, linh vuc, dia phuong va cac nhiém vuy, giai phép trong tdm dé bao dam tang trudng ca nudc nam 2025 dat 8,3-8,5%. Nghi quyét
226/NQ-CP c6 hiéu luc tir ngay 5/8/2025, thay thé Nghi quyét so 25/NQ-CP ngay 5/2/2025 vé muc tiéu tang trudng cac nganh, linh vuc va dia
phuong bao dam muc tiéu tang trudng ca nudec nam 2025 dat 8% trg Ién.

Viét Nam hat 24 ty USD FDI sau 7 thang, von thuc hién cao nhat trong 5 nam qua: Theo béo céo Cuc Thdong ké, , tinh dén ngay 31/7, téng vén
dau tu nudce ngoai (FDI) dang ky vao Viét Nam dat 24,09 ty USD, tang 27,3% so véi cung ky nam trudce. Von FDI thuc hién uée dat 13,6 ty USD,
tang 8,4% va la mirc cao nhat trong 7 thang dau nam ké tir 5 nam trd lai day. Trong s6 74 qudc gia va vung lanh thd cé du an dau tu dugc cap
phép mdi tai Viét Nam trong 7 thang dau nam, Singapore la nha dau tu I6n nhat véi 2,84 ty USD, chiém 28,3% téng von dang ky cap méi.

CPI 7 thang dau nam tang 3,26%, giam nhe so vGi miic ting trung binh nira dau nam: Theo s liéu ma Cuc Théng k&, Bo Tai chinh vira cong bo,
chi so gia tiéu dung (CPI) thang 7 tdng 0,11% so v&i thang trudc, tang 2,13% so vdi thang 12/2024 va tang 3,19% so véi cung ky nam trude. Cuc
Thong ké ly giai, nguyén nhan khién CPI thang 7 tdng chd yéu do gia vat liéu bao dudng nha &, gia thuc phdm, an udng ngoai gia dinh tdng. Binh
quan 7 thang nam 2025, CPI tang 3,26% so vai cung ky nam trudc, thap hon mic 3,27% cia nira dau nam cho thay lam phat dang duoc kiém
sodt rat tot.

THONG TIN DOANH NGHIEP

DXS lai ntra dau nam gap gan 4 lan cung ky: Theo BCTC hgp nhét, doanh thu thuan cta DXS trong quy 2/2025 vugt hon 1.2 ngan ty dong, téng
75% so véi cung ky. Day cling la quy c6 doanh thu thuan cao nhat ciia Cong ty ké tlr quy 3/2022 dén nay. Trong ky, doanh thu tir hai hoat dong
dich vu va chuyén nhugng bat dong san lan lugt gap doi va tédng 67% so véi cung ky, dat hon 588 ty dong va hon 575 ty déng. Két qua, cong ty
bdo 13i rong gan 218 ty dong, gap 5.7 lan cung ky. Lly ké 6 thang, lgi nhuan rong xap xi 258 ty déng, gap 3.7 nlra dau 2024. So véi muc tiéu 412
ty d6ng dé ra cho ca nam 2025, murc |di rong nay cta DXS tuwong duong ty |1é thuc hién gan 63%. Tai thoi diém 30/06/2025, diém dang chd y & Ng
phai tra la s6 tién nguoi mua tra trude khi mua can ho va dat nén tang 46%, lén hon 517 ty dong.

BSR lai tot Quy 2, vuot ké hoach nam: Quy 2/2025, BSR dat gan 36.8 ngan ty d6ng doanh thu thuan, tdng 51% so vdi cung ky. Trir gid von, Doanh
nghiép 13i gép hon 1 ngan ty déng, gap doi cung ky. Lai gép téng tot nhung doanh thu tai chinh giam manh 40% con 446 ty déng, do khong con
ghi nhén khoan lgi nhuéan tir viéc dirng hgp nhat cong ty con nhu clng ky. Trir di chi phi, BSR |di rong 846 ty dong, chi hon cung ky 8%. Ly k& 6
théang dau nam, BSR dat gan 68.7 ngan ty déng doanh thu thuén, tang 25% so véi cung ky va l4i rong giam 35% con hon 1.2 ngan ty dong. DU vay,
Doanh nghiép van thuc hién dugc 49% ké hoach doanh thu va vuot gan 16% muc tiéu loi nhuan ca ndm sau 6 thang.

VCG - Vinaconex ghi nhan két qua kinh doanh quy 2 kha quan, bu dap cho quy 1: Trong quy 2/2025, doanh thu thuan dat 4.412 ty déng, tang
56,8% so vai cung ky ndm trudce. Bién lgi nhuan cai thién gilp loi nhuan gop tang 76%, 1én 561 ty dong. Sau cung, lgi nhuan sau thué dat 357 ty
dong, tang gap 2,6 lan so véi cuing ky nam 2024 va tang 136% so vdi quy lién trudce. Liy ké 6 thang dau nam 2025, doanh thu thuan dat 7.008 ty
dong, tang 28,3%, trong do, mang xay lap - linh vuc cot 16i cia doanh nghiép ti€p tuc dong vai tro déng luc tdng trudng chinh. Lai sau thué ghi
nhan 508 ty dong, giam 17,8% do két qua kém trong Q1, nhung cdng ty van thuc hién duoc 42,3% ké hoach Igi nhuén dé ra cho nam 2025.
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SECURITIES C

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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