Phu Hung
C

SECURITIES

VN-Index
1797 Tr. co phiéu

HNX-Index
151 Tr. c6 phiéu

UPCOM-Index
105 Tr. ¢6 phiéu

VN30F1M
270,352 HD

1688 (1.42%)
51866.7 Ty VND (-24.18%)

284.39 (0.23%)
3430.9 Ty VND (-31.33%)

110.58 (0.82%)
1602.0 Ty VND (-16.99%)

1876.90 (2.50%)
Ol: 0,000 HD

% Hiéu suat tir dau nam (YTD) cac chi s6
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NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Thi truong di [én trong phan hda vdi hién twong “xanh vo do long” tiép tuc dién ra. Nhiéu nhom nganh chiu ap luc
ban trong bdi canh thiéu thong tin hd tro. 0 dién bién toan ciu, tam ly giao dich than trong trudc bai phét bidu ctia Cha tich
FED Jerome Powell tai hoi nghi chuyén dé Jackson Hole vao thir Sdu 22/08, noi cac nha dau tu hy vong sé cé su ro rang vé
viéc cat giam lai suat trong tuong lai.

DPiém nhan trong phién: Thanh khoan giam véi dé réng nghiéng vé bén ban. Dong tién tap trung phan I16n & nhom Ngéan
hang, trong khi da s nhdm nganh khac chiu ap luc diéu chinh. Giao dich tich cuc van duoc duy tri dén két phién & VIB,
TPB, OCB, MSB, STB... vdi luogng du tran I6n. Nhém Vingroup bét tédng ciing gop thém phan nang d&, bén canh chiéu téng
ndi bat con quan sat & nhém Cong nghé (FPT...). § chiéu nguac lai, séc dé bao phl rong hon, véi nhém Céng nghiép (DPG,
GEE, VGC...), bau tu cong (LCG, HHV, KSB...), Nguyén vat liéu (DGC, NTP, CSV...), Ban Ié (FRT, DGW, PET...), B4t déng san
(DXG, NLG, CEOQ...), phan trng kém. Vé mat tac dong, gilr vai tro luc kéo la da téng tir VPB, VCB, BID, LPB, trong khi da giam
tlr VIX, GVR, GEE, HVN, kim hdm. Khdi ngoai ti€p tuc ban rong 2416 ty dong, tap trung nhiéu & VPB, HPG, CTG, GEX.

VN-Index bat tdng vdi khoang "gap" dau phién nhung khéng déng ctra dugc & mirc cao nhat, cung vdi thanh khoan ciing
sut giam manh duéi mic binh quan 20 phién, ham y cé dau hiéu "kiét stc”. Thém vao dé, do rong thi truong van & mirc
kém véi s6 ma danh mat xu hudng trung han (MA20) dang dan tang lén. Dong tién chu yéu tap trung & nhdm Ngéan hang va
mot vai ¢6 phiéu don 1é cé ciu chuyén riéng. Muc tiéu vé ky thuat 1a hudng téi ngudng 1700 diém nhung da tang cé thé
kém bén virng néu muc déng thuan chung khong cai thién. H6 tro ngdn han duoc nang lén ngudng 1615 diém. Trang thai
can than trong hon trudge boi canh phan hoéa rong.

Pai véi HNX-Index, nd luc bat tidng duong nhu chua thé thang dugc luc cung tai vung can va chi so két phién vé can tham
chiéu. Van dong kha nang tiép tuc mang tinh cling cé quanh khu vuc 282 - 288.

Chién lugc chung: Dong tién dang phan héa manh nén can chu trong vao danh muc nam gilr d€ co cau phu hop. Tan dung
nhip hoi ha bét ty trong va dua tai khodn vé mitc trung binh. § chiéu mua méi, can theo ddi phan (ting & céc c6 phiéu khi tré
vé kiém dinh khu vuc ho trg trung han. Cac nhém wu tién chid y: Ngan hang, Bat déng san, Chirng khoan, Dau tu cong.

€O PHIEU KHUYEN NGHI Mua VRE (Xem tiép tai trang 7) et s (rang )
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Phu Hung

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

Theo chi s6
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

Bat déng san

Dich vu tai chinh
Cong nghiép

Tai nguyén co ban
Xay dung - Vat Liéu
Thyc phdm

Ban Lé

Cong nghé

Hdéa chat

Tiénich

D&u khi

Dugc phdm

Bao hiém

www.phs.vn

Gia dong ctra

1,688.0
284.4 =
110.6 =

1,8749 a

25533 +

1,6249 +

714.3 &
5171+
3773+
261.4 +
543.6 ¥
199.0 +
5542 +
1,330.4 =
5414 &
185.7 +
687.7 =
81.4 =
425.7 =
98.7 =

(%) 1D

1.4%

2.5%
-0.5%
-1.5%

3.7%
-0.1%
-0.4%
-1.1%
-0.1%
-1.5%
-0.1%

3.7%
-1.4%

% Thay doi

(%) TW

2.9%
-0.3%

4.5%

2.1%

7.2%
4.5%
4.0%

-2.5%
-2.2%
-2.0%
-3.3%
-6.6%
2.7%
-2.3%
16.5%
-1.4%

3.4%

(%) M

13.7%
15.7%
6.1%
15.2%
18.1%
6.2%

19.9%
7.7%
25.5%
12.8%
5.6%
1.8%
3.3%
-1.5%
-9.2%
6.4%
2.0%
29.5%

14.6%

Gia tri giao
dich (Ty VND)

51,866.7 +
34309 +
1,602.0 +

283271+

18,166.1 =+
36764+

191741 +
6,914.3 «+
8,621.7 +
2,083.5 +
2,504.6 +
2,769.6 ¥+
28447
1,440.8 =
1,438.7 +
1,399.9 +

478.5 +
7942 =

50.6 +
157.5 &

% Bién dong gia tri giao dich so voi

Trung binh 01 Trung binh 01

01 phién
trudc

-24.2%
-31.3%
-17.0%
-16.2%
-30.9%
-26.7%

-18.1%
-32.7%

-3.4%
-35.4%
-36.4%
-43.6%
-26.7%

-33.3%
-22.3%
-31.9%
-63.5%
-28.9%

16.2%

tuan

2.2%
-16.5%
-19.0%

-0.7%

-5.1%

-0.8%

5.1%
-18.2%
5.5%
-25.0%
21.7%
-33.6%
-16.2%
14.7%
-18.7%
-1.9%
-24.4%
-28.1%
-32.4%
-13.4%

thang

46.1%
15.6%
35.4%
79.0%
18.3%
22.0%

36.6%
-12.5%
5.1%
-33.0%
-21.5%
-11.3%
-13.6%
3.2%
1.4%
-9.8%
-26.9%
-4.5%
-41.8%
47.8%

BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Khai lugng

giao dich
(Triéu CP)

1,796.9 +
151.0 +
104.6 +
7875
6329 ¥
211.7 +

646.3 ¥
263.7 ¥+
281.8 +
492«
106.0 +
1214+
85.9 ¥
235w
202+
33.8 +
235w
27.8 +%
32w
39 a

% Bién dong khai lugng giao dich so voi
Trung binh 01 Trung binh 01

01 phién
trudc

-28.3%
-31.5%
-15.3%
-19.8%
-35.1%
-29.3%

-25.0%
-32.8%
-14.6%
-38.2%
-36.8%
-44.0%
-20.5%

-7.2%
-29.9%
-28.8%
-31.9%
-64.3%
-36.3%

11.0%

tuan

-1.6%
-18.3%
-9.0%
-1.8%
-8.9%
-6.8%

-2.2%
-24.0%

-1.8%
27.2%
-20.6%
-32.3%
-11.0%

13.8%
-18.1%
-11.7%
-21.9%
-33.3%
-36.4%
-10.5%

thang

21.7%
-11.8%
30.0%
50.6%
-0.9%
5.4%

18.3%
-19.6%
-10.2%
-39.8%
-24.3%
-20.9%

-7.2%
2.3%
1.0%

-19.1%
-26.0%
-19.9%
-51.9%

35.6%

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong | 2
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SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,688.0
1,245
7,891

11,801
6,278
3,771

25105

42,610
6,396

44,938
9,258
5446

98
26,425

I 4 441 I 4 4P

4

4

% Thay déi gia

1 ngay
1.4%
-0.3%
-0.7%

-0.2%
-0.6%
-0.2%

-0.3%
-0.48%

YTD

33.3%
11.1%
11.5%
-6.2%
-3.8%
12.5%
25.1%
6.8%
8.7%
5.6%
13.3%
11.2%

-9.4%
3.7%

Chi so dinh gia

P/E

15.9x
13.0x

6.7x
15.1x
10.7x
18.4x
12.0x
20.0x
27.1x
24.9x
14.2x
16.9x

P/B

2.1x
1.2x
2.1x
1.3x
1.3x
1.5x
1.4x
2.2x
5.4x
5.5x
2.2x
2.3x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

4

4

1.5%

0.0%

-0.6%

0.0%

-0.6%

-4.2%
-0.9%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

2.6%
-5.8%
-16.4%
21.0%
1.2%
1.3%
8.6%
0.3%

-13.5%

11.1%

2.0%
-3.4%

% YTD

9.7%
-11.8%
-23.5%
-10.6%

-0.4%

-2.9%

36.7%
-13.9%

-2.6%
-14.7%
-40.8%

9.0%

26.9%
30.1%

-11.3%
-12.0%
27.7%
-16.3%
9.0%
-10.2%
50.5%
-3.6%
-4.4%
-6.9%
-58.5%
7.6%

32.5%
27.0%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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& ~ BAN TIN CHUNG KHOAN
Phu Hung THONG KE THI TRUONG CO SO

TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP PIEM CHO VNINDEX
+1.18(vie) [ o7 cen)

TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX

+25(vee) [l 92 (bGo)
+1.49(cT6) | © 8 FrD) raover) [l <6 o)
+1.57 (FPT) [P ©20 ©oco) wascn) [ e 0
08 o3 +1.61(sTe) IR 025 (V) +47(HAG) [ 119 (keC)
e - :1177;((2;) B 222 zzz +aopc) I 125 (vLo)
I O T : B 05 (vGo) +51EB) I 145 (koH)

é&o‘\ @&\;oo s@\»@ ¢ T @@o ,Oo%& R +1.83(LPB) R 032 vy wsovno) [ 71 20
RO & I +2.32(ves) [N 30 cee) vo1 vena) [ 24 €0
& & Qq,o\‘f o +2.59 30) (R 045 cvR +02e0) [ <+ ¢ro)

. ¢ .05 vee) I < 5: (/)

+243(ss)) [ 505 (vPe)

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX

TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.04(PVI) J| -0.04 (NDN)
+0.04(L14) [} -0.04 (P2
+0.04(Hem) | 0.04 (Pve)
+0.06 (NRC) [} -0.04 (1DV)
+0.08(116) [} -0.06 (APS)

-0.5
+0.15(Evs) [ 0.06 (HD)

+0.4(LAS) | -1.2 (NDN)
+0.5(VFS) | 1.3 (PLO)
+0.6(MBS) | 1.9 (vs)
+1.9(L14) || 1.9 (ves)
+2.0(TFC) [} 3.8 (TNG)

+2.5(v12) || 4.0 (HUT)
I R G +0.29 (ksF) [ 011 Pvs) w27me) | 51 TP
& @“@\ # F @SQQ §°Q c:°°gQ ? @"’A' ,0@& +0.48(oc) [N o ve) +2.7(Nre) [l 150 (cE0)
& " é\q“@' @&' o +0.61(Nve) [ o5 Hun +15.0(070) [ 175 (Pvs)
%@&% +0.83(A8) |G 070 (ceo) +81.8(sHS) |GG 2.1 (0o)
www.phs.vn

Nhan dinh thi truong | 4
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) ~7 ~ - >
Phu Hung THONG KE THI TRUONG CO SO
TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX TOP CG PHIEU GIAO DICH THOA THUAN (T§ VND) VNINDEX GIA TRI GD RONG NDTNN TAI VNINDEX (Ty VND)
2000 |
0
6,000
8,000
SSI TPB VPB HPG MBB TCB VIX VSC VDS EIB -10,000
%DoD  2.6% 6.8% 5.7% 0.0% 1.4% %DoD  2.6%  -41%  2.8%  -1.7% 3.0% '
mGidti 2679 2,505 1944 1,926 1619 mGidti 476 335 284 234 211 -12,000

24/07 31/07 07/08 14/08 21/08

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

300 .
Je— |
200
v - |
ceo [ ner [ i
SHS CEO IDC PVS MBS IDC NET HUT VCS TFC -200
%DoD  0.0%  -42%  31%  0.8%  -0.5% %DoD  3.1% 0.5% 4.0% 0.2% 0.0% 200
. . . e . - -
mGiati 867 629 236 234 232 Giati 111 38 15 10 2 24/07 31/07 07/08 14/08 21/08

www.phs.vn Nhan dinh thitruong | 5
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SECURITIES 0

BAN TIN CHUNG KHOAN

GOC NHIN KY THUAT

Goc nhin ky thuat VNindex

= 0167575 H1693.68 L1672.26 C1688.00 +23.64 (+1.42%) 1700 1720.00
>3 ] Py o Zou n A N 2 1A
m v" Nén tang c6 “gap” gan vung can manh, vol giam.
! 1640.00 -
1590 - 1615 TT*TT 1600.00 v H6 trq: 1640 - 1650
1 P‘ oo v Khang cu: 1700.
150 1010 T“.T . 000 v' Chibao MACD, RSI cai thién.
" , ~ A ~ ’
_.' oo v' Xuhudng: Tiép can moc tam ly 1700.
. L m Kich ban: VN-Index bat tang véi khoang “gap” nhung thanh khoan sut giam manh, ham y trang
e R R _T.‘lw-q*ﬂ'* e vano0 thai ruén vé khu vuc can nhung luc cau suy yéu. Do rong thi truong cling thu hep dang ké co thé
khién van dong kém bén viing. Chi s6 kha nang ha nhiét khi gan tiép can moc tam ly 1700 diém
néu murc doéng thuan chung van kém. Dong tién phan héa manh nén du chi s6 di 1én nhung co
R e e hoi sé trg nén chat loc hon.
~  01840.02 H1831.90 L1837.23 C1874.91 +46.45 (+2.54%) 4900 1920.00 Goc nhin ky thuat VN30
*3 B | =
- L v Nén xanh than 16n, vol giam.
- “-.-‘ 1800.00 )
e v Hbtrg: 1800 - 1820.
1700 - 1720 i J 172000
R il 1680.00 v Khéng cu. 1900.
.TH"“ LA oo v Chibdo MACD, RSl cai thién.
- - v Xu huéng: Kiém dinh 1900.
u*’*-“ 1480.00
.,HTH-TW. W °l 000 = Nhom Ngéan hang tiép tuc gilr vai trdo déng luc dan dat. Chi s6 dang van dong & trang thai
e . hung phan kha nang tiép can méc can tiép theo la ngudng 1900 diém. Du vay, bién do co
thé thu hep dan khi tién vé viing can trudc &p luc chét 16i sé gia ting. H6 tro ngén han duogc
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, o nang lén méc tdm ly 1800 — 1820 diém.
17 50.00

24-Mar-25

Nhan dinh thitruong | 6



& BAN TIN CHUNG KHOAN

Phu Hung CO PHIEU KHUYEN NGHI
STOCK STRATEGY Technical Financial Ratio
. Current price 30.4 P/E (x) 15.7
Tick
icker VRE Action price (22/8) 30.4 P/B (x) 1>
Exchange HOSE BUY EPS 1937.4
g Target price 34 11.8% |ROE 10.4%
Sector Real Estate Holding & Cutloss 28.4 -6.6%  |Stock Rating BB
Development Scale Market Cap Large
= (030.00 H30.50 L29.50 C30.40 +0.40 (+1.33%) 34.00 TIN HIEU KY THUAT
V3 32.00 « Gia duy tri nén tich Iy t6t quanh MA20.
. I ™ * it + Thanh khoan cai thién cho thay dong tién quay trd lai.
1'.|- 'I T f 28700 + Chi bao RSI phuc héi I1én murc trén 60 cung véi MACD dang thu hep véi dudng tin hiéu, kha
ITm I nang cat Ién, cing cd cho dong luong tang.
!“ . iITI ,-rl 26.00
TTl*.T+ *I ] TTl+iT+i*-l*v**l >
**I ! 24.00 = Xu hudng ky vong thoat khdi pha diéu chinh.
I-T 22.00 = Khuyén nghi Mua quanh gia hién tai hodc tan dung rung lac trong phién.
T 20.00
18.00
16.00
14.00
20M
7.598M
rem
0.61
-0.07
80.00
_10’ _______________________________________________________ 60.87
_________________________________________________________ 40.00

www.phs.vn Nhan dinh thi truong | 7



& BAN TIN CHUNG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

Co phiéu khuyén nghi trong ngay

Ngay khuyén  Gid hién Gia thuc LN/Lo Gia muc

STT MaCK Khuyén nghi Ghi chua

nghi tai hién hién tai tieu

1 VRE Mua 22/08/2025 30.4 304 34.0 11.8% 28.4 -6.6% Duy tri nén gia tot

Danh muc c6 phiéu dang khuyén nghi

CK nghi . . tai hién hién tai tieu
nghi nghi
1 CMG Nam gittr  30/06/2025 14/08/2025 41.70 39.1 6.8% 47.0 20.4% 40.5 3.7% Nang gia muc tiéu 47, cat 16 40.5
2 SHB Nam gitt  21/07/2025 05/08/2025 18.50 12.56 47.3% 17.7 40.9% 14.9 18.6% 18/08 chia c6 tirc ¢6 phiéu
3 GVR Mua 01/08/2025 - 31.70 30.10 5.3% 34 13.0% 28 7%
4 YEG Mua 04/08/2025 - 14.85 13.9 6.8% 16 15.1% 12.9 7%
5 KSB Mua 05/08/2025 - 18.70 19.35 -3.4% 22 13.7% 18 7%
6 1JC Mua 11/08/2025 - 14.10 13.9 1.4% 16 15% 12.9 7%
7 SGP Mua 12/08/2025 - 29.34 28.8 1.9% 32.5 12.8% 27 -6%
8 FTS Mua 14/08/2025 - 40.35 42.45 -4.9% 48 13% 39.5 7%
9 ACB Mua 15/08/2025 - 29.45 26.2 12.4% 30 14.5% 24 -8%
10 QTP Mua 18/08/2025 - 134 13.3 0.7% 14.5 9% 12.8 -4%
11 DIG Mua 20/08/2025 - 24.35 25.1 -3.0% 29 16% 23 -8%
12 OCB Mua 21/08/2025 - 14.60 13.65 7.0% 16 17% 12.6 -8%

www.phs.vn Nhan dinh thi truong | 8



& BAN TIN CHUNG KHOAN

Phu Hung THI TRUONG PHAI SINH
Hop déng twong lai VN3OF 1M - 15 = Tin hiéu ky thuat
o?;sgssmsl??;%:l?s.s C1876.9 +0.2 (+0.01%) Khéi lrong3 464K " T . L . .
18651870 18700 « O d6 thi 15 phat, hgp dong 4111F8000 ma “gap tang” dau phién thoat khdi vung can 1835 va
) | il'f 18600 duy tri van dong di Ién tich cuc sau d6. Phe Long chiém uu thé hoan toan va hop déng khép lai
1850 'i*” L 1850.0 . . s o ”
' ngay dao han khai sac cho bén mua.
1835 L# oo « Hién hop dong 2M déng ctra can méc 1865 va dang thap hon so véi gia chét phién clia 1M,
a 18300 > « X ~ DN . A7 ~ 2 ~ < . ~ ~ A -2
T80 1815 — . s nén phién mai co thé dien ra hoat dong diéu tiét trén co so can bang lai van dong. Vung kiém
_ITHI m 1810'0 dinh ky vong quanh 1865 — 1870 diém. Nén chd gid xac nhan thoat khdi céac bién thi viéc vao
T!!Hi ” iihi I 1800 - 1805 18000 Iénh sé i wu hon.
! i ! ' . , x o . - N ,« v et
| — ! Iy +l: 1790 17900 + Vi thé Short tham gia khi gia suy yéu dudi ho trg 1860 hoac c6 thé gia tang thém néu gia tiép
X H i 'hli“rlu e ' f— 17800 tuc ddnh mat ngudng 1850. Vi thé Long can nhéac khi gid cing c6 trén mirc 1865.
‘ !+I.. 1770.0
. Chién lugce giao dich trong ngay
Volume - Khéi lvgng 20K 6.0 = G Fua Ldi nhuﬁn/
25 biém vao Chét loi ST
I Rui ro
RSIA4 7835 o © & o C e s T Long >1.865 1.876 1.860 11:5
N e D 008 Short <1.858 1.848 1.863 10:5
Short <1.848 1.836 1.854 12:6

Thong ké hgp dong tuong lai

M3 hop dong Gia dong cira T(';én‘:;" KLgiaodich  KLM&  Gialythuyét Chénh léch Ng“‘t‘c’,;:a"h Thai han con lai (ngay)
VN30 Index 1874.9 46.4
4111F8000 1,876.9 4538 270,352 0 1874.9 20 21/08/2025 0
4111G3000 1837.7 397 194 224 1,884.2 465 19/03/2026 210
VN30F2509 1864.5 493 53,949 42,841 1876.2 117  18/09/2025 28
VN30F2512 1,849.5 49.5 252 694 1,880.2 307 18/12/2025 119

www.phs.vn Nhan dinh thi truong | 9
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5 N .
Phu Hung THI TRUONG PHAI SINH
Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
: (Hop dong) (Hop dong)
60,000 4,000 ¢ 8,000
50,000 2,000 6,000
0 4,000
40,000 ‘ -2,000 2,000
30,000 ‘ -4,000 0
20,000 -6,000 -2,000
‘ -8,000 -4,000
10,000 ‘ -10,000 | -6,000
0 12,000 t -8,000 t
24/07 31/07 07/08 14/08 21/08 24/07 31/07 07/08 14/08 21/08 23/07 30/07 06/08 13/08 20/08

Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
8 r 1,880 18 ¢
6 | 1,875 16 12.4
4 1.99 1.870 14 | '\ '
) /\ ' 1,865 12 |
i 1,860
0 AN 1.855 10
2+ 1,850 8
4 b 1,845 6
1,840 4
© 1,835 2
8 L 1,830 0
10 b 1,825 5
1,820 4
12 - 1,815 -

24/07 31/07 07/08 14/08 21/08 24/07 31/07 07/08 14/08 21/08

4111F8000 4111G3000 VN30F2509 VN30F2512
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Phu Hung
C

SECURITIES

MaCK  Thigida Giahoply* D‘;asr::;e Khuyén nghi MaCK  Thigida Giahoply* Dl;\l/)vsr::;l/e Khuyén nghi
AST 68,800 67,900 1.3%  Gidm tj trong MBB 28200 22700  -19.5%  Bén
CTI 25000 27,200 88%  N&mgitr MSH 35200 47,100 338%  Mua
DBD 54700 68,000 24.3% Mua MWG 71,000 74,600 51%  N&m gt
DDV 31,456 37,800 20.2% Mua PHR 58,400 72,800 247%  Mua
DGC 96700 102,300 58%  N&m gid PNJ 85600 96,800 13.1% Tangty trong
DGW 41,500 48,000 157%  Téng 1y trong PVT 18,700 18,900 44%  Nam gt
DPR 37,000 41,500 95%  Nimgid SAB 46600 59,900 285%  Mua
DRI 12,166 18,000 48.0% Mua TCB 41550 36650  -118%  Bén
EVF 14500 14,400 07%  Gidm 1ty trong TCM 20700 38400 203%  Mua
GMD 62,400 68100 91%  N&mgit TRC 71,300 94,500 325%  Mua
HAH 59,500 67,600 13.6%  Tangty trong VCG 25800 26,200 16%  N&m gt
HHV 15000 12600  -16.0% Ban VHC 56,400 62,000 99%  Nim giit
HPG 27,400 30,900 12.8% Tangty trong VNM 60,100 69,500 15.6% Tangty trong
IMP 54000 55000 19%  N&m gid VSC 34100 17900  -47.5%  Bén

* Gia hop ly déa diéu chinh cac quyén thuc hién sau ngay bdo cao
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SECURITIES C

01/08

06/08

12/08

14/08

15/08

20/08

21/08

28/08

29/08

31/08

Viét Nam & My — Chi s6 PMI
My - Ty lé that nghiép, Bang luong phi
néng nghiép

Viét Nam — S6 liéu kinh t& VN thang 7 va
7 thang

M¥ - Chi s gid tiéu dung CPI thang 7
Viét Nam - MSCI cong bd dao danh muc

MY - Chi sé gia san xuat PPl thang 7

MYy - Doanh s6 ban |é MoM

Trung Qudc - Lai suat cho vay co ban

Viét Nam — bao han phai sinh
My - Hop FOMC

My — S6 diéu chinh GDP
Viét Nam - Quy ETF lién quan MSCI thyc
hién tai co cau danh muc

MY - Chi s& core PCE

Trung Qudc - PMI san suét

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

Ty gia phién nay 21/08 tiép tuc di Ién: Ngan hang Nha nudc niém yét ty gia trung tdm hém nay & mdc 25.273 VND/USD, tang 10 d6ng so véi
séng 20/8. Theo bién dé giao dich +5% dugc quy dinh, ty gia tran hém nay la 26.537 VND/USD, con ty gia san la 24.009 VND/USD. Ty gia tham
khao tai S& giao dich Ngan hang Nha nudc hién la 24.050 - 26.476 VND/USD (mua vao - ban ra).

TP.HCM chuan bi dau gia 3.790 can ho Tha Thiém véi muc dich nha & thuong mai: UBND TP.HCM vira ban hanh ké& hoach t8 chirc thuc hién
cong tac dau gia 3.790 can ho chung cu thude 2 khoi nha (khoi R1, R2, R3 gom 2.220 cén ho va khoi R4, R5 gom 1.570 céan hd) thuéc Khu 38,4 ha
trong Khu d6 thi méi Thd Thiém, phudng An Khanh. Nhiing can ho nay sé dugce dau gia véi muc dich nha & thuong mai, sau 3 [an dau gia that bai
trudce do.

Xuat khau nira dau thang 8 giam trong bai canh thué quan tir My cé hiéu luc: S6 liéu thong ké so bé maéi nhat cdia Cuc Hai quan cho thay tong tri
gid xuat nhap khau hang hoéa cla Viét Nam trong ky 1 thang (tlr ngay 1/5 dén ngay 15/8) dat 40,36 ty USD, giam 8,4% (twong tng giam 3,68 ty
USD) so véi két qua thuc hién trong ntra cudi thang 7 (tlr ngay 16/7 dén hét ngay 31/7). Két qua dat duoc da dua tong tri gia xuat nhap khau cua
ca nudc dén hét ngay 15/8 dat 555,21 ty USD, téng 16,6% so vai cung ky ndm 2024.

Bién ban hop thang 7 cua Fed véi da phan quan chirc danh gia lam phat 1a rdi ro 16n hon thi trudng viéc lam suy yéu: Rang sang ngay 21/8, Cuc
Du trir Lién bang My (Fed) cong bd bién ban cudc hop thang 7, cho thay nbi lo cla céc quan chirc vé lam phat va thi truong lao dong, dong thoi
phan I6n van cho rang con qua sém dé€ ha l4i suat. Bién ban cho thdy su khac biét quan diém gilra cac théng d6c ngan hang trung vong, nhirng
nguoi da bd phiéu gitr nguyén 13i suat bat chap sy phan dai cia hai thong déc Christopher Waller va Michelle Bowman.

THONG TIN DOANH NGHIEP

Sau TCBS, VPBankS, nganh chimg khoan sap déon thém IPO méi cuéi nam 2025: Chirng khoan VPS vira phat di nhitng déng thai IPO tuong tu
VPBankS gan day. Cu thé, HDQT VPS du kién triéu tap DHCD bat thudng Ian 2 ndm 2025 vao thang 10 tdi theo hinh thic hop truc ti€p. Mét trong
nhitng ndi dung chinh tai dai hoi [an nay la ké& hoach IPO, du kién tién hanh vao cudi ndm 2025. Két thidc nira dau nam, VPS dat 3.192 ty déng
doanh thu hoat dong va 1.438 ty dong lgi nhuén sau thuég, [an luot giam 2,6% va ting 40% YoY.

FPT khanh thanh trung tam dir liéu c6 lugng ta I6n nhat Viét Nam, tong dién tich 10.000m2: Ngay 20/8, Tap doan FPT khanh thanh va dua vao
van hanh Trung tdm D liéu FPT Fornix HCMO02 tai Khu Céng nghé cao TP. H6 Chi Minh. FPT Fornix HCM02 dugc xay dung véi quy mé 8 tang,
téng dién tich Ién dén 10.000m?2 va strc chira Ién t6i 3.600 racks. Vdi s6 liéu nay, day la trung tam dir liéu co lugng td racks I6n nhat Viét Nam.
VSC - Viconship tang ké hoach lgi nhuan Ién 1.250 ty, hon 300% so véi ké hoach ban dau: HDQT CTCP Container Viét Nam vira théng qua ké
hoach t6 chirc Pai hoi d6ng c6 déng bat thuong, trong d6 cé o trinh diéu chinh ké hoach Igi nhuén trude thué ndm 2025 tir 400 ty dong 1én 1.250
ty d6ng. Trudc dé, VSC da cong bo bdo céo tai chinh hgp nhat quy 2/2025. Lgi nhuén trude thué sau 6 thang dau nam dat 312 ty dong, tdng 54%
s0 véi cung ky va hoan thanh 78% ké& hoach ban dau.

VPB - Thanh vién HPQT VPBank dang ky mua 10 triéu cé phi€u VPB: Ba Pham Thi Nhung, Thanh vién HDQT VPBank, dang ky mua 10 triéu co
phiéu VPBank trong thoi gian tir 26/8 dén 24/9. Trudce d6, hai con gai 6ng Bui Hai Quan, Pho Chu tich VPBank ciing dang ky mua vao 40 triéu cé
phiéu trong thoi gian tir ngay 25/8 dén 23/9.
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Phu I lung

SECURITIES C

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né

© Céng ty Cb phan Chig khoan Phi Hung (PHS)
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Dién thoai: (+84-28) 5 413 5479 Fax: (+84-28) 5413 5472
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E-mail: info@phs.vn / support@phs.vn Web: www.phs.vn
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