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KHUYEN NGHI

GIA TANG TY TRONG

TRIEN VONG TUO1 SANG NHO DIEU KIEN THI TRUONG TiCH CUC

e Congty C6 phan DAP - VINACHEM (HSX: DDV) la don vi tién phong
trong san xuat phan bon DAP tai Viét Nam. Vé&i cong suéat thiét ké

Gid hop ly 35,500 330,000 tan/ndm, DDV hién gilr vi thé nha san xuat DAP I6n nhat ca
Gia hién tai 31,400 nudc, chiém khoang 28% thi phan noi dia.
Tiém nang t& ia % . . . 2 ~, A . 28 2 ~,
ém nang tang gie 13.1% e DDV dang trién khai dy an san xuat phan bén MAP véi cdng suat
THONG TIN &6 PHIEU trvuet ké (30,000 tan/nam. Dfay cTugc k}/ vong se,troitﬂhanr‘l_dong |L;FC
p —— - tang trudng quan trong, déng gép vao su phat trién dai han cua
S0 lugng ¢6 phiéu luu hanh (tr) 146.1 cona t
Free float (%) 36% ,g y'“ - . o 9 e e
Vén héa (tj dong) 4515 e Chungto6idua raﬁkhuyen nghi GIA 'I:ANG TY TRONG dbi véi co phiéu
KLGD binh quan 3 théng (cp) 2427 466 DPV dlira tré’n tri’en vong tich Cl:I’C Cl:la ngénh phérj bénfém.?OZS va
Gid cao nhat rong 52 tuan (dong) 31,500 tiém nang I6n cua doanh nghiép san xuat DAP hang dau Viét Nam.
Gid thap nhat trong 52 tuan e Trong ntra dau nam 2025, két qua kinh doanh cua DDV cai thién
(dong) 14,000 dang k& nho nhu cau 6n dinh, gia ban tang va chi phi nguyén liéu
O CAU SG HOU gau vz;o tr;l{agdlc;lf.]ﬂ(;huvng ;cz)lzdsu bao xu hudng tich cuc nay sé con
Tap doan Héa chat Viét Nam 64.0% uoc duy tri den het nam ’
Khac 36.0% . s .
biem nhan tai chinh
Doanh thu thuan 6T25 tang 60.2% svck, dat 2,756 ty dong, nho san lugng
CHI SO CHINH tiéu thu tang (+12.2% svck) va gia ban binh quan téng (+19.5% svck).
[ 1,152 L . ~ A L s R . ~
EPS truc‘it (dng) Doanh thu tlr bAn amoniac (NHs) ciing ghi nhan mdrc tang trudng dang ke,
BVPS (dong) 12101 ap 2.1 lan svck 1én 479 ty déng trong 6T25
Nog/VCSH (%) 0.00% gap < ydong g '
ROA (%) 8.09% LNTT tadng manh nho bién LN gop cai thién va quan ly hoat dong hiéu qua.
ROE (%) °68%  Luan diém tai chinh
P/E 26.88 § . st .
B/B 254 Nhu cau phan bén trong nudc va xuat khau gia tang
Hiéu suat cd tirc (%) 2.91% Chuing t6i du phéng san lugng tiéu thu DAP ctia DDV sé tang 11% svck nam
2025, nhu cau DAP trong nudc ky vong tang 12% svck. Doanh thu mang
HIEU SUAT CO PHIEU DAP ctia DDV duoc du phéng tang 32.0% svck 1én 4,336 ty dong ndm 2025
80% - va giam 12.6% svck vao 2026 khi nhu cau diu bét va gid ban han nhiét.
o0% VNINDEX Bién LN ky vong mé réng nho gia ban tang va chi phi san xuat duoc téi uu
40%
0% Chung téi ky vong bién LN mang DAP cai thién déng k& 6.5 diém % nam
0% Vfw,_,ﬁ\;_:*f 2025 nho vao (1) su phuc hoi cua gid ban va (2) chi phi san xuat duoc toi
20% V uu. Tinh dén cudi T6/25, nha mdy DAP Dinh Vi da dugc khau hao hét,
-40% chuiing t6i udc tinh chi phi khau hao sé giam 50 ty dong so véi ndm 2024.

9”“0&:@”20”:@”Ze&;'E:z Wﬁ&i‘? 2@ c;e”o’ Ngoai ra, khi toan bo thué GTGT dau vao doi véi nguyén vét liéu dugc khau
~ . trlr, chi phi san xuat ctia céng ty sé giam khoang 6%.
HO SO DOANH NGHIEP

Cong ty C6 phan DAP — VINACHEM (HSX: DDV),
thanh lap ndm 2008, la thanh vién cla Vinachem va
1a nha san xuat phan bén DAP dau tién tai Viét Nam.
Nha may tai Hai Phong cé cong suét thiét k& 330,000
tdn/ndm, 1a nha mdy san xu&t DAP I6n nhat ca nudc,
chi€m 28% thi phan. Ngoai ra, DDV dang md rong
kinh doanh héa chat.

CHUYEN VIEN PHAN TiCH
Nguyén Thi Mai Hoa
hoannguyenmai@phs.vn

MG& rong sang mang kinh doanh héa chat

DDV dang day manh kinh doanh héa chat, cu thé 1a nhap khau va phan phoi
khi amoniac (NH:) nhd sé hitru nhirng lgi thé san c6 d€ kinh doanh va phan
phdi héa chat. Ching t6i ky vong doanh thu ban héa chat cia DDV sé ting
gap 9 lan svck, dat khoang 505 ty dong trong nam 2025 nho nhu cau héa
chat va san xuat phan boén trong nuée tang.

Dy an san xuat MAP la dong luc tang trudng méi

DDV hién dang trién khai dy an nha mdy san xuat phan bén MAP (Mono-
ammonium Phosphate) véi cong suat thiét ké 60,000 tan/nam. Tinh dén
cudi Q1/25, cong ty dang trong qua trinh dau thau dé lya chon nha thau
EPC. Nha mdy du kién sé& hoan thanh va di vao hoat dong vao Q3/26 sau
sau 15 thang xay dung.
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