Phu Hung
C

SECURITIES

VN-Index
1190 Tr. co phiéu

HNX-Index
95 Tr. c6 phiéu

UPCOM-Index
63 Tr. co phiéu

VN30F1M
353,926 HD

1637.32 (0.79%)
31858.6 Ty VND (-40.39%)

274.82 (1.20%)
2149.5 Ty VND (-46.57%)

109.89 (-0.21%)
959.5 Ty VND (-14.01%)

1825.00 (1.39%)
Ol: 41,550 HD

% Hiéu suat tir dau nam (YTD) cac chi s6
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NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Chi s6 |y lai s&c xanh véi giao dich van nghiéng vé than trong. Chirng khodn chau A khéi séc dau tuan nhung ap
luc chét 16i cling chi phdi trd lai trong phién hom nay. Trén phé Wall, gigi dau tu dang cho dgi di liéu lam phat quan trong
la CPI va PPI sé dugc cong bo trong tuan, dé€ cé thém dinh hudng vé chinh sach 13i suat sap t6i cta FED.

Diém nhan trong phién: D6 rong thi truong cai thién vé bén mua nhung thanh khoan gidam manh, cho thay sy ludng lu con
chi phéi. Da s6 nhom nganh phuc héi, nhung mdrc tang chua dang ké. Nhém Vingroup tié€p tuc gilr vai tro nang dg, trong khi
dong tién trd lai phan héa, chi tap trung & mét s6 ma dan dau nganh nhu GMD, MWG, SSI, DXG... Chiéu tang ndi bat quan
sat & nhém Chirng khoén (VIX, VCI, BSL...), Bat dong san (Cll, HDG, HDC...), Hang khéng (VJC, HVN...). & chiéu nguoc lai,
nhém Thép (HPG, NKG, HSG...) khédi sac gan day da chiu ap luc diéu chinh theo thj truong chung. Bén canh nhém Héa chat
(DCM, DPM...), Tién ich (REE,...) ciing cho phan &rng kém. Vé mat tac dong, gitr dong luc di én la luc kéo tir VIC, VPB, VHM,
SS|, trong khi da giam tir VCB, LPB, GAS, SSB da kim ham. Khdi ngoai trd lai ban rong hon 850 ty déng, tap trung nhiéu &
HPG (hon 500 ty), MBB (hon 140 ty), SSI (hon 130 ty).

VN-Index két phién véi mau hinh nén Hammer cho thay luc cau xuat hién tai vung hé tro can méc tdm ly 1600 diém. DU
vay, phan rng bat tdng twong doi yéu 6t va mirc déng thuan toan thi trudng chua cao. Diéu nay chua xac nhan cho tin hiéu
két thac diéu chinh ma kha néng chi la phan tng ky thuat. Hién thi truong ciing thiéu di nhom dan dat va dong tién trd lai
phan hoéa réng. Khang cu trong nhip héi quanh khu vuc 1650 - 1670 diém, trong khi hé trg gan dugc gilr & ngudng 1600
diém. Néu chi sé dao chiéu dudi ngudng 1600, sé co rui ro diéu chinh sau hon vé khu vuc 1540 - 1550 diém.

Poi véi HNX-Index, mirc phuc héi ciling tuong d6i yéu kém va giao dich thap hon % nén giam phién trudc. Van dong kha
ndng can tiép tuc clng cd quanh 270-275. Néu kiém dinh that bai, sé cd rdi ro diéu chinh sau hon vé ngudng 260 diém.
Chién lugce chung: Uu tién quan tri rdi ro, doi véi nhirng c6 phiéu vi pham xu huong nén tién hanh co ciu duat khoat, han ché
mua thém binh quén khi tin hiéu can bang chua ré rang. Nhip bat téang ky thuét nghiéng vé ha bét ty trong. Cac nhém uu
tién chd y: Dau tu cong, Dugc Pham, Tiéu dung.

€O PHIEU KHUYEN NGHI Ban CEO (Xem tiép tai trang 7) et s (rang )



&

Phu Hung

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

Theo chi s6
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

Bat déng san

Dich vu tai chinh
Cong nghiép

Tai nguyén co ban
Xay dung - Vat Liéu
Thyc phdm

Ban Lé

Cong nghé

Hdéa chat

Tiénich

D&u khi

Dugc phdm

Bao hiém

www.phs.vn

Gia dong ctra

1,637.3 =
274.8 &
1099 +

1,825.2 =

2,501.1 a

1,592.8 =

667.7 =
524.8 &
3842 &
247.0 =
570.7 ¥+
1922 =
547.6 ¥
1,391.9 a
540.6 =
1734 +
666.1 %
737 =
4283 =
937«

(%) 1D

1.2%
-0.2%

1.3%

1.8%
2.9%

-0.2%

-0.1%
1.9%

-0.5%
-0.52%

0.0%
-0.3%

% Thay doi

(%) TW

2.7%
-1.8%
-1.0%
2.2%
-2.8%
-1.4%

-5.5%
-2.5%
-7.5%
-4.3%

5.2%
-3.9%
-0.7%
4.1%

-1.3%
-1.6%
-2.5%

1.1%
-3.3%

(%) M

3.3%

1.2%
5.6%
2.4%
1.7%

6.4%
5.1%
6.6%
-5.9%
3.0%
-8.9%

-0.8%
-3.1%
-6.4%
-2.6%

5.0%

7.6%

Gia tri giao
dich (Ty VND)

31,858.6 +
21495+
959.5 +
16,1204 +
12,6327 +
1,881.7 +

8,813.8 +
4909.8 +
6,113.9 +
1,638.6 &
30312+
1,401.9 +
20734
7445 %
830.7 ¥+
519.1 +
482.0 +
3570«
28.5 +
409 ¥

% Bién dong gia tri giao dich so voi

Trung binh 01 Trung binh 01

01 phién
trudc

-40.4%
-46.6%
-14.0%
-41.2%
-40.6%
-41.7%

-45.6%
-35.0%
-39.7%
-10.9%
-45.9%
-45.3%
-27.9%
-44.9%
-47.0%
-40.2%
-31.5%
-51.8%
-79.1%
-70.8%

tuan

-29.4%
-33.3%
-20.4%
-31.4%
28.1%
-34.3%

17.1%
-13.1%
1.2%
26.2%
24.0%
-21.0%
7.5%
-20.8%
-28.6%
-23.0%
1.4%
-36.6%
-57.3%
-45.3%

thang

-35.3%
-58.0%
-49.3%
-30.6%
-37.2%
-53.3%

-35.2%
-20.5%
-11.0%
-15.4%
5.3%
-44.6%
-21.6%
-31.0%
-34.7%
-47.3%
-7.6%
-51.1%
-51.7%
-62.8%

BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Khai lugng

giao dich
(Triéu CP)

1189.7 +
954«
63.1 +

479.6 +
461.8 +
118.6 +

3378 +
201.7 =+
2069 ¥
391+
1232 +
71.0 +
569 ¥
114+
98 +
159 +
217 =+
140 +
26+
14~

% Bién dong khai lugng giao dich so voi
Trung binh 01 Trung binh 01

01 phién
trudc

-40.1%
-45.9%
-14.1%
-41.2%
-43.0%
-40.3%

-45.3%
-35.0%
-39.3%
-14.2%
-44.8%
-40.5%
-28.4%
-45.5%
-56.2%
-37.4%
-33.0%
-50.7%
-54.5%
-60.4%

tuan

22.1%
-34.7%
-36.3%
-29.4%
22.7%
-33.8%

-14.2%
-10.5%
5.1%
21.1%
-22.5%
-14.4%
14.3%
-20.2%
-35.0%
-19.4%

-35.1%
-34.5%
-26.4%

thang

-36.2%
-56.6%
-56.1%
-29.2%
-41.5%
-55.5%

-31.6%
-20.4%
11.1%
-18.3%

3.6%
-37.9%
-25.7%
-33.6%
-42.5%
-40.4%
-12.5%
-49.7%
-35.2%
-50.4%

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong | 2
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Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,637.3
1,276
7,629

11,773
6,123
3,807

25,938

43,459
6,495

45,515
9,243
5372

97
26,385

I 4> 411 4

[

4

4

% Thay déi gia

1 ngay

-1.8%

-0.5%
1.2%
-0.4%

-0.40%
-0.09%

YTD

29.3%
-8.9%
7.8%
-6.5%
-6.2%
13.6%
29.3%
8.9%
10.4%
7.0%
13.1%
9.7%

-10.2%
3.5%

Chi so dinh gia

P/E

15.6x
14.7x
17.6x
15.6x
10.4x
18.7x
12.3x
20.4x
27.0x
24.0x
14.0x
16.6x

P/B

2.0x
1.2x
2.1x
1.3x
1.3x
1.5x
1.4x
2.3x
5.3x
5.6x
2.1x
2.2x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

I 1

[

4

P4 > 1

4

[

1.41%
3.1%
-3.4%

0.0%
0.0%
-2.6%

1.7%
-0.7%

2.9%

1.9%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

0.2%
-1.8%
5.1%
3.6%
-1.3%
-4.9%
2.5%
3.2%
-1.0%
-2.6%
-13.2%
5.9%

7.5%
7.6%

% YTD

-10.9%
-12.5%
-13.5%
-10.6%
-1.3%
-5.1%
37.2%
-11.9%
-5.5%
-17.9%
-44.7%
15.5%

39.2%
42.8%

-7.5%
-8.7%
44.8%
11.1%
13.2%
-12.8%
50.5%
-5.2%
-4.3%
-16.0%
-55.9%
21.7%

45.8%
45.6%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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& BAN TIN CHUNG KHOAN
Phu Hung

hu Hung THONG KE THI TRUONG CO SO
TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP PIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX
+0.42(vJC) JJf 012 (sus) +28(EB) [ -42 (Hso)
+0.50 (HVN) [} -0.14 (ko) +29(vsc) [ 47 mwe)
58
+0.52(HDB) [ 0.14 (vam) +32(ace) [ 54 (Nko)
31 53 +0.68 (MWG) [l 015 (s2B) +36(vJc) B 65 (vcw)
0.9
. - 2 03 03 0.1 +0.71(vix) | ©.15 (ceE) +48 Gex) [ 79 (rce)
S e S e o & o B3 24 i 18(GV #96 (0B0) - S
- S N , & S @
60&% @\w @\c}\ @@@ & @Q&‘ & m@\\ QLO'?’& %f\\\ +0.86 (SSI) - -0.20 (SSB +62 (VIX) - -94 (KBC)
o ~ N N &
° Q@\A Q\»\\‘}\ Q\\QC’O 6‘3& @,\@ +1.33 (VHM) - -0.28 (GAS) +70 (HDG) - -130 (SSI)
X9 ) ™
K @ & +220(vee) | R o3-rp) +101(vee) [ 140 (veg)
oS Lo
& = +373(vic) | 7 (ce) +182(pT) | 57 (+ro)

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.05 (PVI) |\ -0.02 (MBG) +0.1(0L1) | -0.6 (TNG)

+0.07(NTP) | -0.02 (csC) +0.2(CIA) | -0.6 (PS))

+0.09 (NvB) | -0.02 (sHN) +0.2(ve3) | 0.7 (NRe)

+0.15(PA) | 0.02 Pmo) +0.4(IDC) | 1.1 (TI6)

+0.15(mes) [ 0.02 (sco) 0.4V | 1.2 (L14)

. +0.19(oNP) [l 003 (Pes) +1.1(vs) || 180D

@0@ b@f @‘\@’ ‘&@“Q & .@o"‘iz& é@f\ @@sfq &;\5& & +0.23(THD) [ 0.03 NN +1.1(vrs) | 24 (ves)
0@@- & &s@"’ & \\Qc}’& ® &Q;’ @@6"’ .\&0&“‘\ +0.26 (HUT) [ -0.04 (Hewm) +1.4HUT) | 25 (cEO0)
Xy S PR <@ +0.29(ceo) [ 011 (BrB) +1.5msT) I 3.0PVS)

&° RS +1.91 sHs) || GGG o s «sh +452sHS) | 23059
www.phs.vn

Nhan dinh thi truong | 4
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D A - ) A
Phu Hung THONG KE THI TRUONG CO SO
TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX TOP CG PHIEU GIAO DICH THOA THUAN (T§ VND) VNINDEX GIA TRI GD RONG NDTNN TAI VNINDEX (Ty VND)
1,000
0
41,000
GEX 2,000
wee [ s+= [ 3,000
HPG SSI VPB VIX SHB SHB GEX KDC VIX FDC -4,000
w%DoD -02%  45%  38%  60%  2.0% =%DoD  2.0% 30%  -1.3% 6.0% 0.0%
mGidtri 2111 2104 1270 1263 1222 wGidti 619 437 303 271 214 -5,000 *
: 08/08 15/08 22/08 29/08 09/09
TOP C6 PHIEU GIAO DICH KHGOP LENH (Ty VND) - HNXINDEX TOP C6 PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)
HOM ‘ 250 r
NAG I
o
SHS CEO MBS HUT PVS IDC SHS KSF NAG HOM
=%DoD  5.9% 1.7% 2.5% 21% 0.3% =%DoD  0.0% 5.9% 1.0%  -0.8% 0.0% .
mGiatri 718 339 300 106 86 Gt 50 10 / 2 0 T 08/08 15/08 22/08 29/08 09/09

www.phs.vn Nhan dinh thitruong | 5
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Goc nhin ky thuat VNindex

BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

= 01629.58 H1637.39 L1613.01 C1637.32 +12.79 (+0.79%) 1700 1720.00
v3 _ [] *T*T?Ii 1680.00 - ~ R , , .
1650670 irg 'll I v" Nén Hammer theo sau nén do trudce do, vol giam manh.
! T l637.32 -
1550 - 1615 TT‘TT 1600.00 v Ho tro: 1590 — 1615.
| r e v Khéngcu: 1650- 1670.
T“-* M aoco v Chibao MACD, RSI suy yéu.
.
S 2 e v' Xu hudng: Kiém dinh méc tam ly 1600.
e . ™ 000 Kich ban: VN-Index phuc héi nhung thanh khoan chua d6ng thuéan, hon nita strc bat tang van
L] .!! e > ~r ~r .2 N Ve b ’ \ . AT ~ ~ - ‘A e ~
RO m;lwﬁfT " “lierl 132000 nam thap hon % nén giam phién trugc, ham y lyc cung con chi phdi. Van dong mang tinh héi ky
' thuat, néu suy yéu tai ngudng can phia trén, ap luc diéu chinh c6 thé quay tré lai. Truong hop
chi s6 tiép tuc danh mat ngudng 1600, sé& cé rdi ro diéu chinh sau hon vé khu vuc 1540 - 1550
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, diém.
_1,’ ________________________________________________________________________________________________ 53.92
= 01814.42 H1825.46 L1795.82 C1825.17 +17.95 (+0.99%) Géc nh‘ln ky thuat VN30
*3 1840 .H*T!I , 1850.00
S s Iy v' Nén Hammer, Vol gidm manh.
i*r*TT‘ e v Hbétrg: 1770-1800.
I 1700.00
640 - 1660 .T“hi T! i 1650.00 v Khéng Cl,l’: 1880 = 1900
¥ T 1600.00 > . n
I'T'* o v' Chibao MACD, RSI suy yéu.
1480 - 1500 L_J_.,.=. 1500.00 v XU hudng Klém d|nh ngu’(~)'ng 1800
L A
LI T*"'*T.-*-I . Iﬁ”". 14000 ‘ ’ ) ’ ‘
o Ty o = VN30 phuc héi khi tiép can ngudng ho trg 1800 diém nhung thanh khoan chua dong thuan,
" cho thay phan &ng nghiéng vé bat tang ky thuat. Giao dich kha nang can tiép tuc duoc
san o cung co quanh day. Trudng hop gia suy yéu trd lai va danh mat ngudng 1770, da giam co
T L PR i e O - thé Ui vé mirc ho trg thap hon quanh vung tdm ly cén 1700 diém.

24-Mar-25

Nhan dinh thitruong | 6
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SECURITIES C

BAN TIN CHUNG KHOAN
CO PHIEU KHUYEN NGHI

STOCK STRATEGY Technical Financial Ratio
Current price 24.10 P/E (x) 65.3
Ticker CEO P/B (x) 2.4
. . a0
Exchange HNX SELL Action price 25.9 6.9% ]IE{?)?E 5;649%
Sector Real Estate Holding & Selling price (10/9) 24.10 Stock Rating BBB
Development Scale Market Cap Medium

= 02370 H24.20 L23.40 C24.10 +0.40 (+1.69%)

o | |
FIL*'I"TITF

i'*ll-*i*l

'.H-*l“l..ﬂ*h“-il*

20.00
18.00
16.00
14.00
12.00

10.00

14.236M
2.00

T
-0.32

TiN HIEU KY THUAT

thay da tang vi pham.
« Khdp Iénh cling gia tdng & chiéu giam ham y cung ban chu dong.

murc trung binh 50, thé hién dong luong suy yéu.

= Xu hudng diéu chinh c6 thé tiép tuc vai kha nang kiém dinh méc 21 - 22.
=> Khuyén nghi Ban quanh gia hién tai hoac tan dung nhip hoi trong phién.

+ Gia phu dinh nén bat tang ngay 03/09 dong thoi van dong lui vé dudi ngudng MA20 ngay, cho

+ Chi bdo MACD da cat xuéng duong tin hiéu va ma rong bién d6, trong khi RSI giam vé dudi

www.phs.vn

Nhan dinh thi truong
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& BAN TIN CHUNG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

Co phiéu khuyén nghi trong ngay

Ngay khuyén  Gia hién Gia thuc LN/Lo Gia muc LN du Gia cat L6 du

STT MACK Khuyén nghi Ghi chu

nghi tai hién hién tai tiéu kién 16 kién

1 CEO Ban 10/09/2025 241 259 -6.9% 30.0 15.8% 24 -7.3% ba tang vi pham

Danh muc c6 phiéu dang khuyén nghi

. Nga Ngay ca e Len .. = <
Khuyén 9 Y Ag y E Giahien Giathuc LN/Lo Gia muc .
. khuyén nhat khuyén . " s o Ghi chua
nghi . . £ hién hién tai tiéu
nghi nghi

1 QTP Mua 19/08/2025 - 13.44 13.3 1.1% 14.5 9.1% 12.8 -3.7%
2 VRE Mua 22/08/2025 - 30.30 30.40 -0.3% 34 11.8% 28.4 -6.6%
3 VCB Mua 27/08/2025 - 64.90 64.60 0.5% 72 11.5% 60.5 -6%
4 MWG Mua 27/08/2025 - 76.00 73.6 3.3% 82 11.4% 68.0 -8%
5 GMD Mua 28/08/2025 - 68.20 66.0 3.3% 76 15.2% 60 -9%
6 NT2 Mua 03/09/2025 - 21.40 22.3 -4.0% 26 17% 20.5 -8%
7 VNM Mua 04/09/2025 - 60.30 61.5 -2.0% 68 10.6% 58.5 -5%
8 DHG Mua 08/09/2025 - 102.30 102.5 -0.2% 112 9.3% 99 -3%

www.phs.vn Nhan dinh thi truong | 8



& BAN TIN CHUNG KHOAN
Phu Hung THI TRUONG PHAI SINH

SECURITIES

Hop dbng trong lai VN3OFIM - 15 =  01825.0 H1825.0 L1825.0 C1826.0 +6.0 (+0133%) Khéi lwongs.904K 1880.0
WH i l | 1870.0 « @ d6 thj 15 phit, hop dong VN30F2509 bién dong manh theo ca hai chiéu mua va ban, khi tam
“ " u ll ”_ fi N 1860.0 ly giang co tai ving tdm ly quan trong quanh 1800. DU vay, phe Long da chiém uu thé hon khi
"h‘w' f h‘,! T "|| _ 1850.0 gan két phién day giao dich déng ctra trong sac xanh.
‘ T H‘“n 18400 « Chi bdo MACD, RSI tr¢ lai trang thai can bang va dang cho thay xu hudng phuc hoi kj thuat
" ‘ ‘Ilﬂw 7 trong nhip diéu chinh Ién. Khu vuc 1835 — 1840 sé la khang cu manh trong chiéu hudng di 1én.
2018 . i o0 « Vi thé Short c6 thé chd & vlung cao, khi gia suy yéu tai ving khang cy 1835 — 1840, hoac néu
e { i' —— 18100 van dong trong phién van suy yéu va lui vé dudi ngudng 1810. Vi thé Long theo dbi tai ving hd
* 179 -" m’ ‘ 1800.0 tro 1810 — 1815 néu cd nhip ha nhiét kiém dinh trong phién.
[l Chién lugc giao dich trong ngay
Vobame - Kot g i the Piém vao Chét I3i Lol
Ruiro
e o0 Short <1.835 1.820 1.842 15:7
o™~ TN NN N w00 Long >1.816 1.830 1.810 14:6
Short <1.808 1.794 1.814 15:6

Thong ké hgp dong tuong lai

M3 hop déng Gia déng cira T(':;’;ér‘:;" KL giao dich KLMé&  Gialythuyét Chénh léch Ng"‘t‘(’);:a"h Thai han con lai (ngay)
VN30 Index 18252 17.9
VN30F2509 1,825.0 25.0 353,926 41,550 1,825.6 0.6 18/09/2025 9
4111G3000 1796.7 16.7 63 200 1,833.4 36.7 19/03/2026 191
411TFA000 1816.1 18.1 1,969 2,092 1,826.8 107 16/10/2025 37
VN30F2512 1,802.9 17.9 374 648 1,829.5 26.6 18/12/2025 100

www.phs.vn Nhan dinh thi truong | 9
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Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
(Hop dong) (Hop dong)
70,000 15000 8,000
41,550
60,000 10,000 | 6,000
50,000 4,000
‘ 5000 |-
40,000 ‘ 2,000 1400
0
30,000 ‘ 959 0
-5000 |
20,000 ‘ -2,000
10,000 ‘ -10,000 - -4,000
0 15,000 t -6,000
08/08 15/08 22/08 29/08 09/09 08/08 15/08 22/08 29/08 09/09 07/08 14/08 21/08 28/08 08/09
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
8 1,830 20
6 -
4 e
2 | 0.17 ' 8.9
0 N - 1,815 10 L
el \V 1,810
4 1,805 5t
6 L 1,800 0
8t 1,795
10 + 1,790 5 b
A2 1,785
14 - 1,780 10 -
08/08 15/08 22/08 29/08 09/09 ' 08/08 15/08 22/08 29/08 09/09

VN30F2509 4111G3000 4111FA0C00 VN30F2512

www.phs.vn Nhan dinh thi truong | 10



BAN TIN CHUNG KHOAN

Phu I Tung
C

SECURITIES

MaCK  Thigia Gidhoply* D‘;fvsl‘::ied/e Khuyén nghi MaCK  Thigia Gidhoply* Dgsvﬂ:;:l’e Khuyén nghi

AST 69,100 67,900 17% Gidmty trong MBB 26650 22700  -148%  Ban

CTI 25050 27,200 86%  Nam gt MSH 35650 47,100 321%  Mua
DBD 52,000 68,000 28.5% Mua MWG 76000 68400  -10.0% Gidmtytrong
DDV 20572 35,500 20.0% Mua PHR 55400 72,800 314%  Mua
DGC 05600 102,300 70%  N&mgid PNJ 85700 96,800 13.0% Tang 1y trong
DGW 41,750 48,000 150% Tang 1ty trong PVT 17,800 18,900 62%  Nam git
DPR 37,250 41,500 11.4% Tangty trong SAB 46,300 59,900 29.4% Mua

DRI 11,839 18,000 52.0% Mua TCB 38500 36,650 48% Gidm1y trong
EVF 13,300 14,400 83%  N&m git TCM 30,100 38400 276%  Mua
FRT 128200 135,800 50%  Nam gitr TRC 72100 94,500 378%  Mua
GMD 68200 68,100 01% Gidmty trong VCG 25450 26,200 67%  N&m gt
HAH 57,200 67,600 182% T&ng 1y trong VHC 58,300 62,000 12.7% Téngty trong
HHV 14750 12,600  -14.6% Bén VNM 60,300 69,500 18.4% Ting 1y trong
HPG 28,850 30,900 71%  Namgit VSC 20000 17900  -394%  Ban

IMP 54900 55000 02%  Namgid

* Gid hop ly da diéu chinh cdc quyén thuc hién sau ngay bdo cdo
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SECURITIES C

02/09

05/09

06/09

10/09

11/09

12/09

18/09

19/09

25/09

26/09

30/09

Viét Nam & My — Chi s6 PMI
My - Ty Ié that nghiép, Bang luong phi
néng nghiép

Viét Nam - FTSE c6ng bd danh muc

Viét Nam - Coéng bd s6 liéu kinh t& VN
thang 8 va 8 thang

MY - Chi so gia san xuat (PPI)

M¥ - Chi sd gia tiéu dung (CPI)
Chau Au - ECB hop béo

Viét Nam - Vaneck cong bé danh muc

MY - FED cong bo 13i suat diéu hanh
Viét Nam — Dao han phai sinh

Viét Nam - Quy ETF lién quan Vaneck va
FTSE thuc hién tai co cadu danh muc

Nhé&t Ban — BOJ cong bé lai suat

MY - S6 cubi cung GDP

MY - Chi s6 PCE I5i

Trung Quéc - PMI san suét

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

Ty gia chiing lai, l3i suat lién ngan hang 6n dinh: Ngay 9/9, ty gia trung tam ti€p tuc gilr & mic 25.236 VND/USD, khong thay d6i so vdi phién lién
trudc, trong khi trén thi truong lién ngan hang giam 0,1% so vai phién trude. Ngan hang Nha nudc duy tri bom, hit vén qua kénh OMO vdi 13i suat
4%/nd@m, qua do6 goép phan én dinh mat bang |ai suat lién ngan hang.

Tha tuéng chinh thic phat 1énh thi diém g& room tin dung tir ndm 2026: Thi tudng Chinh phid Pham Minh Chinh vira ky Céng dién sé 159/Cb-
TTg ngay 7/9/2025 vé dinh hudng chi dao, diéu hanh chinh séach tai khda, chinh sach tién té. Véi chinh sach tién t&, Ngan hang Nha nudc Viét
Nam dugc giao chd tri, phdi hop véi cac co quan lién quan dé diéu hanh tin dung phlu hop véi dién bién kinh té vi mo va muc tiéu chinh sach tién
té, dép rng nhu c3u von tin dung cla nén kinh té.

Thanh lap Poan thanh tra hoat dong kinh doanh vang, bao cao Thi tudng két qua thanh tra ngay trong thang 9/2025: Ph6 Thu tudng Thuong
truc Chinh phi Nguyén Hoa Binh da giao Thanh tra Chinh phu chu tri, phdi hop véi Bé Céng Thuong, BO Tai chinh, Bo Céng an va Ngéan hang Nha
nudce khan treong thanh 1ap Doan thanh tra trong ngay 09 thang 9 ndm 2025. Nham tién hanh thanh tra viéc chap hanh chinh sach, phap luat cia
céac t6 churc tin dung, doanh nghiép trong hoat déng kinh doanh vang.

Chinh phu Phap sup d8, Thu tuéng Bayrou bi phé truat: Hang AP ngay 9.9 dua tin cac nghi si Phap da bo phiéu, véi da so Gng hé 1at d6 chinh phd
va budc Thu tudng Francois Bayrou tir chirc. Dién bién trén danh diu sy sup do cla chinh pha thi€u sé Phép. Gidi quan sét cho rang diéu nay sé
tao ra nhitng bé tac trong qua trinh lap phap cua nudc nay, von dang phai giadi quyét nhiéu thach thirc vé van dé ngan sach, tinh hinh xung dét tai
Ukraine va Dai Gaza.

THONG TIN DOANH NGHIEP

VIC - Vingroup khéi kién 68 t6 chirc, ca nhan vi dua théng tin sai su that vé Tap doan: Ngay 08/09/2025, Tap doan da tién hanh khai kién dan
su, trinh bdo co quan chirc nang va glri van ban tdi cédc Dai st quan vé viéc 68 t8 chirc, ca nhan trong va ngoai nude dua thong tin sai su that vé
tap doan trén mang Internet. Hién Vingroup da thu thap day dud théng tin, 1ap vi bang vé hanh vi xam pham cla 68 d6i twgng néu trén dé€ lam bang
chirng xac thuec.

KLB - KienlongBank dugc Ngan hang Nha nuéc chap thuan tang von diéu 1€ Ién 5,822 ty dong: Ngan hang Nha nudc Viét Nam vira cd van ban
chinh thire chap thuan cho Ngan hang TMCP Kién Long tédng von diéu 1é thém hon 2,168 ty dong tir 3,652 ty dong lén 5,822 ty dong bang hinh
thire phat hanh cé phiéu dé chi tra ¢6 tirc cho ¢ déng hién hiru. Nhu vay, day ciing la [an dau tién trong lich str 30 nam hoat dong, KienlongBank
chia c6 tirc bang cd phiéu cho cd dong hién hitu vdi ty 1é top dau nganh I1én dén 60%. Ngan hang sé thuc hién cac thu tuc theo quy dinh, du kién
thoi gian du kién chét danh sach ¢6 dong chia co tirc duge thuc hién trong thang 9/2025.

VOS - Vosco bao lai gan tram ty trong thang 7: Theo béo cdo tai chinh, CTCP Van tai bién Viét Nam ghi nhan 13i sau thué hon 53 ty d6ng trong 7
thang dau nam 2025, chi bang khoang 1/7 cung ky 2024. Doanh thu thuan dat 1.457 ty dong, giam 58% so véi cung ky nam trudc. 6 thang dau
nam, Vosco 16 gan 44 ty dong do cong ty da tra tau dau Dai An va tau hdéa chat Dai Hung tir thang 3, trong khi thi trudng tau hang kho bién déng
manh, cudc Supramax cdé lic xudng con 2.500 - 3.000 USD/ngay khién nhiéu tau phai nam bo. Nhu vay, tinh riéng thang 7 doanh nghiép ghi nhan
khodn 13i sau thué 97 ty dong.
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SECURITIES C

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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