Phu Hung
C

SECURITIES

VN-Index
1303 Tr. co phiéu

HNX-Index
181 Tr. c6 phiéu

UPCOM-Index
55 Tr. c6 phiéu

1684.9 (1.06%)
37834.5 Ty VND (9.90%)

280.69 (1.51%)
3871.8 Ty VND (68.17%)

110.46 (0.34%)
921.9 Ty VND (11.63%)

VN30F1M 1876.00 (0.91%)
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NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Thi truong ma clra tuan mai khai sac vai thanh khoan cai thién nhe, dat hon 37 nghin ty déng. B6 réng ciing
nghiéng hén vé phia mua khi phan I6n nhém nganh giao dich trong séc xanh.

DPiém nhan trong phién: Dong tién hoat dong t6t & nhém von hda vira va nho, trong khi nhém vén héa I6n van la luc can
chinh kim ham da tdng cuta chi sé. Noi bat, nhom Dau tu cong tiép tuc hut tién véi da lan tda tich cuc hon. Bén canh dé,
cac nganh tirng chiu ap luc tir lo ngai thuong mai nhu Thay san, Dét may, G6, Khu c6ng nghiép... cling cho thay tin hiéu tao
day va phuc hai tra lai.

Nhom nganh phan tng tich cuc: Dau tu cong gom VLXD (KSB, PLC, HT1...) - Ha tang (VCG, HHV, LCG...), Chirng khoan (VIX,
VND, VCl,...), Céng nghiép (GMD, HVN, GEE, VSC...), Xuat khau (VHC, IDI, TNG, PTB...), Khu c6ng nghiép (SZC, TIP, SIP...),
Phan bon (DCM, DPM...). Nhém nganh phan (g kém: khong ghi nhan, cadc murc giam gan nhu don lé.

Téac dong chi sé: Chiéu tang | BID, HVN, CTG, MSN - Chiéu giam | VHM, HDB, VPB, MSB

KhGi ngoai tiép tuc Ban rong hon 1300 ty déng, tap trung nhiéu & FPT, HPG, STB, SSI, trong khi Mua rong VIX, BID, ACB.

VN-Index két phién vdi than nén xanh I&n cung véi gia déng clra cao nhat phién, cing cé cho dong luong phuc hoi. Hién chi
s0 da tiép can ngudng can ky thuat quanh viung 1680 — 1700 di€ém nén van dong cé thé cham lai va tin hiéu rung lac kha
ndng xay ra. Du vay, diém tich cuc |a dong tién dang hoat dong t6t & nhdm von héa vira va nhd sé mang lai mét so co hoi
trading ngan han, du chi s6 chung c6 thé can cung cd thém. Hé tro duy tri dong luvgng duoc nang lén mirc 1635 diém.

Doi v6i HNX-Index, chi s6 da vuot |én ngudng can 280 nhung thanh khoan chua that su thuyét phuc. Van dong cé 1€ can
cuiing ¢ thém nén gia quanh khu vuc nay, véi ho tro duy tri la ngudng 274, trong khi khang cu phia trén la méc 290.

Chién lugc chung: Chi s6 dang tiép can vung dinh cii va chua xac nhan vuot 1én trd lai nén van co rui ro tao dinh thap hon.
d chiéu mua méi, NDT nén tap trung vao cac ma dan dit nganh da tao day trude thi trudng va trd lai quan tinh ting, cé thé
tan dung tin hiéu ha nhiét thay vi ti€p tuc mua duéi. Cdc nhdom uu tién cha y: Dau tu cong (Ha tang, Thép, Da...), Dau khi,
Ban |é, Tiéu dung.

€O PHIEU KHUYEN NGHI Mua REE, PVS (Xem tiép tai trang 7) s (rang 10
di sinh (trang



&

Phu Hung

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

Theo chi s6
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

Bat déng san

Dich vu tai chinh
Cong nghiép

Tai nguyén co ban
Xay dung - Vat Liéu
Thyc phdm

Ban Lé

Cong nghé

Hdéa chat

Tiénich

D&u khi

Dugc phdm

Bao hiém

www.phs.vn

Gia dong ctra

1,684.9 o
280.7
1105 =

1,876.8 =

2,586.5 a

1,636.6 o

677.2 =
5457 =
389.7
262.4
599.6 a
203.1 &
574.6 &
1,458.2 =
5409 =
180.8
677.9 A
78.2 A
434.4 &
96.8 A

(%) 1D

1.1%
1.5%

2.0%
1.6%

2.1%
3.2%
1.2%
2.4%
1.3%

1.8%
1.03%
2.1%
1.2%
2.1%

% Thay doi

(%) TW

3.7%
3.4%

3.8%
4.8%
3.1%

2.7%
4.8%
1.7%
-0.3%
4.0%
-2.4%
2.0%
4.1%
-1.6%
-1.1%
-1.5%
-0.4%

1.7%

(%) M

3.4%
-0.6%

5.2%
1.6%

5.5%
11.5%
7.0%
-3.9%
5.0%
-10.9%

4.2%
-5.0%
-7.9%
-3.6%

8.5%

6.2%

Gia tri giao
dich (Ty VND)

37,8345 a
3,871.8 &
921.9 &
20,054.5 a
14,082.2 A
2,589.1 a

10,658.6 4
4,626.3 ¥
5362.5 a
1,933.5 a
3,827.8 +
2,588.1 +
2952.6 +
1179.8 +
1,569.8

685.0 &
659.2 A
5859 «
67.9 A
379 a

% Bién dong gia tri giao dich so voi

Trung binh 01 Trung binh 01

01 phién
trudc

9.9%
68.2%
11.6%
13.9%

3.8%
16.5%

44.1%
-12.4%
34.4%
4.7%
-9.6%
-0.7%
-23.7%
-6.9%
62.5%
21.4%
57.2%
-30.3%
75.7%
1.6%

tuan

-28.9%

-3.8%
-17.4%
-26.8%
-33.8%
-19.7%

3.2%
-15.7%
21.3%

17.9%
5.0%
32.7%
15.5%
-1.7%
55.2%
20.3%
49.0%
-5.5%

-36.4%

thang

-36.6%
-23.0%
-45.7%
-32.1%
-39.4%
44.1%

-24.6%
-28.6%
27.1%
-0.5%
20.3%
1.4%
6.8%

19.6%
-24.8%
26.6%
-23.2%
13.2%
-64.5%

BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Khai lugng

giao dich
(Triéu CP)

1,303.0 &
181.1 A
551+
549.0 &
486.3 +
155.6

390.2 &
1843 «
162.6 A
454 4
143.8 +
104.7 =+
63.9 ¥
16.8 +
254 4
19.1 &
33.9 A
219 +
59 &
1.2+

% Bién dong khai lugng giao dich so voi
Trung binh 01 Trung binh 01

01 phién
trudc

8.5%
94.8%
-21.0%
24.2%
-2.4%
14.1%

40.0%
-8.5%
30.1%
13.9%
-11.0%
-7.5%
-13.4%
-10.9%
108.8%
30.5%
55.0%
-33.8%
52.3%
-1.0%

tuan

-31.7%

2.5%
-26.7%
-32.7%
-40.0%
21.7%

-0.9%
-14.9%
-26.6%

17.9%
-1.6%
14.6%
2.3%
-5.5%
97.7%
13.6%
61.8%

-9.1%

55.1%
-33.4%

thang

-37.3%
-14.2%
-58.5%
-33.5%
41.1%
-45.4%

-24.3%
-29.4%
-33.8%
-3.4%
10.0%
-9.2%
-19.1%
-8.2%
48.1%
-23.5%
37.4%
-24.3%
48.1%
-57.7%

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong | 2
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Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,684.9
1,300
7,937

11,863
6,057
3,861

26,447

44,768
6,584

45,834
9,285
5435

97
26,381

4

4

4

4

4

4

% Thay déi gia

1 ngay

1.1%
1.1%
-0.8%

-0.3%

-0.05%
-0.6%

-0.14%
-0.04%

YTD

33.0%
-7.2%
12.1%
-5.7%
-7.2%
15.2%
31.8%
12.2%
11.9%
7.7%
13.6%
11.0%

-10.2%
3.5%

Chi so dinh gia

P/E

16.1x
15.0x
18.9x
15.7x
10.4x
18.9x
12.7x
20.9x
27.4x
24.2x
14.1x
16.6x

P/B

2.1x
1.2x
2.1x
1.3x
1.3x
1.6x
1.4x
2.3x
5.4x
5.6x
2.2x
2.3x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

[

4

[

4

b

4

[

-3.5%

-1.3%
0.0%

-0.3%

-2.9%
4.0%

-0.1%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

1.8%
0.0%

-3.5%
-1.7%
-3.5%

1.9%
-1.6%
-3.7%

-13.0%

9.6%

9.1%
11.1%

% YTD

-10.2%
-12.5%
-18.9%
-13.7%
-1.4%
6.3%
37.2%
-11.6%
-4.9%
-17.8%
-46.3%
20.2%

38.7%
46.1%

-6.4%
-8.6%
27.8%
-11.5%
8.0%
11.1%
53.4%
-5.8%
-6.4%
-16.7%
-51.0%
26.2%

41.2%
37.5%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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Phu Hung THONG KE THI TRUONG CO SO
TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CG PHIEU PONG GOP BIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX
+0.46 (veB) [ -0.04 (BHN) +31(vre) [l -63 (Dx0)
+0.62 (GEE) [ ©.04 vy +33(HVN) [l 20 (vnD)
5.8
+0.62(HPG) [ ©.05 vvw) +35(8sR) [ 94 (vwo)
17 16 16 14 gg +0.64 (BSR) [ ©.05 (vre) +37(vNM) I 102 (vHm)
S 101614 09 09 08 07 07
B B B — +0.65(TcB) [l ©.05 (vo0) +47(tPB) [ 103 (vcB)
} | k +0.83(MsN) [l .06 v2B) +50 (vHe) [ 110 (cTO)
& & & \;‘o“c’ & ¢ & & o
R I S G +0.87(vix) I 0.07 (vsB) +50(0Pe) [ 119 (ss)
N P & K
N Q,{}\AQ Q\\,'\\C}Q @Go @@4 &'(\QA @(\qb AQ@’*@ +1.49 (CTG) _I -0.09 (VPB) +64 (ACB) - -123 (STB)
& N Y N R
qu’? N & +1.69 (HvN) [ R 2o (-05) +99 8i0) [N 178 (Hro)
&

&
+2.02(si0) [N o5 (vHv) +205vix) | 52 e

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.09 (HHC) ] -0.01 (cLw +1.2(L14) | 0.2 (NAG)
+0.10(oNP) ] -0.01 cTB) +1.4(NRC) | 0.2 (veCs)
+0.12(TNG) ] 001 s0p) +1.5(PLC) | 0.3 (EVS)
+0.20(nc) [ 001 ce9) +1.6(MST) | -0.5 (Ps))
+0.24(vss) [} 001 (vo) +22@vs) || 1.4 (NTP)
+0.28(NTP) [} 007 cso) +33(010) ] 33 (PV9)
+0.36 (CEo) [l oo o) +37(ves) | 47 vrs)

+0.63 (ksF) | P o5 09 +12.0(ce0) [ -19.4 (vBS)
+0.76 (sHS) | GG o5 .+ +16.5(TNG) [P 26.9 (po)

e € o LA o o N e o
SR W & e @ +1.02HUT) | o7 o) +19.9(HUT) [ <76 (stis)
www.phs.vn

Nhan dinh thi truong ‘ 4
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TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX

HPG VPB VIX SSI SHB SSB PDR VCB EIB MWG
m%DoD  1.2% -0.2% 7.0% 0.7% 1.4% = %DoD 1.0% 0.8% 0.0% 1.1% 0.6%
mGiatri 2,710 2,008 1,835 1,703 1,637 m Gia tri 548 432 413 229 221

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

PVS ICG |
HUT NTP |
CEO NAG |
MBS c69 I
SHS wor [
SHS MBS CEO HUT PVS HUT C69 NAG NTP ICG
=%DoD  2.3% 3.9% 2.1% 8.6% 0.0% =%DoD  8.6% 1.6% 1.5% 3.1% 9.4%
B Gia tri 516 403 274 198 128 BGiatri 1,562 21 2 1 1

www.phs.vn

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

2,000

1,000

-1,000
-2,000
-3,000
-4,000

-5,000

1

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

-1,317

14/08 21/08 28/08 08/09 15/09

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

4/08 21/08

28/08

08/09 15/09

Nhan dinh thitruong | 5
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Phu Hung GOC NHIN KY THUAT

SECURITIES

Goc nhin ky thuat VNindex
= (01672.59 H1684.90 L1668.09 C1684.90 +17.64 (+1.06%) 1720.00 U

v3 1680 - 1700 ‘ - ‘ 1684.90 » ) R N . .
'**‘ ‘"J'T T || Tr' v" Nén xanh déng ctra cao nhét phién, vol tang.
635 ! 1640.00 -
1550 - 1615 TT”T b ! ' 1600.00 v Ho6 trq: 1590 - 1615.
[ }' o v Khang cu: 1680 - 1700.
L e v Chibdo MACD, RSI céi thién.
I ) \ o -
.'* 144000 v" Xu hudng: Cung cb da phuc héi.
1400 - 1420 Ll 1400.00
. ™ oo Kich ban: VN-Index gitr da di Ién, v&i bién d6 va thanh khoan déu cai thién, cho thay dong lugng
P, mJ”*TTHH"“'"WIW ' 0 tdng dugc cling 6. Du vay, khu vuc 1680 - 170,0 dang la nguc?ng cén‘ky thuat, cling tuong tmg
vGi vung dinh cii trudc day nén rung lac c6 thé xay ra. Chi so co |é can tich |Gy thém trudc khi
xac nhan bt pha. Ngudng ho trg duy tri dugc nang 1én mirc 1635 diém, néu chi s6 dao chiéu tré
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, - lai duGi mire nay, ap luc diéu chinh sé tiép tuc chi phoi.
R e e ca =
= 01868.86 H1876.75 L1857.47 C1876.75 +11.30 (+0.61%) Géc nh‘ln ky thuat VN30
= - T ,
M% !ll iﬂ! B v' Nén Hammer, Vol tang.
iT,nT‘ o v Hbtrg: 1770 - 1800.
T“..T.'l | v" Khang cu: 1880 - 1900.
i
1560 - 1600 i “T 1600.00 v Chi bao MACD, RSI cai thlén
I 1550.00 , . .
0 s v' Xuhudng: Ciing c& da phuc hdi.
- 1500 s M
. m."hf"T'-*'nmw. a0 = VN3O0 gilr da di lén nhung bién do chi ngang véi phién trudc, cho thay hoat dong & nhém
. ' . von héa Ién dang kém hon mat bang chung VN-Index va kim ham da phuc héi. Van dong co
|& s& tiép tuc rung lac quanh 1850 — 1880 va can tich Iy thém trudc khi xac nhan bt pha
777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 . dugc can. Ngudng duy tri dong lugng duge nang [én mirc 1830 diém.
e s

24-Mar-25 Nhan dinh thitruong | 6
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Phu Hung cO PHIEU KHUYEN NGHI
STOCK STRATEGY Technical Financial Ratio
. Current price 68.0 P/E (x) 15.4
Tick
icker REE Action price 16/09 68.0 P/B (x) 1.8
Exch HOSE BUY EPS 4417.4
xchange Target price 76 11.8% |ROE 12.6%
Sector Conventional Electricity Cutloss 64 -5.9%  |Stock Rating BB_B
Scale Market Cap Medium
= 067.30 H68.00 L67.00 C68.00 +1.20 (+1.80%) 72.50 TiN HIEU KY THUAT
v3
N“ “‘ L+ir 70.00 + Gia xac nhan thoat khdi hop tich Iy 66 - 67.5.
lf i l'h*“h'# U + Thanh khoan cai thién cho thay dong tién quay tr& lai
I : ¥ 65.95 + Chi bao MACD da cét lIén duong tin hiéu va trd lai mién duong, trong khi RSI ciling bat tang 1én
“Wlo’il ‘ ll I ' trén murc trung binh 50, ham y déng luong tang cai thién.
MM{I L ]dm .H‘I 62.50 « Xu hudng phuc hoi dang thiét 1ap hai ddy cao hon.
r'i’ '\' 60.00
*lm. ‘ !f + o 50 => Gia ky vong thoat khai nhip diéu chinh va hudng téi vugt dinh lich sr.
|T||.|1+' h h = Khuyén nghi Mua quanh gia hién tai hodc tan dung rung lac trong phién.
55.00
52.50
50.00
M
1.224M
0.27
0.04
____________________________________________________________ -
L O A e A 40.00
www.phs.vn Nhan dinh thi truong | 7
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Phu Hung CO PHIEU KHUYEN NGHI
STOCK STRATEGY Technical Financial Ratio

) Current price 35.4 P/E (x) 13.4
Tick

e PVS Actionprice  16/09 35.4 P/B (x) 1.2
Exch HNX BUY EPS 2643.9

xchange Target price 40 13.0% |ROE 9.3%
Sector 0il Equipment & Cutloss 33 -6.8%  |Stock Rating BBB

Services Scale Market Cap Medium
= 035.40 H36.00 L35.10 C35.40 0.00 (0.00%) 42.00 TiN HIEU KY THUAT
v3
40.00 + Gia kiém dinh thanh cong hé tro 34 va gilt van déng trén MA20 ngay.
H “l 18.00 + Chi bao MACD da cét lIén duong tin hiéu va trd lai mién duong, trong khi RSI ciling bat tang 1én
| .! trén murc trung binh 50, ham y dong luong téng cai thién.
" f“ \ i j‘ | 'Jr 3540 | + Xu hudng phuc hoi dang thiét lap hai day cao hon.
i L iy ! _ ju_LﬂiI .84
I I : ')
l +H'IT* *+i! ,,J.uiJ' ) ' 1200 = Gia ky vong thoat khdi nhip diéu chinh ngan han va tiép tuc quan tinh di Ién.
i = Khuyén nghi Mua quanh gia hién tai hodc tan dung rung lac trong phién.
30.00

i ‘ 28.00
nhﬁ-ﬁ' |

26.00

24,00
20M

3.609M
2.00

0.02

www.phs.vn Nhan dinh thi truong | 8



& BAN TIN CHUNG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

Co phiéu khuyén nghi trong ngay

Ngay khuyén  Gia hién Gia thuc LN/Lo Gia muc LN du Gia cat L6 du

STT MaCK  Khuyén nghi nghi tai hién hién tai tiéu kién 16 kién Ghi chu
1 REE Mua 16/09/2025 68.0 68.0 76.0 11.8% 64 -5.9% Kiém dinh 6t hé trg
2 PVS Mua 16/09/2025 35.4 354 40.0 13.0% 33 6.8% Kiém dinh 6t hé trg

Danh muc c6 phiéu dang khuyén nghi

Khuyén Ngay Ngaycap o hien Giathue LN/LS  Gidmuc o
Tl khuye'n nhat khl.lyen tai hién hién tai tidu Ghi chua
nghi nghi

1 QTP Nam gir  19/08/2025 11/09/2025 13.49 13.29 1.6% 14.5 9.1% 12.8 -3.7%
2 VRE Mua 22/08/2025 - 30.65 30.40 0.8% 34.0 11.8% 28.4 -6.6%
3 vCB Mua 27/08/2025 - 65.80 64.60 1.9% 72.0 11.5% 60.5 -6.3%
4 MWG Mua 27/08/2025 - 79.50 73.60 8.0% 82.0 11.4% 68.0 -7.6%
5 GMD Mua 28/08/2025 - 73.80 66.00 11.8% 76.0 15.2% 60.0 -9.1%
6 NT2 Mua 03/09/2025 - 22.10 22.30 -0.9% 26.0 16.6% 20.5 -8.1%
7 VNM Mua 04/09/2025 - 63.10 61.50 2.6% 68.0 10.6% 58.5 -4.9%
8 DHG Mua 08/09/2025 - 102.50 102.50 112.0 9.3% 99.0 -3.4%
9 HPG Mua 12/09/2025 - 30.35 29.15 4.1% 33.0 13.2% 27.0 -7.4%
10 KSB Mua 15/09/2025 - 22.25 20.8 7.0% 24.0 15.4% 19.0 -8.7%

www.phs.vn Nhan dinh thi truong | 9
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Phu Hung THI TRUONG PHAI SINH
Hop déng trong lai VN3OFIM - 15 = 1910.0 Tin hiéu ky thuat
01876.0 H1876.0 L1876.0 C1876.0 —0.1 (-0.01%) Khéi hrong5 486K 1900.0 > ~— . . S “ . w A , ~ 3. o
+ i*’**“ _ ‘ o « 0 d6 thi 15 phat, hgp dong VN30F2509 gan nhu di ngang trong phién sang nhung da khai sac
thiy "l e T e hon vao phién chiéu, sau tin hiéu thoéat khéi ngudng can 1865 va ndi tiép da di Ién. Tun nay
— | . ! cling la ddo han phai sinh va muc chénh léch basis da vé ngang véi VN30 co sé.
1860 N * H i!ﬂ-"m“#m 1850.0 + Chi bdo MACD da cat lén trd lai duong tin hiéu, trong khi RSI gitr da tdng trén murc trung binh
. S “ TI,," TH { 1850.0 50, cung ¢6 cho dong lugng tang. Tuy nhién, khu vuc 1880 — 1885 dang la can ngan han, gia
T 1840 184 ' 5 oy A L p
gL i 1800 c6 thé ha nhiét mot phan dé 1y da bt pha.
1830.0 " > > ~ X " . .7 e ~ , e
T“.H * —lhﬂ-l i ”‘ 00 * Vi thé Long c6 thé chd khi gia kiém dinh thanh cong ho trg 1870 hodc khi gia xac nhan but pha
' iil m '“"J’mn Il | 18100 va cung co trén ngudng 1885. Vi thé Short han ché, can nhac khi gia xac nhan dao chiéu.
’ I“_[““T H J : 1800 1806 1800.0
!* 1790.0 ;
J‘* 1780.0 Chién lugc giao dich trong ngay
Volume - Khéi lvgng 50K Diém vao Lqi I‘!l:luén/
25K Rui ro
5.486K
ST AR GFBF =~ — = =~~~ — =~~~ = =~ o o e m oo p ot S0 Long >1.870 1.885 1.864 15:6
L) o T = vy e ——————— 40.00 Long >1.885 1.900 1.878 15:7
Short <1.858 1.844 1.864 14:6

Thong ké hgp dong tuong lai

M3 hop dong Gia dong cira T(';én‘:;" KLgiaodich  KLM&  Gialythuyét Chénh léch Ng“‘t‘c’,;:a"h Théi han con lai (ngay)
VN30 Index 1876.8 113
VN30F2509 1,876.0 17.0 258,666 36,513 1876.9 0.9 18/09/2025 3
4111G3000 1837.2 7.5 130 246 1,885.0 478 19/03/2026 185
4111FA000 1867.5 40.1 3,337 5,346 1878.1 106  16/10/2025 31
VN30F2512 1,855.0 13.0 134 925 1,880.9 259  18/12/2025 94
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S N .
Phu Hung THI TRUONG PHAI SINH
Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
(Hop dong) (Hop dong)
70,000 15000 8,000
60,000 10,000 | 6,000
50,000 4,000
‘ 5000 | 2832
40,000 ‘ 297 2,000
0
30,000 0
‘ -5000 |
20,000 ‘ -2,000
10,000 ‘ -10,000 - -4,000
0 15,000 t -6,000
14/08 21/08 28/08 08/09 15/09 14/08 21/08 28/08 08/09 15/09 13/08 20/08 27/08 05/09 12/09
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
8 1,880 35 ¢
6 1,875 30 F
4 L 1,870
2+ 1,865 25 |
; A—r Lo 2
2 r v 1,850 5T 8.5
4 L -0.75 1,845 10 |
6 1,840 5 L
8 L 1,835 0
10 b 1,830 vV
12 L 1,825 5 b V
1,820
14 - 1.815 10 *©
14/08 21/08 28/08 08/09 15/09 ' 14/08 21/08 28/08 08/09 15/09

VN30F2509 4111G3000 4111FA0C00 VN30F2512
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Phu Hung
C

SECURITIES

Ma CK

AST
CTI
DBD
DDV
DGC
DGW
DPR
DRI
EVF
FRT
GMD
HAH
HHV
HPG
IMP

Thi gia
73,000
26,900
54,000
32,020
99,500
45,500
39,250
12,028
13,600

133,200
73,800
58,600
15,700
30,350
54,600

Gia hop Iy *

67,900
27,200
68,000
35,500
102,300
48,000
41,500
18,000
14,400
135,800
72,700
67,600
12,600
30,900
55,000

Upside/
Downside

-7.0%
1.1%
25.9%
10.9%
2.8%
5.5%
5.7%
49.7%
5.9%
2.0%
-1.5%
15.4%
-19.7%
1.8%
0.7%

Khuyén nghi

Giam ty trong
Nam gitr
Mua
Tang ty trong
Nam gitr
Nam gitr
Nam gilr
Mua
Nam gitr
Nam gilr
Giam ty trong
Tang ty trong
Ban
Nam gitr

Nam gitr

Ma CK

MBB
MSH
MWG
NLG
PHR
PNJ
PVT
SAB
TCB
TCM
TRC
VCG
VHC
VNM
VSC

Thi gia
26,850
37,300
79,500
41,250
58,900
88,200
18,300
46,700
39,000
31,500
73,000
28,600
64,300
63,100
31,600

Gia hop Iy *

22,700
47,100
68,400
43,600
72,800
96,800
18,900
59,900
36,650
38,400
94,500
26,200
62,000
69,500
17,900

Upside/
Downside

-15.5%
26.3%
-14.0%
5.7%
23.6%
9.8%
3.3%
28.3%
-6.0%
21.9%
37.8%
6.7%
12.7%
18.4%
-39.4%

BAN TIN CHUNG KHOAN

Khuyén nghi

Ban
Mua
Ban
Nam gilr
Mua
Nam gitr
Nam gilr
Mua
Giam ty trong
Mua
Mua
Nam gitr
Tang ty trong
Tang ty trong

Ban

* Gid hop ly da diéu chinh cdc quyén thuc hién sau ngay bdo cdo



Phu Hung

SECURITIES C

02/09

05/09

06/09

10/09

11/09

12/09

18/09

19/09

25/09

26/09

30/09

Viét Nam & My — Chi s6 PMI
My - Ty Ié that nghiép, Bang luong phi
néng nghiép

Viét Nam - FTSE c6ng bd danh muc

Viét Nam - Coéng bd s6 liéu kinh t& VN
thang 8 va 8 thang

MY - Chi so gia san xuat (PPI)

M¥ - Chi sd gia tiéu dung (CPI)
Chau Au - ECB hop béo

Viét Nam - Vaneck cong bé danh muc

MY - FED cong bo 13i suat diéu hanh
Viét Nam — Dao han phai sinh

Viét Nam - Quy ETF lién quan Vaneck va
FTSE thuc hién tai co cadu danh muc

Nhé&t Ban — BOJ cong bé lai suat

MY - S6 cubi cung GDP

MY - Chi s6 PCE I5i

Trung Quéc - PMI san suét

BAN TIN CHUNG KHOAN

THONG TIN VI MO

Chinh pha phé duyét dé an nang hang thi truong chirng khoan: Ngay 12/9, Phé Thu tudng Chinh phi H6 Bic Phéc da ky ban hanh Quyét
dinh s6 2014/QD-TTg cua Thu tudng Chinh phu, phé duyét Dé an Nang hang thi truong chiing khoan Viét Nam. Theo Dé én, muc tiéu tong
quat 1a xay dung thi trudng ching khodan Viét Nam phat trién dong bd, minh bach, hiéu qua, trd thanh mét trong nhirng tru cét quan trong
clia hé thong tai chinh qudc gia. Trong ngan han, thi truong ching khoan Viét Nam d&t muc tiéu dap (ng tiéu chi ndng hang tir thi truong
can bién lén thi truong méi n6i thir cap cla FTSE Russell trong nam 2025, déng thoi duy tri 6n dinh xép hang nay.

TP.HCM dé xuat kéo dai bén Gemalink, SSIT dé phat huy lgi thé cang bién: TPHCM dé xuat kéo dai bén Gemalink thém khoang 356,9 m vé
phia thugng luu va bén SSIT thém 200 m vé phia ha luvu d€ hinh thanh tuyén bén lién tuc, phat huy lgi thé cang bién va vai tro trung chuyén
qudc té. Thanh phd ciing kién nghi diéu chinh quy hoach viung dat ving nudc va tong dién tich bén Gemalink nham khong anh hudng dén
lubng dudng thay va cac bén lién ké. Bo Xay dung ghi nhan va yéu cau TPHCM hoan thién van ban diéu chinh dé trinh cap thadm quyén.

My - Trung dam phan thuong mai tai Tay Ban Nha: My va Trung Quéc dang tién hanh vong dam phan thuong mai thi tu tai Madrid nham
gidi quyét cac bat dong dang leo thang gitra hai nude. Mot trong nhirng van dé néi bat la iing dung TikTok, véi yéu cau tir phia My 1a chi s&
hitu TikTok phai thodi vén khdi My trude han chét 17/9, néu khéng ting dung nay cé thé bj cam hoat dong tai My. Cac chuyén gia cho rang
kho c6 dot pha 1én trong vong dam phan nay, nhiéu kha nang My sé gia han tiép han chét cho TikTok

THONG TIN DOANH NGHIEP

HVN - Vietnam Airlines bat ting tran truéc ky vong méi: Dong luc dén tir Nghi dinh 245/2025/ND-CP vira ban hanh, bd sung quy dinh vé
truong hop déc biét noi Thu tudng cé thé quyét dinh khong ap dung hdy niém yét bat budc dé thuc hién nhiém vu kinh t€ — xa hoi, an ninh,
qudc phong. Nho dé, ¢6 phiéu HVN cé kha nang dugc gitt lai du dang gédp céc van dé vé von chu s& hiru am va 16 Ity ké. Veé tai chinh,
Vietnam Airlines da c6 lai trong nam 2024 va 6 thang dau nam 2025; doanh thu thuan trong 6 thang dau nam 2025 dat gan 58.551 ti dong,
tang gan 11% cung ky; lgi nhuan sau thué gan 6.442 ti déng, tang 19%.

DIG - DIC Corp da chuyén nhuong thanh cong Dy an Khu nha & Lam Ha Center Point v6i quy md 12 ha: Tong CTCP D3au tu Phét trién Xay
dung d4 hoan tat viéc chuyén nhugng Dy an Khu nha & Lam Ha Center Point, v6i doanh thu hon 1.300 ty d6ng va doanh thu s& dugc hach
toan vao két qua san xuéat kinh doanh quy 111/2025. Dy an Lam Ha Center Point c6 tong quy md hon 12 ha, toa lac tai phudng Ha Nam, tinh
Ninh Binh (phuong Lam Ha, thanh pho Phu Ly, tinh Ha Nam c).

DVN - Vinapharm hgp tac doanh nghiép Nga, mé co hdi chuyén giao cong nghé san xuat thuéc: Ngay 12/9, nhan dip doan cong tac cta Bo
Y té Lién bang Nga sang tham va lam viéc tai Viét Nam, Tong céng ty Dugc Viét Nam va Coéng ty Cé phan dai ching Promomed (Lién bang
Nga) da ky két Bién ban ghi nhd vé hgp tac chién lugc trong linh vue dugc pham. Theo thda thuan, hai bén sé& hgp téc trong nhiéu linh vuec:
Thuong mai hda va phan phai thudc chat luong cao; chuyén giao cong nghé san xuat thudc sinh hoc, tuong tu sinh hoc; nghién ciru va phat
trién hoat chat méi; md rong kha nang ti€p can clia ngudi bénh Viét Nam vdi cac liéu phap diéu tri tién tién.
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Phu I lung

SECURITIES C

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né

© Céng ty Cb phan Chig khoan Phi Hung (PHS)
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Dién thoai: (+84-28) 5 413 5479 Fax: (+84-28) 5413 5472
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E-mail: info@phs.vn / support@phs.vn Web: www.phs.vn
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