Phu Hung
C

SECURITIES

VN-Index

978 Tr. co phiéu

HNX-Index
69 Tr. c¢6 phiéu

UPCOM-Index
48 Tr. c6 phiéu

VN30F1M
284,288 HD

1658.62 (-0.39%)
29319.3 Ty VND (4.74%)

276.24 (-0.25%)
1523.9 Ty VND (-33.96%)

111.01 (-0.08%)
460.2 Ty VND (-24.78%)

1848.20 (-0.10%)
Ol: 36,671 HD

% Hiéu suat tir dau nam (YTD) cac chi s6
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NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Thij trudng thu hep da gidm trong phién va déng ctra & mac 1658.6 diém, tuong trng giam 0.39%. Thanh khoan
tiép tuc suy yéu véi do rong nghiéng vé bén ban.

Diém nhan trong phién: Nhom Tai chinh gay ap luc |én thi truong trong khi nhom Bat dong san cé dau phiéu phuc hoi.
Dong tién tiép tuc phan héa manh.

Nhém nganh phan (ng t6t: Bat dong san: VIC (+5.6%), NVL (+5.6%), CEO (+3.4%) | Tién ich (Dién): NT2 (+4.2%), HDG
(+0.8%). Nhdm nganh phan tng kém: Tai chinh (Ngan hang, Chirng khoan, Bao hiém): STB (-3.2%), BID(-2.2%), NAB (-2.6%),
VIX (-4.9%), VND (-2.8%), BVH (-1.4%) | Dau khi, Héa chat: BSR (-3.2%), PVD (-1.1%), DGC (-2.1%), DPM (-2.8%) | Céng nghiép:
HVN (-5.5%), VTP (-2.2%) | Thuc pham, d6 udng: VNM (-2.5%), SAB (-1.7%), VHC (-1.7%).

Téac dong chi so: Chiéu tang | VIC, LPB, GEE, NVL - Chiéu giam | VCB, VHM, BID, HVN.

Khoi ngoai tiép tuc Ban rong hon 2700 ty déng, tap trung nhiéu & VHM, SSI, STB, VIX, trong khi Mua rong FPT, HPG, GEE.

VN-Index két phién véi mau hinh nén Hammer nhung thanh khoan van suy yéu chua xac nhéan cho phan trng héi phuc. ba
tang dugc nang d& tir nhdm von hda 16n trong khi méat bang chung c6 phiéu chiu ap luc diéu chinh. Céc chi bao ky thuat
cling chua c6 nhiéu cai thién va thi truong co & van gitr thé ludng lu, rung lac trong viung 1650 - 1680 diém. Chiéu tdng
dugc Gng ho khi chi s bt pha thanh cong ngudng 1690 diém, trong khi da giam sé tiép chi phdi néu van déng lui vé dudi
ngudng 1640 diém.

Doi voi HNX-Index, chi s6 dong clra véi mau hinh nén sao rai, cho thay n6 luc phuc hoi bat thanh va luc cung phia trén van
chiém wu thé. Van dong cé |€ can tich Ity thém quanh mdrc 275 — 280 véi ho trg duy tri la ngudng 270.

Chién lugc chung: D6 rong thi trudng dang suy yéu nén can tap trung vao quan tri von, gilr ty trong & murc trung binh phong
ngtra bién déng manh. D3i véi nhitng ma suy yéu néu duy tri dugce ho trg c6 thé ndm gil, trudng hop vi pham nén co cau
duirt khodt. Chiéu mua mdi chi nén wu tién céc cé phiéu giao dich kénh trén. Cac nhém c6 thé chi y: Dau tu cong (Thép, D3,
Ha tang...), Bat dong san, Ban lé.

€O PHIEU KHUYEN NGHI Ban QTP (Xem tiép tai trang 7) ot s (tong )
di sinh (trang
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Phu Hung

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

Theo chi s6
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

Bat déng san

Dich vu tai chinh
Cong nghiép

Tai nguyén co ban
Xay dung - Vat Liéu
Thyc phdm

Ban Lé

Cong nghé

Hdéa chat

Tiénich

D&u khi

Dugc phdm

Bao hiém

www.phs.vn

Gia dong ctra

1,658.6 +
2762+
111.0 +

1,859.5 +

24962 +

1,6129 =

658.9 +
558.2 &
3727+
260.5 4
580.3 =
198.6 =
559.1 +
1,436.4 +
5458 ¥
1738 +
6724+
741
4327 =
946 ¥

(%) 1D

-0.4%
-0.2%
-0.1%
-0.1%
-0.9%
0.03%

-1.1%
1.6%
-1.5%
1.4%
0.3%
0.2%
-1.0%
-0.2%
-0.1%
-1.1%
-0.3%
-2.2%
0.2%
-1.1%

% Thay doi

(%) TW

-0.5%
-0.1%
0.8%
-0.3%
-1.6%
0.1%

-0.8%
1.7%
-1.1%
2.9%
0.3%
-0.8%
2.1%
0.3%
1.2%
0.7%
1.2%
0.0%
1.2%
1.0%

(%) M

0.3%
-3.6%
1.1%
2.7%
-3.8%
-4.0%

0.7%
10.6%
2.0%
-2.9%
2.9%
-13.0%
1.5%
7.9%
2.0%
-7.4%
-2.6%
-0.1%
0.6%
-7.3%

Gia tri giao
dich (Ty VND)

29,319.3 &
15239 +
460.2 =
16,497.6 A
10,167.3 A
1,485.9 a

7,625.8
53445 +
4,460.8 A
1,254.4 =
19034 +
1,451.4 =
1,825.2 a
651.7 =
2,517.8 a
506.1 2
446.5 A
3223 %
65.5 A
40.8 &

% Bién dong gia tri giao dich so voi

Trung binh 01 Trung binh 01

01 phién
trudc

4.7%
-34.0%
-24.8%

7.0%

1.3%

1.4%

7.4%
-1.4%
19.7%

0.0%

-34.7%
-6.4%
11.6%

-33.3%
94.7%
30.2%
31.0%

-24.4%
30.0%
18.6%

tuan

-14.4%
-33.8%
-44.3%

-6.3%
-25.0%
-33.1%

-16.5%
5.8%
-3.9%
22.2%
-49.0%
-32.8%
-37.0%
-44.9%
52.3%
-22.0%
-3.2%
-46.2%
14.6%
-10.2%

thang

-46.3%
-64.2%
-67.5%
-35.9%
-54.1%
-69.7%

-41.0%
-10.5%
-33.5%
-25.9%
-41.6%
-35.5%
-30.3%
-44.0%
98.7%
-35.1%
-8.7%
-53.6%
22.4%
-46.1%

BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Khai lugng

giao dich
(Triéu CP)

9785+
69.0 ¥
479 a
409.7 4
360.1 =
97.5 =

276.8 4
191.3 =
1499 a
25.7 &
755«
63.7 ¥
38.9 &
83+
26.1 4
13.6 &
22.4 4
120+
32 .a
1.2+

% Bién dong khai lugng giao dich so voi
Trung binh 01 Trung binh 01

01 phién
trudc

-0.2%
-36.3%
28.9%
2.7%
0.6%
0.1%

7.6%
0.4%
17.7%
4.4%
-34.2%
-9.4%
4.2%
-40.2%
82.6%
20.7%
48.2%
-27.0%
2.6%
-0.1%

tuan

-12.9%
-25.7%
-32.4%

-7.3%
27.7%
-28.5%

-17.4%
-1.3%
2.9%
-30.5%
-47.2%
-31.9%
-36.3%
-49.6%
27.4%
-19.3%
-0.9%
-47.5%
-28.3%
-11.9%

thang

-49.5%
-63.7%
-54.0%
-45.6%
-53.1%
-67.8%

-41.3%
-19.6%
-31.8%
-37.0%
-42.7%
-37.3%
-46.0%
-52.8%
59.0%
-36.1%
-4.0%
-53.9%
-13.1%
-40.1%

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong | 2
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Phu Hung

SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,658.6
1,293
8,051

11,896
6,264
3,820

26,545

45,046
6,632

46,142
9,229
5455

98
26,382

% Thay déi gia

1 ngay

-0.4%
-0.3%

-0.3%

-0.6%

0.0%

YTD

30.9%
7.7%
13.7%
-5.5%
-4.0%
14.0%
32.3%
12.9%
12.8%
8.5%
12.9%
11.4%

-10.1%
3.5%

Chi so dinh gia

P/E

16.1x
15.0x
19.2x
15.7x
10.6x
18.7x
12.8x
21.1x
27.6x
24.3x
14.0x
16.8x

P/B

2.1x
1.2x
2.2x
1.3x
1.3x
1.5x
1.4x
2.4x
5.4x
5.7x
2.2x
2.3x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

I 4 41 4 44

4 4

[

-0.59%
-1.8%
-5.9%

0.0%
-0.4%
-1.3%

0.0%
-1.5%
-1.6%

-6.4%
3.0%

-0.1%
1.3%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™
1.9%

5.5%
-3.5%
-1.5%
-3.5%

0.2%
21%
-4.4%
-18.6%
14.8%

10.2%
12.9%

% YTD

-10.2%
-12.3%
-19.7%
-13.7%
-1.3%
6.3%
37.2%
-13.6%
-5.2%
-19.1%
-49.7%
23.7%

39.3%
46.1%

-10.5%
-12.6%
24.2%
-13.7%
8.9%
11.1%
50.9%
-13.2%
9.4%
-28.9%
-51.8%
27.9%

41.3%
37.2%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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BAN TIN CHUNG KHOAN

Phu Hung THONG KE THI TRUONG CO SO

SECURITIES

TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP DIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX

s +0.06 (NT2) [l 061 (BSR) +21(0pc) [ 8 0PW)
. 07 o +0.07(cl) [l -0.64 (vIX) +28(Gex) [l 102 (<Bo)
 — . . +0.08 (GEX) [l -0.65 (TCB) +30(msN) I 104 (0Go)
02 06 07 10 12 49 +0.14(veF) [l -0.73 (vpB) +31(vee) I 109 (vnD)
6.9 +0.18(HPG) [l -0.77 (vNw) +33 (SHB) - -110 (VRE)
FH & F & & & © & & +0.23 (koK) il 07¢ (STE) +a1 (HvN) [ 163 (vee)
& oo‘fq & g@)\&‘ & & @go° ﬁ@o & e&é‘ +0.38 (NvL) [ -1.571 (HVN) +43(Lre) [ 202 (vix)
PSP S & o +0.64 GEE) I 162 BD) +60 (GEE) [N 283 (sTB)

y .
O O s & N N
\c’}\ o q,*' Q Q
&%0 & s +0.76 (LPB) [ 1.70 (vHw) +138 (HPG) [ 296 (ss)
+7290 (vic) [N 75 (vco) +318(FPT) | <67 (vHv)

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

y +0.02(L14) B -0.04 (NN) +0.0(TSB) | 0.4 (PMC)
+0.03 (TVC) l -0.04 (DHT) +0.1(DXP) | 0.6 (vC3)
+0.03(HTC) [} -0.05 (TNG) +0.1(CET) | 0.9 (0TD)
+0.03(L40) [ -0.07 (s99) +0.1(vC7) | -1.0 (vCS)
+0.04(PLc) | 0.07 (Pvs) +0.3(scc) [ 6.5 (VBS)

+0.4(pA) | 73 (Pv9)

+0.04(Pmc) B -0.09 (NvB)
+0.05(oNP) [l 017 (THD)

2 S K R S .
d > N D> .
© SSEC + & +0.05(Pv)) I 0.25 (sHs) +0.50J) [ 287 (o)
) S PN
& SR S +0.58 (ce0) [ 034 (o) +roeLe) [N 50 (HUT)
p _\25\. A
R 2o vre) | 7

Nhan dinh thi truong ‘ 4

+0.4(vs) Bl 147 (cEo)

www.phs.vn
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Phu Hung

SECURITIES C

TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX

SSI

HPG

VIX

SHB

FPT

FPT SHB VIX HPG SSI
m%DoD  0.0% -0.6% -4.9% 0.3% -1.1%

mGiatri 2408 1,465 1415 1,310 1,136

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

PVS

HUT

MBS

SHS

CEO

CEO SHS MBS HUT PVS
H%DoD  3.4% -0.8% 0.3% -5.5% -0.6%
EGiatri 401 383 134 118 76

www.phs.vn

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX

SHB

HPG

HDB

SSB

STB

= %DoD
mGia tri

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

CcMmC

CEO

DST

HUT

NAG

= %DoD
B Gia tri

STB

-3.2%

267

NAG
2.3%
9

SSB

2.0%

169

HUT
-5.5%
4

HDB
-1.6%

157

DST
0.0%
2

HPG
0.3%

148

CEO
3.4%
2

SHB
0.6%

135

CcMC
0.0%
1

2,000

1,000

-1,000
-2,000
-3,000
-4,000

-5,000

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

20/08 27/08 05/09 12/09 19/09

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

2

- 212
0/08 27/08 05/09 12/09 19/09

Nhan dinh thitruong | 5



& BAN TIN CHUNG KHOAN
Phu Hung GOC NHIN KY THUAT

SECURITIES

= 01671.24 H1671.77 L1641.19 C1658.62 -6.56 (-0.39%) 1720.00 Géc nh‘ln ky thuét VNindex

3 1680 - 1700 Ll 1 1680.00
' { 'II t l' *f T v' Nén Hammer, vol duy tri mdrc thap.
1590 - 1615 lTTiTT ‘ 1600.00 v H6 tI’QZ 1 590 - 161 5
"”.' ; I} o v Khang cu: 1680- 1700.
1490 - 1510 | : | ! 1480.00 > L A
g ' v Chibao MACD, RSI suy yéu.
T : i 0.0 v' Xu hudng: Clng cd da phuc hoi.
seort ’ 1360.00 -
. ., |”*TTW*"’""“'-"q . Kich ban: VN-Index ti€p tuc cé thém phién déng ctra véi mau hinh nén rat chan, cho thay luc cau
[ ~ > % > . ,« . ~ A . N ~
i l,." ' 00 tham gia & vang ho trg. Tuy nhién thanh khoan van & murc thap va do rong thi truong suy yéu
- chua xac nhan cho phan rng bat tang. Van dong kha nang con rung lac kiém dinh quanh ving
1650 — 1680 diém. O chiéu than trong, ngudng hd trg duy tri dugc nang 1én mirc 1640 diém. Néu
T e (e T N e ey - chi s6 dao chiéu dudi murc nay sé xuat hién rdi ro diéu chinh sau hon.
o — Gac nhin ky thuat VN30
b | - ol ot o y o
i I'l M - v" Né&n Hammer, Vol duy tri mirc thap.
n*TT 700 v’ HO6trg: 1770 - 1800.
1700 - 1720 i f 1720.00
I lTiI 1680.00 v Khéng Cl,I’I 1880 = 1900
— .TH-T l ﬂwl . v' Chibao MACD, RSI suy yéu.
I-I o v Xuhuéng: Clng c6 da phuc hoi.
1480 - 1500 Lt . 1480.00 , - , s = X
e Iw'l 100 =  Nhom von héa Ién luan phién diéu tiét gitp chi sé van giltr duoc vung ho trg quan trong. DU
) o vay thanh khodn chua thuyét phuc dé xac nhan phan rng phuc hdi. Khu vuc quanh 1850 —
=& 1880 kha ning tiép tuc rung lic nhim kiém dinh thém xu huéng. O chiéu than trong,
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, - ngudng duy tri dong luong dugc nang lén mirc 1830 diém.
M sere

24-Mar-25 Nhan dinh thitruong | 6



BAN TIN CHUNG KHOAN

Phu Hung CO PHIEU KHUYEN NGHI
Current price 13.3 P/E (x) 10.1

Ticker QTP P/B (x) 1.2

Exchange UPCOM SELL Action price 13.3 El(’)% 113:’»1 2 f 0./3

Sector Conventional Electricity Selling price (2 2 / 9) 13.3 gf:(a).(l:(l:l\ljlzf‘llr(l egt Cap M eB(]flEm

~ 3

= (13.20 H13.40 L13.20 C13.30 0.00 (0.00%) TIN HIEU KY THUAT

+ Rui ro diéu chinh sau hon néu gia pha vd ho trg 13.

100 = Xu hudng diéu chinh cé thé tiép tuc.

=> Khuyén nghi Ban quanh gid hién tai hodc tan dung rung lac trong phién.

1400 + Gia suy yéu dudi MA20 ngay.
« Chi bdo MACD cat xudng duong tin hiéu va dang trong da giam, trong khi RSI cling giam vé
'hwh \ ,#WH !! ii dudi mire trung binh 50, ham y dong lwgng tang suy yéu.

12.00

www.phs.vn Nhan dinh thi truong | 7



& BAN TIN CHUNG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

Co phiéu khuyén nghi trong ngay

Ngay khuyén

Giathuc LN/Lohién Giamuc LN ky Gid cit 16 Rui ro

hién tai tiéu vong giam -l GE

STT MaCK Khuyén nghi . Gia hién tai
nghi

1 QTP Ban 22/09/2025 13.3 13.3 0.0% 14.5 9.0% 12.8 -3.8% ba téng suy yéu

Danh muc c6 phiéu dang khuyén nghi

Mi  Khuyén Ngay Ngayeap  ciipien Giathue LN/LG  Gid muc
CK  nghi khuyén  nhat khuyen . hién  hientai  tiéu
nghi nghi
1 VRE Nam gitr 22/08/2025 17/09/2025 29.45 30.4 -3.1% 34.0 11.8% 29.5 -3.0% Nang cat 16 29.5
2 VCB Mua 27/08/2025 - 63.00 64.6 -2.5% 72.0 11.5% 60.5 -6.3%
3 MWG Mua 27/08/2025 - 78.60 73.6 6.8% 82.0 11.4% 68.0 -7.6%
4 NT2 Mua 03/09/2025 - 23.70 22.3 6.3% 26.0 16.6% 20.5 -8.1%
5 VNM Mua 04/09/2025 - 62.00 61.5 0.8% 68.0 10.6% 58.5 -4.9%
6 DHG Mua 08/09/2025 - 102.00 102.5 -0.5% 112.0 9.3% 99.0 -3.4%
7 HPG Mua 12/09/2025 - 29.25 29.2 0.3% 33.0 13.2% 27.0 -7.4%
8 KSB Mua 15/09/2025 - 21.50 20.8 3.4% 24.0 15.4% 19.0 -8.7%
9 REE Mua 16/09/2025 - 67.00 68.0 -1.5% 76.0 11.8% 64.0 -5.9%
10 PVS Mua 16/09/2025 - 34.50 354 -2.5% 40.0 13.0% 33.0 -6.8%
11 CTD Mua 19/09/2025 - 81.80 81.8 92.0 12.5% 76.0 -7.1%

www.phs.vn Nhan dinh thi truong | 8



& BAN TIN CHUNG KHOAN

Phu Hung
Tin hiéu ky thuat

‘"1 m I « Hogp déng VN30F1M dong clra & mirc 1848.2, gidm nhe 1.8 diém (-0.1%) va thap hon VN30 co
i 'Y."ﬂ |""Tm7|“ "' 18800 s& 11.3 diém. Giao dich chiu 4p luc diéu chinh trong phién sdng nhung da phuc hdi tré lai vao
' ' ‘ 18700 phién chiéu, du vay, xu hudng I6n van cho thdy da giam chi phdi. Khang cu trong chiéu phuc

Hop ddng tuong lai VN30FIM - 15 =

018482 H18482 L 18482 C1848.2 —0.7 (—0.04%) Khéi lrong6.489K 1890.0

ho6i quanh mdrc 1865 — 1870 trong khi ho tro gan la ngudng 1840.
« @ d6 thj 15p, chi bAo MACD d4 cét lén dudng tin hiéu nhung ndm & mién am, trong khi RSI bat

.X‘,1 m,.,t"hw.wx' R

"‘l- tang nhung van dudi muc trung binh 50, ham y déng lugng van yéu va nghiéng vé phuc hdi ky

1845 - 1855 "'
| :
e 'mm 1840.0 thuat trong xu hudng giam.

Y ) , , : , ,
[ “ — 00 + Vi thé Short can nhac khi gia tiép tuc Iti vé dudi ngudng 1840 hodc co thé chd ¢ vung khang
e cu 1868 — 1870. Vi thé Long tham gia khi gia cung cd trén ngudng 1855, c6 thé thuc day nhip

! “"Wl” |i| “' 18200 hoi phuc ngan.
.Ju..“ ‘ ‘flﬂx |

1810.0
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Thong ké hgp dong tuong lai

Ma hop déng Gia déng cira T(r:;gn‘:;" KLgiaodich  KLM&  Gialythuyét Chénh léch Ng"’t‘;;:a"h Théi han con lai (ngay)
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Ma CK

AST
CTI
DBD
DDV
DGC
DGW
DPR
DRI
EVF
FRT
GMD
HAH
HHV
HPG
IMP

Thi gia
70,200
25,150
54,100
31,617
96,700
43,200
38,400
11,838
13,350

131,000
72,900
56,000
15,100
29,250
53,400

Gia hop Iy *

67,900
27,200
68,000
35,500
102,300
48,000
41,500
18,000
14,400
135,800
72,700
67,600
12,600
30,900
55,000

Upside/

Downside

-3.3%
8.2%
25.7%
12.3%
5.8%
11.1%
8.1%
52.1%
7.9%
3.7%
-0.3%
20.7%
-16.6%
5.6%
3.0%

Khuyén nghi

Giam ty trong
Nam gitr
Mua
Tang ty trong
Nam gitr
Tang ty trong
Nam gilr
Mua
Nam gitr
Nam gilr
Giam ty trong
Mua
Ban
Nam gilr

Nam gitr

Ma CK

MBB
MSH
MWG
NLG
PHR
PNJ
PVT
SAB
TCB
TCM
TRC
VCG
VHC
VNM
VSC

Thi gia
26,650
36,500
78,600
40,500
56,400
88,500
18,200
46,000
38,400
30,900
71,000
26,700
62,400
62,000
30,000

Gia hop Iy *

22,700
47,100
68,400
43,600
72,800
96,800
18,900
59,900
36,650
38,400
94,500
26,200
62,000
69,500
17,900
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Upside/

Downside

-14.8%
29.0%
-13.0%
7.7%
29.1%
9.4%
3.8%
30.2%
-4.6%
24.3%
37.8%
6.7%
12.7%
18.4%
-39.4%

Khuyén nghi

Ban
Mua
Ban
Nam gilr
Mua
Nam gitr
Nam gitr
Mua
Giam ty trong
Mua
Mua
Nam gilr
Tang ty trong
Tang ty trong

Ban

* Gia hop ly da diéu chinh cdc quyén thuc hién sau ngay bdo céao
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02/09

05/09

06/09

10/09

11/09

12/09

18/09

19/09

25/09

26/09

30/09

Viét Nam & My — Chi s6 PMI
My - Ty Ié that nghiép, Bang luong phi
néng nghiép

Viét Nam - FTSE c6ng bd danh muc

Viét Nam - Coéng bd s6 liéu kinh t& VN
thang 8 va 8 thang

MY - Chi so gia san xuat (PPI)

M¥ - Chi sd gia tiéu dung (CPI)
Chau Au - ECB hop béo

Viét Nam - Vaneck cong bé danh muc

MY - FED cong bo 13i suat diéu hanh
Viét Nam — Dao han phai sinh

Viét Nam - Quy ETF lién quan Vaneck va
FTSE thuc hién tai co cadu danh muc

Nhé&t Ban — BOJ cong bé lai suat

MY - S6 cubi cung GDP

MY - Chi s6 PCE I5i

Trung Quéc - PMI san suét
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THONG TIN VI MO

Xuat khau giam téc gan 18% trong nira dau thang 9: Trong nira dau thang 9, kim ngach xuét khau cta Viét Nam chi dat 19,2 ty USD, giam
gan 18% so vdi nlra cudi thang 8. Tuy vay, Ity k& dén hét ngay 15/9, tong tri gia xuat nhap khau ca nudc van dat hon 637 ty USD, tdng
17,2% so véi cung ky ndm trudce. Trong ky 1 thang 9, can can thuong mai hang héa tham hut 0,64 ty USD. Tinh tlr dau nam dén hét ngay
15/9, can can thuong mai hang hda thang du 13,35 ty USD.

Chinh phu néi diéu kién niém yét coé phiéu ngan hang, ky vong cho cac nha bang UPCoM: Chinh pht da ban hanh quyét dinh ngay
16/9/2025, qua d6 bai bé méot so diéu kién niém yét co phiéu ngan hang thuong mai ¢6 phan. Theo dé cac ngan hang sé khéng con phai
¢ lgi nhuén hai nam lién tiép, gitr ng xau dudi 3% trong hai quy lién ti€p, hay dam bao co cau va sd lugng cla Hoi dong quan tri Ban kiém
soat theo quy dinh dé€ dugc chap thuan niém yét co phiéu. Nhitng quy dinh ¢l nhu hoat déng t6i thi€u hai nam hay von diéu 1é thuc té
khong thap hon von phap dinh cling duoc don gian hda. Viéc thay déi nay mé “clra sang” cho nhirng nha bang dang giao dich trén UPCoM
nhung chua niém yét nhu Saigonbank, VietBank, PGBank, BVBank va ABBank.

Tiép nhan h6 so diéu tra chdong lan tranh thué ban pha gia thép can nong khd rong tir Trung Quéc: Cuc Phong vé thuong mai (B6 Cong
Thuong) da ti€p nhan ho so yéu cau diéu tra chdng lan tranh bién phap chéng ban pha gia doi véi san phdm thép cuén can nong (HRC) khé
rong 1én hon 1.880 mm va nho hon 2.300 mm xuat x& tir Trung Quéc. H6 so dugc ndp ngay 10/9/2025 va dén ngay 18/9/2025 dugc xac
nhan |a day dd, hop 1é theo Nghi dinh 86/2025/ND-CP. Trong vong 45 ngay ké tir khi ho so hop 1€, co quan diéu tra sé tham dinh ky dé
quyét dinh cé khai t6 vu viéc diéu tra hay khong.

THONG TIN DOANH NGHIEP

FPT rét von vao doanh nghiép Malaysia giira loat hgp dong quéc té I6n: Tap doan FPT vira dau tu chién lugc 10 % von vao cong ty
Daythree Digital Berhad cta Malaysia, trd thanh ¢6 dong nudc ngoai dau tién clia cong ty nay. FPT sé cir ngudi tham gia hoi dong quan tri
clia Daythree dé thuc day hop tac. Cong ty nay cé khoang 2.000 nhan su, hoat dong trong linh vue quan ly quy trinh kinh doanh tai khu vuc
chau A - Thai Binh Duong. Ddng thdi FPT ciing c6 nhiéu hop déng quéc t& 16n vira dugc ky gan day va dang 1én k& hoach xay dung nha
may kiém thdr chip d4u tién tai Da Nang.

VIC - Vingroup ctia ty phi Pham Nhat Vugng muén lam dién mat troi 6 Indonesia: Ngay 19/9, Tap doan Vingroup ky két Bién ban Ghi nhg
(MoU) véi doanh nghiép qudc doanh Indonesia - PT. Sulsel Andalan Energi - tai Nam Sulawesi (Indonesia) vé hgp tac trong linh vuc ndng
lrgng téi tao, vdi trong tam la cac du an dién mat trgi quy mo Ion. Ngoai dién mat trdi, hai bén cling ban vé hop tac trong thanh phé théng
minh, bénh vién, nha & xa hoi, tram sac xe dién, va viéc st dung xe VinFast & giao théng cong cong Nam Sulawesi.

HDG - Quy ngoai Phéan Lan vira mua vao 2 triéu c6 phiéu Ha P6: Quy ngoai Pyn Elite Fund cta Phan Lan vira mua thanh cong 2 triéu cé
phiéu HDG vao phién 11/9/2025, nang sé luong sé hitu tir khoang 28,6 triéu cd phan lén 30,6 triéu cd phan, twong duong ty |é s& hitu tang
tlr 7,73% lén 8,27% von tai Ha bo
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Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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