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VN-Index
1274 Tr. co phiéu

HNX-Index

SECURITIES

112 Tr. c6 phiéu

UPCOM-Index
45 Tr. c6 phiéu

VN30F1M

370,731 HD

1634.45 (-1.46%)
35982.1 Ty VND (22.73%)

274.23 (-0.73%)
2503.7 Ty VND (64.25%)

110.15 (-0.77%)
650.5 Ty VND (26.98%)

1815.10 (-1.79%)
Ol: 44,514 HD

% Hiéu suat tir dau nam (YTD) cac chi s6
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NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Thi truong chiu ap luc ban ngay khi ma ctra véi da sé nhém nganh giao dich trong sac do. Thanh khoan tang vai
doé rong nghiéng han vé bén ban.

Diém nhan trong phién: Nhom Tai chinh tiép tuc gay ap luc Ién muirc giam chung trong khi nhém Bat dong san, Dau tu cong
(ha tang) c6 dau hiéu khai sac hon. Dong tién van phan héa manh véi sac xanh han ché.

Nhém nganh va co phiéu phan (ng tét: Dau khi: BSR (+3.1%). Nhém nganh va co phiéu phan (rng kém: Ngan hang, Ching
khoan: EIB (-4.2%), HDB (-3.9%), CTG (-3.7%), VDS (-4.0%), CTS (-2.9%), SSI (-2.6%) | Cong nghé: FPT (-3.2%), CMG (-3.1%) |
Nguyén vat liéu: NKG (-6.9%), HT1 (-4.2%), HPG (-2.9%) | B&t dong san: VHM (-2.2%), SJS (-3.9%), NVL (-2.2%) | Thuc pham
va d6 udng: ANV (-4.9%), VHC (-3.2%), MSN (-2.4%).

Téac dong chi s6: Chiéu tang | BID, HVN, BSR, VIX - Chiéu giam | VIC, CTG, VHM, VCB.

KhGi ngoai tiép tuc Ban rong hon 1700 ty déng, tap trung & VHM, VIC, CTG, STB, trong khi mua rong VIX, BID, TPB, GEX.

VN-Index déng clra dudi ngudng 1640 diém xac nhan cho tin hiéu diéu chinh. Tuy cé phan &ng phuc héi cudi phién nhung
strc bat kha yéu 6t cho thay luc cung phia trén con chi phoi. Cac chi bao ky thuat cling mé rong theo chiéu hudng kém ham
y dong lugng tdng chua cé nhiéu cai thién. Mac du, dong tién dang hoat déng khai sac hon & nhém Bat dong san, Dau tu
cong (ha tang), nhung can thém tin hiéu xac nhan dé tranh "bay gia". Khang cu trong chiéu héi phuc quanh ngudng 1660 -
1680 di€ém trong khi ho trg gan hién l1a méc tam ly 1600.

Poi véi HNX-Index, ap luc ban cling chi phdi manh d&y chi s tiép tuc giam diém. DU dong ctra thu hep mot phan da giam
nhung nhin chung tin hiéu diéu chinh van chiém uu thé, véi kha nang Iui vé kiém dinh ngudng 270.

Chién lugc chung: Uu tién quan tri von, gitr ty trong danh muc & murc trung binh phong nglra néu co6 bién déng manh. Nhip
hoi ky thuat nghiéng vé ha bét vi thé, tranh hung phan véi nhitng dau hiéu bat tang chua rd rang trong phién. Chiéu mua
ma&i chi nén tap trung vao céc cé phiéu giao dich kénh trén. Cac nhdm cé thé cha y: Bat dong san, Pau tu cong (Ha tang,
VLXD...), Ban Ié, Tién ich.

€O PHIEU KHUYEN NGHI Ban MWG, VRE, PVS (Xem tiép tai trang 7) ot oo (rang 11
di sinh (trang
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SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

Theo chi s6
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

Bat déng san

Dich vu tai chinh
Cong nghiép

Tai nguyén co ban
Xay dung - Vat Liéu
Thyc phdm

Ban Lé

Cong nghé

Hdéa chat

Tiénich

D&u khi

Dugc phdm

Bao hiém

www.phs.vn

Gia dong ctra

1,634.5 +
2742+
1102 +

1,819.6 +

2,469.8 ¥

1,590.4 +

649.0 ¥
5472 +
365.7 «
2554 «
563.9 ¥
197.5+
5523+
1,403.6 +
528.8 +
1721+
666.5 ¥
749 &
431.6 +
927+

(%) 1D

-1.5%
-0.7%
-0.8%
-2.1%
-1.1%
-1.39%

-1.5%
-2.0%
-1.9%
-2.0%
-2.8%
-0.5%
-1.2%
-2.3%
-3.1%
-1.0%
-0.9%

1.1%
-0.3%
-1.9%

% Thay doi

(%) TW

-3.0%
-2.3%
-0.3%
-3.0%
-4.5%
-2.8%

-1.8%
2.7%
2.2%
2.7%
-2.0%
-2.5%
-1.3%
-0.5%
1.3%
2.1%
0.3%
-3.2%
0.9%
-0.1%

(%) M

-0.7%
0.6%
0.8%
0.3%

-1.0%
0.6%

-2.6%
12.0%
-1.3%
-0.2%
4.0%
-14.1%
0.1%
9.6%
2.0%
-7.7%
-2.6%
-5.8%
1.1%
-6.3%

Gia tri giao
dich (Ty VND)

359821 a
2,503.7
650.5 4
19,5104 A
13,156.8 a
2,199.9 a

9,596.2 a
6,621.6 &
5,668.2 a
1,464.9 o
3,149.0 &
1,749.2 &
2,400.1 A
867.8 4
1,814.8 +
566.9 4
4124 7
5309 &
521+«
404+

% Bién dong gia tri giao dich so voi

Trung binh 01 Trung binh 01

01 phién
trudc

22.7%
64.2%
27.0%
18.3%
29.4%
48.0%

25.8%
23.9%
27.1%
16.8%
65.4%
20.5%
31.5%
33.1%
-27.9%
12.0%
-7.6%
64.7%
-20.5%
-1.0%

tuan

-4.5%
-35.4%
-36.4%

2.7%

-6.6%
-15.0%

4.5%
30.7%
19.7%

-2.0%
-3.7%
-9.3%
-3.6%
-18.1%
-7.6%
-11.1%
-11.6%
7.3%
-16.7%
-12.4%

thang

-42.4%
-41.8%
-70.9%
-41.4%
-41.5%
-50.4%

-23.1%
14.4%
-13.3%
-10.0%
2.6%
-18.3%
-5.3%
-22.8%
36.4%
-24.5%
-14.4%
-22.5%
-4.2%
-43.5%

BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Khai lugng

giao dich
(Triéu CP)

1,273.7 &
112.3 &
449 +
516.9 &
496.8 a
142.8 &

363.2 &
222.5 &
1959 a
39.5 &
135.6 &
78.1 4
56.5 4
12.8 &
232w
16.5 &
193+
21.1 4
26+
1.3 a

% Bién dong khai lugng giao dich so voi
Trung binh 01 Trung binh 01

01 phién
trudc

30.2%
62.8%
-6.1%
26.2%
38.0%
46.4%

31.2%
16.4%
30.7%
54.0%
79.7%
22.7%
45.1%
53.0%
-11.0%
21.5%
-13.8%
75.8%
-19.7%
7.8%

tuan

2.3%
-38.0%
-20.9%

-5.9%

2.2%

-8.2%

8.6%
16.0%
30.1%
16.0%

7.8%

-6.5%
4.4%
11.7%
-0.2%
-0.7%
-15.0%
13.2%
-40.7%
-5.6%

thang

-44.6%
-45.1%
-71.4%
-47.7%
-44.3%
-50.6%

-20.2%
2.2%
-8.4%

1.3%
4.0%

-20.0%

-18.3%

-24.6%

39.7%

-19.5%

-16.3%

-17.9%

-29.4%

-32.2%

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong | 2
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SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,634.5
1,283
8,040

11,927
6,215
3,829

26,344

45,494
6,664

46,315
9,225
5445

97
26,415

I 4 4 4

4

~

% Thay déi gia

1 ngay
-1.5%
-0.8%
-0.1%

-0.8%

-0.8%

-0.3%

-0.18%

YTD

29.0%
-8.4%
13.6%
-5.2%
-4.8%
14.2%
31.3%
14.0%
13.3%
8.9%
12.9%
11.2%

-10.2%
3.6%

Chi so dinh gia

P/E

16.0x
15.0x
19.4x
15.8x
10.7x
18.7x
12.8x
21.0x
27.7x
24.4x
14.0x
16.8x

P/B

2.0x
1.2x
2.2x
1.3x
1.3x
1.5x
1.4x
2.4x
5.4x
5.7x
2.1x
2.3x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

-0.51% 2.1%

-0.49% 2.0%

7.1%

0.0% 6.7%

0.0% 2.6%
0.0%

1.2%

2.2%

-5.7%

-6.4% -15.0%

1.3% 9.7%

1.2% 10.6%

1.6% 12.5%

% YTD

11.1%
-13.0%
-20.5%
-13.7%
-0.8%
6.3%
37.2%
-12.9%
-5.0%
-19.3%
-49.7%
23.3%

42.0%
51.4%

-10.9%
-13.3%
18.7%
-13.7%
8.3%
-10.0%
50.9%
-12.0%
-10.0%
-31.4%
-51.8%
27.9%

42.2%
40.4%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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BAN TIN CHUNG KHOAN

Phu Hung THONG KE THI TRUONG CO SO
TOP NGANH PONG GOP BIEM CHO VNINDEX TOP CG PHIEU PONG GOP BIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX
+0.08(tcH) [l -0.93 (vBB) +30(rce) [ 73 (EB)
o +0.08(vpL) [l -0.97 (HDB) +51(vND) [ 77 (kDH)
— +0.11(PoR) [ 130 (FPT) +63(vre) B 78 (POR)
+0.15(vcr) I 147 (TcB) +64(01c) [N 133 (veB)

07 08 10 13 -13 -14

+0.17 (keC) I -1.50 (HPG) +71(HVN) [ 143 (vwe)

6.9
9.4 +0.24 (TPB) [ 1.65 (vPB) +72esR) [ 47 P 1)
+75GEX) [ 153 (sTB)

& VQ\:@ .@9@@@&&”&5 &o@ @é“é ,&so&i&yq +0.34(vix) [N 1.93 (vCB)
00\@ s Q@.cP & & (fg@ _&Q@* P +0.57@sR) [N .08 (viiv) reees) [ 77 o)

& & & < +1.22(HVN) [ 235 (cTo) 121 o) [ 2 o
+1.94(80) [N o1 (vio) +173vix) [ 206 (vHv)

& L

TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

TOP NGANH PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX
+0.1(SLS) | 1.2 (LAs)

+0.01(LHC) | -0.06 (APS)
+0.01(s99) [ -0.09 (NVB)
+0.01(ovm) [l 010 (vFs)
+0.01 (PcH) [l -0.12 (PA)
+0.02(TFc) [l 0.13 (NTP) +0.4(ve7) | 1.8 (HUT)
+0.07 (40) [ -0.19 (vBS) +0.5(v12) | 1.8 (APS)
+0.8(vs) || 2.0 (ves)
(

+0.118cF) Il 025 (Pvs)
+1.8(NTP) I 1256 (DC)

+0.2(C69) | 1.3 (BVS)
+0.2(VNR) | 1.6 (MsT)
+0.3(L40) | 1.8 (PVI)

£ S o K& X - :
& e S°°° & S R _\\"5?\ o S =
S I T S +0.22(PvI) [ 031 (Do)
& & SR
& S +0.453AB) [N 038 HUT) +13.2(sHs) [ 150 (Pvs)
osscceo) N 1 55 srscceo) [ - : =

Nhan dinh thi truong | 4
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SECURITIES C

TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX

HPG SSI VIX FPT VPB

m%DoD  -2.9% 2.6% 2.7% 3.2% -3.0%
mGiatri 1,892 1,734 1,668 1,640 1,609

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

ot [
rvs [
_y—
e

CEO SHS MBS PVS HUT
H%DoD  3.3% -3.6% 3.1% 2.0% -3.2%
EmGiatri 749 602 240 125 112

www.phs.vn

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

TOP €6 PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

HDB
TCB
VIC
SSB
MSN
MSN SSB VIC TCB HDB
1 %DoD  -2.4% -1.5% -2.9% 2.3% -4.0%
mGia tri 351 341 283 185 157

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

HUT VTV GMA C69 L40
" %DoD  -3.2% 1.5% 0.0% 0.0% 9.9%
BGia tri 62 12 10 9 8

2,000
1,000
0
-1,000
-2,000
-3,000
-4,000

-5,000

-100
-150
-200

-250

21/08

21/08

28/08 08/09 15/09 22/09

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)
100

28/08 08/09 15/09 22/09

Nhan dinh thitruong | 5
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SECURITIES C

BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

Goc nhin ky thuat VNindex

3 - | | 2 1680 - 1700 1 1:::: - ) R ; ; » , , )
V *1 J,TH*II n *“ ‘ v" Nén giam than Ién, bdng nén phia dudi nho, vol tang.
" ' |l U "
1590 - 1615 & [ 1600.00 v HO tI’QZ 1 590 - 161 5
il
-'l P‘ v Khéngcu: 1680 - 1700.
il W N | 1520.00
T".rll i v Chib&o MACD, RSI suy yéu.
[ . >
7 -." 1000 v" Xu hudng: biéu chinh.
. ™ . Kich ban: VN-Index Iui vé dudi ngudng 1640 xac nhan cho tin hiéu diéu chinh. Mac du chi so thu
‘a .mn’“f“" "|i.,++l 152000 hep da giam vé cudi phién nhung chua thé dong ctra trén mdc nay, ham y luc cung con chi phoi.
i Da giam c6 thé hudng vé muc tiéu kiém dinh lai méc tam ly 1600 diém. Cac nhip bat tdng & céc
78 phién t&i néu khong di kem thanh khoan kha nang mang tinh chat phuc hoi ky thuat va nghiéng
____________________________________________________________________________________________________ V& co cau.
T T ”———————— 48.62
P —— Goc nhin ky thuat VN30
v3 X 18801900 I ﬁT+T!I *TM*T wasu:ou , ’
— |HJ'| iﬂ! ' v' Nén giam than Idn, bong nén phia dudi nhd, Vol tang.
il e v Hdtrg: 1770 - 1800.
iT“.TiI T! l 1650.00 v Khéng Cl,I’I 1880 = 1900
I'TN t 1600.00 H < a7
 — = . v' Chibao MACD, RSI suy yéu.
1480 - 1500 l.,.=l 1500.00 v XU hudng Dl‘éu Chinh
+ e 1450.00
*L TH‘T.H'n# |HF.. 2 e > LAl A o > 1. o - o ~ . ~ 1 A
.t ot ! i e =  Chi s6 dong ctra véi than nén do Ién dong thoi cling dudi ngudng 1830 diém da xac nhan
. ' o cho tin hiéu diéu chinh. Mac du cé phan &rng thu hep da giam nhung nhin chung sirc béat
kém cho thay luc cung phia trén van chiém uu thé. Ba gidm cé thé tiép tuc chi phéi véi muc
7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 tiéu kiém dinh lai moc tam ly 1800 diém.
™ 50.27

24-Mar-25

Nhan dinh thitruong | 6



Phu Hung CO PHIEU KHUYEN NGHI
Current price 76.5 P/E (x) 23.2
Ticker MWG P/B (x) 3.8
Action price 73.6 3.9% EPS 3304.1
Exchange HOSE SELL ROE 17.0%
ecialty Retailers Selling price (23/9) 76.5 Stock Rating BBB
Sector Specialty Retail Scale Market Cap Large

BAN TIN CHUNG KHOAN

= O77.90 H77.90 L76.00 C76.50 -2.10 (-2.67%) TI’N HIEU K? THUAT

V3 l 8230 + Gia phuc hoi yéu va thap hon nén giam ngay 17/09 cho thay luc cung dang chi phai.

TH 80.00 + Khdp lénh tdng trong xu huéng gidam thé hién cung ban chd dong

T TTI + Chi bdo MACD vira cat xudng duong tin hiéu, trong khi RSI dang trong da giam vé miurc trung
: ﬁ binh 50, ham y dong lvgng tang suy yéu.

= Xu hudng diéu chinh cé thé tiép tuc.

= Khuyén nghi Ban quanh gia hién tai hoac tan dung nhip hoi ky thuat.

|
ITT_ Thhniu‘
y

65.00

lm'J"Tﬂhl

62.50

57.50

-0.16
B0.00

17 Tzl

.Uy

www.phs.vn Nhan dinh thi truong | 7



& BAN TIN CHUNG KHOAN

Phu Hung CO PHIEU KHUYEN NGHI
STOCK STRATEGY Technical Financial Ratio
Current price 28.8 P/E (x) 14.9
Ticker VRE P/B (x) 1.6
Action price 30.4 -5.3% |EPS 1937.4
Exch HOSE
xenange SELL ROE 10.4%
Sector Real Estate Holding & Selling price (23/9) 28.8 Stock Rating BB
Development Scale Market Cap Large
= (2960 H29.80 L28.40 C28.80 -0.65(-2.21%) TI’N HIEU Kv THUAT
32.00
V3 T I ‘mi « Gia suy yéu dudi MA20 ngay va danh mat khu vuc ho tro quan trong quanh nguéng 29.5.
0 « Khdp Iénh tang trong xu hudng giam cho thay luc cung chu dong
|ﬁl| Til + Chi bdo MACD cat xudng duong tin hiéu va dang trong da giam, trong khi RSI cling giam vé
ITmh dudi muirc trung binh 50, ham y déng lugng tang suy yéu.
“T‘ I'“rl ilTl l i '"“Tl 26.00
i
|T' f‘ i R 24.00 = Xu huéng diéu chinh cé thé tiép tuc.
M 1200 = Khuyén nghi Ban quanh gia hién tai hoac tan dung nhip hoi ky thuat.
.
gl A
‘_l.i‘l‘ t ||| 18.00
Ihl‘li..".ﬁ
16.00
20M
6.305M
0.04
-0.24
Nl T

www.phs.vn Nhan dinh thi truong | 8



BAN TIN CHUNG KHOAN

Phu Hung CO PHIEU KHUYEN NGHI
PVS Current price 33.8 P/E (x) 12.8
Ticker P/B (x) 1.2
Exchange HNK SELL Action price 354 -4.5% El())% 2 963'3}9
3%
Sector Oil Equipment & Selling price (23/9) 33.8 Stock Rating BBB
Services Scale Market Cap Medium
= 034.60 H34.80 L33.60 C33.80 -0.70 (-2.03%) 40.00 TiN HIEU KY THUAT
~ 3
‘Y w 38.00 « Gia phu dinh nén tang ngay 12/09 déng thaoi suy yéu dudi MA20 ngay.
" ' 600 + Khdp lénh tdng trong xu hudng giam cho thay luc cung chi dong
'“ “ Ml ‘ ”‘ lh : + Chi bdo MACD cat xudng duong tin hiéu va dang trong da giam, trong khi RSI cling giam vé
| ‘"1 1 i . ' “ dudi murc trung binh 50, ham y déng lugng tang suy yéu.
mmf _ ‘“! f“" 32.00
I . 1000 = Xu hudng diéu chinh cé thé tiép tuc.
| A\ x 'ﬁl‘ = Khuyén nghi Ban quanh gia hién tai hoac tan dung nhip hoi ky thuat.
) I 28.00
: i i i
}
R 24.00
‘ 22.00
20M
4.734M
-0.06
e
www.phs.vn Nhan dinh thi truong | 9



& BAN TIN CHUNG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

Co phiéu khuyén nghi trong ngay

STT M&CK Khuyénnghj 99y KhUYen o piantai Giathuc LN/LOhien  Gia muc Ghi chi
nghi hién tai tieu
1 MWG Ban 23/09/2025 765 73.6 3.9% 820  11.4% 68 7.6% Pa téing suy yéu
2 VRE Ban 23/09/2025 28.8 304 -5.3% 34.0 11.8% 29.5 -3.0% Da tang suy yéu
PVS Ban 23/09/2025 33.8 354 -4.5% 40.0 13.0% 33 -6.8% Da tang suy yéu

Danh muc c6 phiéu dang khuyén nghi

- » Nga Ngay ca e orea . = <
Ma Khuyén g Y Ag y B Giahien Giathuc LN/Lo Gia muc
. khuyén nhat khuyén . o n .
CK nghi . . tai hién hien tai tieu
nghi nghi

1 VCB Mua 27/08/2025 - 62.00 64.6 -4.0% 72.0 11.5% 60.5 -6.3%
2 NT2 Mua 03/09/2025 - 22.75 22.3 2.0% 26.0 16.6% 20.5 -8.1%
3 VNM Mua 04/09/2025 - 61.40 61.5 -0.2% 68.0 10.6% 58.5 -4.9%
4 DHG Mua 08/09/2025 - 102.00 102.5 -0.5% 112.0 9.3% 99.0 -3.4%
5 HPG Mua 12/09/2025 - 28.40 29.2 -2.6% 33.0 13.2% 27.0 -7.4%
6 KSB Mua 15/09/2025 - 20.65 20.8 -0.7% 24.0 15.4% 19.0 -8.7%
7 REE Mua 16/09/2025 - 67.40 68.0 -0.9% 76.0 11.8% 64.0 -5.9%
8 CTD Mua 19/09/2025 - 80.30 81.8 -1.8% 92.0 12.5% 76.0 -71%
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Hop déng tuong lai VN30FIM-15 = 018151 H1r'1'5_1 L1815.1 0*18151 +5.1(+0.28%) Khdi luongb. 701K
‘Illl 'I |
M ﬁ‘ Y' '1 “-"“Tmflh ""‘IM 1)
X by "i '||Mul“”l | rw'rl

' " e i ‘|
] ‘ . {W’u"

‘ h_ 1810 - 1820 | ~
) !l |

” 1790
‘u'

1890.0
1880.0
1870.0
1860.0
1850.0
1840.0
1820.0
1820.0
1810.0
1800.0
1790.0
1780.0

1770.0
50K

25K
6. 701K
ou.uy

38.28

BAN TIN CHUNG KHOAN

« Hogp dong VN30F1M ddéng clra tai 1815, tuong tng giam - 33.1 diém (-1.79%). Thanh khoan
tang manh so vdi phién trude. Phe ban nhin chung chi phéi hoan toan trong phién, trong khi nd
luc phuc hoi yéu 6t.

« ( d6 thi 15p, chi bao RSI vira thoat khdi viing qué bén, trong khi MACD ciing thu hep véi dudng
tin hiéu, dé thic day phan (&ng phuc hoi kj thuat. DU vay, xu hudng 1é6n van dang nghiéng vé
giam va chua c6 tin hiéu tao ddy r6 rang. Khang cu trong nhip héi quanh muic 1835 - 1840
trong khi hé trg gan |a khu vuc 1805- 1810.

+ Vi thé& Short cé thé chd & ving khang cu phia trén khi gia cé dau hiéu suy yéu, hoac khi gia tiép
tuc sap gay hé trg quan trong 1805. Vi thé Long tham gia khi gia cling ¢ trén ngudng 1822, co
thé thic ddy nhip héi phuc ngan.

Chién lugc giao dich trong ngay

piém vao Loi r!huén/
Ruiro
Long >1.822 1.836 1.816 14:6
Short <1.805 1.790 1.811 15:6
Short <1.840 1.825 1.846 15:6

Thong ké hgp dong tuong lai

M3 hop dong Gia déng cira T(':;:én‘:;" KLgiaodich  KLM&  Gialythuydt Chénh léch Ngat‘(’);:a“h Théi han con lai (ngay)
VN30 Index 1,819.6 -39.9
4111G3000 1,800.0 28.0 662 273 1,827.3 273 19/03/2026 178
4111FB00O 1,809.0 38.9 655 337 1,822.1 131 20/11/2025 59
4111FA000 1,815.1 33.1 370,731 44,514 1,820.6 55  16/10/2025 24
VN30F2512 1,810.5 34.6 962 1,637 1,823.3 12,8  18/12/2025 87




& BAN TIN CHUNG KHOAN

Phu Hung THI TRUONG PHAI SINH
Khéi luong mé (Open interest) Khai lugng giao dich |;c‘>ng cua khoi ngoai Khai lugng giao dich‘ﬂrbng cua tu doanh
(Hop dong) (Hop dong)
70,000 12,000 5,000
44,514 10,000 4,000
8,000 3,000
6,000 2,000
4,000 1,000
2,000 0
0 -1,000
-2,000 -2,000
-4,000 2,225 -3,000
-6,000 -4,000
-8,000 -5,000
-10,000 -6,000 L
21/08 28/08 08/09 15/09 22/09 21/08 28/08 08/09 15/09 22/09 20/08 27/08 05/09 12/09 19/09
6 1,820 35
4t 30 |
2 L 1,815 l
° /\VA 1,810 20 ¢
2 15 |
:: [ 1,805 10 L 6.1
Y 4.50 1,800 5 /\/\ N /
10 F 0 A\
o L 1,795 5 |
14 - 1,790 10 -
21/08 28/08 08/09 15/09 22/09 21/08 28/08 08/09 15/09 22/09

4111G3000 4111FBO00  4111FA000 VN30F2512
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Ma CK

AST
CTI
DBD
DDV
DGC
DGW
DPR
DRI
EVF
FRT
GMD
HAH
HHV
HPG
IMP

Thi gia
70,700
24,700
53,900
30,838
96,000
41,750
38,800
11,676
12,850

130,900
71,100
53,500
14,950
28,400
53,200

Gia hop Iy *

67,900
27,200
68,000
35,500
102,300
48,000
41,500
18,000
14,400
135,800
72,700
67,600
12,600
30,900
55,000

Upside/
Downside

-4.0%
10.1%
26.2%
15.1%

6.6%

15.0%

7.0%

54.2%

12.1%
3.7%
2.3%

26.4%

-15.7%
8.8%
3.4%

Khuyén nghi

Giam ty trong
Tang ty trong
Mua
Tang ty trong
Nam gilr
Tang ty trong
Nam gilr
Mua
Tang ty trong
Nam gitr
Nam gilr
Mua
Ban
Nam gilr

Nam gitr

Ma CK

MBB
MSH
MWG
NLG
PHR
PNJ
PVT
SAB
TCB
TCM
TRC
VCG
VHC
VNM
VSC

Thi gi4
26,150
35,750
76,500
40,250
56,600
87,900
18,150
45,700
37,500
30,200
68,900
26,950
60,400
61,400
29,300

Gia hop Iy *

22,700
47,100
68,400
43,600
72,800
96,800
18,900
59,900
36,650
38,400
94,500
26,200
62,000
69,500
17,900

Upside/
Downside

-13.2%
31.7%
-10.6%
8.3%
28.6%
10.1%
4.1%
31.1%
-2.3%
27.2%
37.8%
6.7%
12.7%
18.4%
-39.4%

BAN TIN CHUNG KHOAN

Khuyén nghi

Ban
Mua
Ban
Nam gilr
Mua
Tang ty trong
Nam gitr
Mua
Giam ty trong
Mua
Mua
Nam gitr
Tang ty trong
Tang ty trong

Ban

* Gid hop ly da diéu chinh céc quyén thuc hién sau ngay béo cédo
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02/09

05/09

06/09

10/09

11/09

12/09

18/09

19/09

25/09

26/09

30/09

Viét Nam & My — Chi s6 PMI
My - Ty Ié that nghiép, Bang luong phi
néng nghiép

Viét Nam - FTSE c6ng bd danh muc

Viét Nam - Coéng bd s6 liéu kinh t& VN
thang 8 va 8 thang

MY - Chi so gia san xuat (PPI)

M¥ - Chi sd gia tiéu dung (CPI)
Chau Au - ECB hop béo

Viét Nam - Vaneck cong bé danh muc

MY - FED cong bo 13i suat diéu hanh
Viét Nam — Dao han phai sinh

Viét Nam - Quy ETF lién quan Vaneck va
FTSE thuc hién tai co cadu danh muc

Nhé&t Ban — BOJ cong bé lai suat

MY - S6 cubi cung GDP

MY - Chi s6 PCE I5i

Trung Quéc - PMI san suét

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

Nha dau tu Han Quéc dé x6 vao ching khoan Viét Nam: Theo s0 liéu cong bo tlr Trung tdm Luu ky Ching khoan Han Qudc (KSD) tinh dén ngay
02/09, khoan tién dau tu clia ngudi Han Qudc vao c6 phiéu Viét Nam da tang manh 22% so véi cudi thang 4, 1én 290.3 triéu USD. Con s nay
phan anh su lac quan ngay cang tang clia nha dau tu Han Quéc ddi vai trién vong kinh t€ clia dat nude Viét Nam. Pau tau cia dong von nay la
quy ETF ACE Vietnam VN30 (Synth) - quy ETF dugc niém yét tai Han Quéc theo dbi cé phiéu Viét Nam.

NHNN hut rong hon 9.000 ty dong, lai suat lién ngan hang tang nhe: Trong tuan tlr 15/9 - 19/9, Ngan hang Nha nudc (NHNN) da cho céc thanh
vién vay téng cong gan 52.100 ty dong vdi 13i suat 4% trén kénh cho vay cam cb gidy t& c6 gid. Cung thoi gian trén, khdi lugng déo han 1én t6i gan
61.295 ty dong. Trong khi d6, kénh tin phi€u khéng ghi nhan giao dich trong tuan. Do vay, téng cong trong tudn NHNN d4 huat rong 9.195 ty dong.
Trén thi trudng lién ngan hang, ldi suat qua dém cé xu hudng tang nhe, bat dau tir méc 4,17% vao dau tuan va tang dan qua céac phién, l1én 4,54%
tai phién 17/9.

Ong Trump ap phi 100,000 USD/nam cho visa H-1B, gay sdc cho nganh céng nghé: Chinh quyén Trump vira cong bé ké& hoach dp dung murc phi
100,000 USD méi ndm cho thi thuc H-1B, mét dong thai du kién sé gay tdc dong manh dén nganh céng nghé My von phu thudc nhiéu vao lao
dong cé k§ ning cao tir An D6 va Trung Qudc. Quyét dinh nay 13 mot phan trong chién dich siét chit nhap cu trén dién réng ma Téng thong
Trump d4a trién khai ké tir khi nham chirc vao thang 1/2025.

THONG TIN DOANH NGHIEP

MWG - Thé Giéi Di Pong va Dién May Xanh dat doanh thu cao nhét trong hon 3 nam, bat chdp mua thap diém: Thang 8 vén thuong 1a giai doan
thap diém ban hang, 2 chubi dién thoai va dién may van dat gan 9 ngan ty dong doanh thu, ting trudng 19% so vadi cung ky va tang 3% so vai
théang trudce. Theo chia sé tir MWG, cac nganh hang I6n, dac biét la may tinh xach tay va dién may déu cho thdy mic tang ot so véi thang 7. Ly
ké 8 thang 2025, doanh thu hop nhat dat 99.801 ty déng, tang 13,5%. Trong d6, chudi Thé Gigi Di Déng va Dién Mdy Xanh dat t6ng doanh thu 67
ngan ty dong, tdng 14% so vdéi cung ky ndm trudce. BDong luc tang trudng dén tlr viéc doanh thu clra hang hién hiru tang 15%, trong khi sé lugng
clra hang binh quéan giam hon 150 so véi clng ky.

KBC - Kinh Bac chuan bi lam khu céng nghiép thir 4 & Bac Ninh, téng vén dau tu gan 2.000 ty dong: UBND tinh B4c Ninh da phé duyét quy hoach
phan khu 1/2000 khu cong nghiép Qué V6 ma rong 2. Trude dé vao cudi thang 4, tinh da chap thuan nha d4u tu du an nay d6i véi Tong cong ty
Phat trién D6 thi Kinh Bac. KCN Qué V6 mé rong 2 cé tong dién tich hon 140,3 ha, thudc dia ban cac phuong Bong Lai, Phuong Liéu va xa Chi
Lang. Téng muc dau tu du kién 1.878 ty dong. Hién nay, & Bac Ninh KBC da dau tu 3 du an khu céng nghiép, bao gom KCN Qué V3, KCN Qué Vo
m& rong va KCN Nam Son — Hap Linh. Nhu vay, KCN Qué Vo mé rong 2 sé la du an cong nghiép thir 4 ma doanh nghiép dau tu tai dia phuong.
GAS - PV GAS duogc chap thuan dau tu du an Kho LNG Bac Trung bd tai Ha Tinh: UBND tinh Ha Tinh vira ban hanh Quyét dinh sé 41/QD-UBND
vé viéc chap thuan chd truong dau tu, déng thoi chap thuan nha dau tu du an Kho LNG Béc Trung bd (Kho LNG Viing Ang) tai phudng Hoanh Son,
tinh Ha Tinh. Chi dau tu du én nay la Téng cong ty Khi Viét Nam (PV GAS). Tong von d4u tu khoang hon 26.700 ty dong, trong d6 von gop cla
cht s& hitu 1a 8.000 ty dong; von vay va huy dong khac la 18.700 ty déng.
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Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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