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KHUYEN NGHI| KHONG XEP HANG
Gia hién tai 32,800
Tiém nang tang/giam N/A

THONG TIN C6 PHIEU

CP dang luu hanh (triéu) 266.3
Free float (%) 40%
V&n héa (ty VND) 8733
KL GDTB 3 thang (c6 phiéu) 4,945,160
Sé& hitu nudce ngoai (%) 4.8%
Ngay niém yét dau tién 12/07/2007
CO CAU C6 DONG

Doéan Téi 55.0%
Doan Chi Thanh 11.1%
Khac 33.9%

KHIA CANH TRONG YEU

TTM EPS (VND) 1,871
BVPS (VND) 12,250
No/VCSH (%) 44.12%
ROA (%) 10.10%
ROE (%) 16.82%
P/E (x) 17.53
P/B (x) 2.68
Ty suat c8 tic (%) 0.76%

BIEN PONG GIA CO PHIEU
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SO LUQC VE CONG TY

ANV |a doanh nghiép chuyén san xuat va xuat khau
thanh phdm va phu phdm c4 tra/ca ro phi, collagen
cé tra, va cadc mang khong trong yéu khac. San
phdm chu luc hién tai la ca tra vai ti trong hon 70%
nhung co cau cé tiém ndng chuyén dich dan vé can
bang hon khi doanh nghiép dang téng toc don dau
co hoi xuat khau cd rd phi sang thi trudng tiéu thu
cé ro phi hang dau di kém tri gia cao la My.

CHUYEN VIEN PHAN TiCH
Nguyén Dinh Hung
hungnguyen@phs.vn
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KET QUA NOI BAT 9T2025 VA PINH V] CHO CHU KY
TANG TRUONG MO

e Trong 972025, ANV dat hon 4,800 ty dong doanh thu (+35%
YoY) va trén 800 ty dong LNTT (khoang 850 ty déng, +1,220%
YoY), hoan thanh [an lugt 73% ké hoach doanh thu va 170% ké
hoach lgi nhuan nam.

e K&t qua tich cuc trén dang phan anh tac déng tich cuc tir viéc:
(1) ANV giai quyét dugc canh tranh gid ban khi dugc mién mirc
thué CBPG c4 tra 2.39 USD/kg tai thi truong My (2) ANV da cé
su chu&n bj tot d€ c6 thé dan dau xuat khiu ca ré phi Viét Nam
dén thij truong khat khe, ¢o tri gia cao nhu My, Brazil. Dac biét
la khi mUrc thué hiéu luc (tai thi truang MY) Ién ca ro phi Trung
Quoc hién tai da lén dén 55%

e ANV d& chuan bi kj ludng d€ dan dau thi trudng xuat khiu cé
ro phi: (1) doanh nghiép dang linh hoat tang t6c chuyén dich
600ha vung nu6i Binh Phi sang ca ro phi, (2) s& hitu loat chirng
chi qudc t&, dam béo nhitng yéu cau khat khe dé thuan Igi dan
dau. (3) bong thoi, ANV da duge dam bao nhiéu don hang 16n
vGi cac chudi ban 1é I6n tai My nhu Walmart, Costco, Kroger,
Meiji, khdng dinh vi th& dan dau cuta Viét Nam trong nganh ca
tra va ca ro phi.

e CG&phiéu ANV dang giao dich & mirc P/E 11.6x (uéc tinh d3 diéu
chinh theo két qua 9T2025), day la mic hdp dan néu so sanh
vai trién vong tang trudng lgi nhuén trong 2-3 quy tdi.

Cap nhat KQKD 9T2025

e Trong 3Q2025, doanh nghiép ghi nhan doanh thu thuan vugt 2,000
ty déng (+49% YoY) va lgi nhuén trude thué xap xi 340 ty dong
(+~819% YoY), thiét lap mirc dinh méi theo quy ca vé doanh thu
1an lgi nhuan.

o Liiy k€ 9T2025, ANV dat hon 4,800 ty dong doanh thu (+35% YoY)
vatrén 800 ty dong LNTT (khoang 850 ty déng, +1,220% YoY), hoan
thanh lan lugt 73% ké hoach doanh thu va 170% ké hoach loi nhuan
nam.

o Két qua tich cuc trén dang phan anh tac dong tich cuc tir viéc: (1)
ANV giai quyét dugc canh tranh gia ban khi dugc mién muc thué
CBPG c4 tra 2.39 USD/kg tai thi trugng My (2) ANV d& c6 su chuan
bi t6t d€ c6 thé dan dau xuat khdu cd ro phi Viét Nam dén thi truong
khat khem, cé tri gia cao nhu My, Brazil. Dac biét la khi mirc thué
hiéu luc (tai thi trudng M) 1én ca ré phi Trung Quéc hién tai da lén
dén 55% (25% Section 301, 10% thué ddi ing, 20% thué Fentanyl).

¢ Co cau doanh thu ANV 9T2025: thanh pham ca tra (70.1%), thanh
ph&m ca ro6 phi (21.4%), phu phdm (6.1%), dién mat trai (2%).

Trién vong kinh doanh va su chuyén dich xuat khau ca rd phi
Cho nam 2025, ANV d&t muc tiéu san lugng 150,000 tan, tire binh quan 600
tan/ngay, véi ké& hoach nang hiéu suat 1én 1,000 tan/ngay dé dap (ng nhu
cau tang téc cia mang ca ro phi.
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