CTCP TAP POAN PAT PHUONG

Béo cdo lan dau Nganh: Pa linh vuc HSX: DPG
BA TRU COT
KHUYEN NGHI MUA e DPG s¢ hitu lgi thé ting trudng bén vitng nhe mé hinh kinh do-
Gid hop ly 53,100 anh trong 3 linh vuc chinh: (1) xay dung ha tang (cau, dudng,
Gia hién tai 42,700 thay loi), (2) nang luong téi tao (thdy dién ~98 MW), (3) bat

Tiém nang tang/giam 24.4% dong san (quy dat sach va phap ly rd rang).

THONG TIN C6 PHIEU e Doanh thu téng trudng nho d4au tu cong & Mang bat dong san

CP dang Iuu hanh (wriéu) 100.8 duoc ky vong 1a dong luc téng trudng loi nhuén chinh trong ndm

Free float (triéu) 66% 2026 va 2027 khi du an Casamia Balanca bat dau ghi nhan.

V&n héa (ty VND) 4,304 e Tir nam 2027, DPG hoat dong cac mang kinh doanh mgi day

KL GDTB 3 thang (c8 phiéu) 2,155,022 tiém nang: Kinh siéu trdng, Khu phic hgp nghi dudng Binh

S hitu nudce ngoai (%) 529 Duong (178 ha) déng vai tro la kho du trit Igi nhuén dai han cla

Ngay niém yét dau tién 22/05/2018 DPG va quy d&t cho phat trién trong tuong lai.

CO CAU C6 PONG Luan diém dau tu:

zzz;oj:eﬁ\::;;inh cong 12'2;/" (1) Nén tang viing chac tlj.l’ 3tru cc\f)t: Mo hinh kinh‘doanh clia céng ty dua

The 8th Pte.. Ltd. 5'80:' trén 3 tru cét vitng chac, bao gom: Xay lap ha tang, Nang lugng tai tao
_ o = (hién c6 ~98 MW thay dién), va Bat dong san (vdi lgi thé s& hitu quy

Vlngcapltal Vietnam Oppor- ) d5t sach phép |}7 5 réng).

tunity Fund Ltd. 5.2% @~

Khac 66.4% (2) Pong luc tang trwdng ngan han nho dau tu cong: Lugng hgp déng da

ky va cha thuc hién (backlog) dat muc ky luc 5.800 ty dong (vao ndm

KHIA CANH TRONG YEU 2023), hira hen sé mang lai doanh thu cao trong hai ndm 2025-2026.

TTM EPS (VND) 2,530 Do Chinh phu van dang ddy manh d3u tu cong, cac du an ky méi du

BVPS (VND) 20,206 kién sé tiép tuc tang, gilp duy tri doanh thu mang xay dung trong

No/VCSH (%) 124.94% nhirng ndm téi.

ROA (%) 379%  (3) Pong luc ting trudng trung han tir Bat dong san: Dy 4n Casamia Bal-

ROE (%) 13.13% anca du kién mé& ban tir nira cudi ndm 2025, dugc ky vong sé trd thanh

P/E 16.90 ngudn Igi nhuan chd luc trong giai doan 2026-2027, phi hop véi chu

P/B o e ky cda thi truong.

Ty sudt ¢ te (%) 1.46% (4) Tam nhin dai han, mé rong nganh nghé méi: Tir nam 2027, cong ty sé

van hanh thém mang kinh hoa siéu trang (d€ phuc vu céc nha san xuat

BIEN DONG GIA CO PHIEU : R . ) L N
tam pin ndng lugng mat trgi). Déng thai, Khu phirc hop nghi dudng Binh

60, DPG VNINDEX Duong (178 ha) dugc xem 1a "cua d€ danh" vé lgi nhuan va quy dat
40; A trong dai han, gép phan lam gia tang gia tri tai san rong cia cong ty.
° A A
20% R Pinh gia & Khuyén nghi: Ching téi str dung phuong phép SoTP (Téng
0% tw gia tri cac phan) dé xac dinh gid tri hop Iy (pre-money) cua cd phiéu la
20% 53.100 d6ng/cp. Do d6, ching t6i khuyén nghi MUA, ky vong murc tang gia
-40% 22,3% so vdi gia dong ctra ngay 12/11/2025.
N T R T VA . e
NN g E QN Rui ro: Rui ro chinh la thi truong bat dong san trong nudc phuc héi cham h
on du kién, diéu nay c6 thé anh hudng truc tiép dén tién dé ban hang clda ¢
SO LUQC VE CONG TY ac du an.
Cong ty C6 phan Tap doan Dat Phuong trién khai
cac du 4n ha tang. Céng ty xay dung cau, dudng Chi sé tai chinh 2022 2023 2024 2025F 2026F
va céc cdng trinh thdy dién, dong thoi dau tu vao Doanh thu thuan (ty VND) 3319 3450 3577 4601 5860
[inh vue dich vu du lich, khach san va nha hang. Ty —
Pat Phuong phuc vu khach hang tai Viét Nam. ty ) 519 283 303 467 660
) Bién loi nhuén gop (%) 34% 28% 17% 15% 18%
KHOI PHAN TICH Bién Igi nhuan rong (%)
Nguyén Dinh Hung — Chuyén vién Phan tich ’ ’ 2 18% 16% 8% 8% 10%
hungnguyen@phs.vn ROA (%) 252% 23.5% 12.0% 11.6% 15.5%
Nguyén Nam Son - Phé Phong ROE (%)
sonnguyenam@phs.vn b 7.5% 8.5% 4.2% 4.7% 5.5%
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