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SECURITIES

VN-Index
879 Tr. c6 phiéu

HNX-Index
62 Tr. ¢ phiéu

UPCOM-Index
31 Tr. co phiéu

VN30F1M
213,617 HD

1731.77 (0.86%)
28734.9 Ty VND (27.77%)

259.67 (0.31%)
1295.1 Ty VND (-11.24%)
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BAN TIN CHUNG KHOAN

Dién bién: Chi s6 VNIndex déng ctra phién tai 1731.8, tang 14.7 diém (+0.86%). Thanh khoan tang véi do réng nghiéng vé
bén mua. Sac xanh ciling ghi nhan & VN30, HNXIndex.

DPiém nhan trong phién: Nhom tru cdt Ngan hang trd lai ndng d& chiéu di Ién cho chi s6. Mat bang chung ¢6 phiéu dong
thuan hon véi sac xanh chiém wu thé. Bén canh do, khéi ngoai tiép tuc cé phién mua rong thi hai la diém sang.

Nhoém nganh va ¢6 phiéu bién dong tich cuc trong phién: Ngan hang: CTG (+6.0%), VPB (+4.7%), MBB (+4.3%) | Ban l1é: FRT
(+7.0%), MWG (+5.9%) | Thuc pham va do udng: BAF (+3.4%), MSN (+2.5%) | Hang & Dich vu Céng nghiép: VSC (+2.9%),
VTP (+1.0%) | Dich vu tai chinh: CTS (+2.8%), VCI (+1.9%). Nhém nganh va c6 phiéu dién bién yéu trong phién: Bat dong
san: VIC (-2.0%), VRE (-1.1%), KOS (-0.4%) | Tién ich: GAS (-2.4%), POW (-0.3%) | Du lich va Gidi tri: VPL (-3.7%), VJC (-1.8%)
Téac dong chi s6: Chiéu tang | CTG, BID, VCB, VPB, MBB - Chiéu giam | VIC, VPL, GAS, VJC, GEE

Khoi ngoai Mua rong gan 3700 ty, tap trung nhiéu & VPL (hon 3400 ty), MBB, VPB, trong khi ban rong: VIC, VCB, FPT.

VN-Index thu hep da tang vé cudi phién va déng clra véi mau hinh nén Spinning top ludng lu, cho thay tam ly chot 16i gia
tang khi chi s6 gan tiép can vung can 1750 diém. Chi bao RSI cling dang tién vé murc "qua mua" c6 thé khién dong luong
tang chirng lai. Van dong kha nang sé trd lai rung lac, cung c6 thém nén gia quanh khu vuc 1700 diém. Néu trang thai tich
Gy tot, ving khang cu muc tiéu cé thé hudng téi quanh ngudng 1750 diém va xa hon la méc 1800 diém. H6 trg duy tri xu
hudng quanh ngudng 1680 diém. Néu chi sd suy yéu dudi ngudng nay, kha ndng giao dich sé tim vé khu vuc 1640 - 1680
va trd lai bién dong di ngang.

Doi véi HNX-Index, chi so cling két phién trong trang thai ludng Iy va thanh khoan chua ngi bat, ham y luc mua con than
trong. Van dong van nghiéng veé di ngang kiém dinh thém ving ho trg 256 — 262.

Chién lugc chung: Theo ddi thém tin hiéu cling cd nén gia trén ngudng 1700 diém. Néu thanh khoan va dé rong thi truong
ti€p tuc cai thién sé la co sd cho chiéu giai ngan. Mot sé nhém nganh dang kiém dinh hd trg ndi bat nhu Ngan hang, Tiéu
dung, Dau khi, Tién ich.

€O PHIEU KHUYEN NGHI Mua DBC (Xem tiép tai trang 7)
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Phu Hung CHUNG KHOAN TRONG NUGC

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

”’ : % Thay doi Gia tj giao % Bién dong gia tri giao dich so vai Khﬁ'i Iugng % Bién dong khoi lugng giao dich so véi
Gld déng ctra dich (Ty VND) 01 phién  Trung binh 01 Trung binh 01 gla.? dich 01 phién  Trung binh 01 Trung binh 01
)y () ) 1L trudc tuan thang (e trudc tuan thang

Theo chi s6
VN-Index 1,731.8 = 0.86% 3.1% 7.1% 28,7349 & 27.8% 15.2% -2.6% 878.9 & 18.6% 10.3% -13.3%
HNX-Index 259.7 = 0.3% -0.9% 0.2% 1,2951 + -11.2% 5.8% -55.1% 62.2 ¥ -10.4% 10.8% -53.4%
UPCOM-Index 120.2 = 0.38% 0.8% 4.8% 5329+ -12.7% -21.9% -44.8% 31.0 & 13.0% 0.2% -13.5%
VN30 1,972.0 1.1% 2.5% 6.2% 16,531.4 A& 25.4% 17.0% 6.9% 4252 A 39.0% 21.9% 3.7%
VNMID 2,310.6 & 1.1% 0.2% 1.4% 6,940.6 ¥ -5.3% -24.9% -40.5% 261.5+ -7.4% -24.9% -41.6%
VNSML 1,520.2 = 0.84% 0.3% -0.3% 1,455.2 & 31.6% 44.1% -20.4% 83.6 & 11.5% 17.3% -28.4%
Theo nganh (VNINdex)
Ngan hang 636.7 £ 3.04% 0.76% 1.7% 8,983.7 & 79.84% 80.4% 64.3% 348.6 & 69.8% 69.5% 58.3%
Bat déng san 7240 ¥ -1.0% 7.7% 21.5% 41388 + -25.1% 21.7% -3.5% 106.7 ¥+ -16.2% -10.5% -20.7%
Dich vu tai chinh 316.6 = 0.6% 1.6% -3.5% 23487 ¥ -24.2% -29.6% -32.3% 901 +% -23.2% -29.3% -30.3%
Coéng nghiép 288.3 ¥+ -0.4% 8.2% 7.9% 12345+ -4.8% -32.2% -19.8% 32.0 = 0.6% -26.3% -15.5%
Tai nguyén co ban 531.2 & 1.0% -1.3% -0.6% 762.5 % -17.5% -13.6% -31.2% 321+ -23.2% -18.1% -33.1%
Xay dung - Vat Liéu 192.5 = 0.8% 1.5% -0.8% 1,030.8 + -1.8% 6.5% -7.8% 429+ -7.2% 1.0% -10.7%
Thyc phdm 576.8 = 0.6% 3.7% 5.5% 2,166.7 2 30.5% 31.5% 31.9% 46.0 & 16.3% 7.2% 0.2%
Ban Lé 1,566.1 4 5.7% 1.9% -1.8% 1,857.1 & 195.4% 243.6% 166.4% 24.0 & 137.2% 191.4% 138.5%
Cong nghé 516.1 = 0.1% -1.9% -6.1% 659.0 & 15.2% -2.9% 27.1% 8.0 & 9.8% -14.6% -26.1%
Hdéa chat 169.5 = 0.14% 2.1% 1.7% 4380 + -5.7% 20.1% -26.2% 150 + -1.1% 8.4% -17.8%
Tién ich 668.7 ¥ -1.1% 3.8% 2.9% 2546+ -22.7% -33.4% -16.0% 114+ -15.5% -35.1% -22.7%
DAu khi 726 ¥ -0.19% 1.1% 2.7% 2764 = -52.7% -53.5% 110+ -8.6% -51.7% -54.2%
Duoc phdm 430.2 = 0.5% 2.7% -0.4% 326.0 & 235.5% 293.5% 335.9% 9.3 A 51.2% 89.4% 163.0%
Bao hiém 89.0 & 2.7% -0.1% 1.6% 372+ -3.7% 25.5% -18.6% 1.3 & 6.0% 9.7% -16.5%

Ngudn: FiinPro, PHS téng hop

www.phs.vn Nhan dinh thi truong | 2
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Phu Hung

SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,731.8
1,275
8,612

12,002
5,906
3,878

25,761

49,865
6,829

47,474
9,687
5,707

99.0
26,376

P4 44444l

[

[

4

% Thay déi gia

1 ngay

-0.2%
-0.1%
-0.2%
-1.5%
-0.51%
-1.3%
1.14%

-0.1%

-0.43%

YTD

36.7%
-9.0%
21.6%

-4.6%

9.5%
15.7%
28.4%
25.0%
16.1%
11.6%
18.5%
16.6%

-8.8%
3.5%

Chi so dinh gia

P/E

16.7x
13.6x
21.6x
16.0x
10.0x
18.5x
13.1x
21.7x
27.1x
24.2x
14.6x
17.0x

P/B

2.0x
1.2x
2.2x
1.4x
1.2x
1.5x
1.4x
2.4x
5.5x
4.9x
2.3x
2.4x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

[

[

4 4r 4 441

[

1.2%

0.0%

0.0%
-5.7%
-0.3%
-0.1%

2.2%
-2.5%
-2.9%

-0.7%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

-2.6%
-2.6%
16.2%

3.4%
-0.7%
-3.2%
-7.7%

-4.4%

2.9%
-0.8%
-1.1%

5.1%
21.0%

% YTD

-15.3%
-17.1%
36.4%
-4.3%
-4.5%
-10.5%
5.0%
-13.2%
-8.2%
21.7%
-52.5%
53.2%

60.2%
101.3%

-14.2%
-15.0%
62.9%
-9.9%
7.1%
-12.4%
13.1%
-14.9%
-13.6%
-29.4%
-45.8%
59.9%

59.0%
87.5%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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Phu Hung THONG KE THI TRUONG CO SO
TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP PIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX
17.4 +0.58 (acB) ] 0.09 (BcM) +24 (GMD) H 33 (VIX)
+0.65(MsN) JJj .10 (PGv) +26 (TPB) H -35 (VPI)
+0.74 (LPB) -0.14 (SAB :
2T 06 06 04 03 03 — o 37 (R | 57 €y
— : : : : : +1.12(tce) [l 019 (VW) +86 (VNM) | -38 (Vi)
08 16 -43 +1.57(vwG) [l 020 (vre) +110(sHB) | -40 (GEX)
o . N . R R N o N ~<\. +1.82 (MBB) -I -0.29 (GEE) +165 (MWG) Il -68 (ACB)
; IS S S & N o
IR I O O +2.42(vre) [N 052 o0 +169(cTe) || 87 (HPo)
e@lb &’bb \i@(\ A\}\"b Q)lb P g,bQ (\A‘b ;\60'
JONSRC RO +2.45(vee) [N 057 (Gro) +197(veB) | 02 FP7)
<& »
N s +2.4580) N 1 54 (vP)) +258 (MBB 117 (VCB
8
o +3.57(cTe) [N 487 (vio) +3285 (veL{|| | - o

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.05(sHS) | -0.01 (Hewm) +0.1(vT2) || -0.3 (NRO)
+0.06 (HUT) || -0.02 (PRE) +0.2(L14) | 0.3 (vCS)
+0.07(pc) || -0.02 (viF) +0.2(TNG) | -0.3 (ipC)
+0.09(ves) | 0.02 (tHD) +0.2(LAS) | 03 (BVS)
+0.15HT) ] 0.03 PV +0.2(vs) || 0.5 (PLO)
+0.15(mes) [ -0.03 (HTC) +0.3(NvB) [l 1.1 (wsT)
+0.17(ceo) | 0.05vim +0.3(Ars) [ 33 (P))
+0.18(8AB) [} 0.00 (Pvs) +0.7(NTP) [ 5.6 (sHs)
+0.34(Nve) B o121 +4.6(vrs) [ 05 (vBs)
+1.31«sv) | o5 «s) +12.2ceo) [ GGG 0 kvs)

www.phs.vn

Nhan dinh thi truong | 4
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3) ~r A~ x >
Phu Hung THONG KE THI TRUONG CO SO
TOP C6 PHIEU GIAO DICH KHGP LENH (Ty VND) - VNINDEX TOP C6 PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX GIA TRI GD RONG NDTNN TAI VNINDEX (Ty VND)
4000
MSN HDB ‘I 3,647
- cex | 3,000
MWG DBD l 2,000
SHB MBB MWG CTG MSN VPL ViC DED GEX HDB 41,000
%DoD  2.1% 4.2% 5.9% 6.0% 2.5% %DoD  -3.7% -2.0% 0.0% 0.1% 0.8%
mGiati 1401 1,368 1262 1,164 979 mGiati 3271 910 214 194 173 2,000 0511 211 T 2611 0312

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

ve
SHS CEO PVS VFS MBS HHC VFS TVC CEO IDC
%DoD  0.5% 2.0% -0.9% -0.6% 1.4% %DoD 0.0% -0.6% 2.2% 2.0% 0.8%
BGia tri 346 288 183 61 58 B Gia tri 10 10 8 6 4

05/11 12/11 19/11 26/11 03/12

www.phs.vn Nhan dinh thitruong | 5
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Phu Hung GOC NHIN KY THUAT

SECURITIES C

G4c nhin ky thuat VNindex
= 01725.90 H1741.65 L1714.90 C1731.77 +14.71 (+0.86%) 1840.00

- *m :z::z v N&n Spinning top, vol trén binh quén 20 phién.
ol ! 'l " “4* B v Hbtrg: 1680 - 1700.
[ *T [ 1680.00 3
AR !.Tﬂ 'IlT I TT* *T!Jf *“++h ........... ﬂ TI!'I'-"IIHIT“’“. ...... 1es.00 d Khang Cu: 1750
o ¥ om0 v' Chibao RSI gan tiép can mirc qua mua.
s "*T-L F : v Xu hung: Phuc hdi k§ thuat.
U I 1480 - 1500 1480.00 N . . .. ~ . . . . ~ - R , P
s e Kich ban: VN-Index két phién v4i mau hinh nén Spinning top ludng Iy, cho thay tam ly chot 16i gia
| x TR oo téng khi chi s6 gan tiép can vung can 1750. Chi bao RSI ciing dang tién vé mirc qua mua 70 co
7 - thé khién dong lugng tang chirng lai. Van dong kha nédng sé trd lai rung lac, ciing c6 thém nén gia
[0 trén ngudng 1700 diém d& tich IGy thém da trudc khi tiép tuc bit pha. HO trg duy tri xu hudng
s oy quanh méc 1680 diém.
= 0195896 H1983.06 L195102 C1971.99 +2187 (+1.12%) 2080.00 Géc nh‘ln ky thuat VN30
= i “I 2000 v" Nén Spinning top, vol trén binh quan 20 phién.
- !I+ﬁ| i[+¢“4il i‘**+l¥* 1920.00 / HO trq: 1 900 B 1 920.
’ | . T'" 1880.00 2 N
p— !I #**F! ?*hﬁﬁ T*Hmfl [T I+l. |"l w - v Khang cu: 2000.
# l'l 'TT B o e v' Chibdo RSI gan tiép can mirc qua mua.
1770 - 1800 l . - R
“*TTT 17600 v' Xu hudng: Phuc hoi ky thuat.
i T 1700 - 1720 1720.00
T||'T'I| i . = Nhém Ngan hang trd lai dan dat VN30, cung thanh khoan tadng manh déng thuan xu hudng.
' h 0 Du vay, chi sd chua thé déng clra & mirc cao nhat phién ham y cung ban con chi phai.
i Thém vao dé, chi bao RSI ciing dang ti€p can mic qua mua. Van déng c6 thé can cuing c6
T T L L O L L, .00 thém khu vuc 1940 — 1960. HO tro duy xu huéng dugce nang lén quanh méc 1900 diém.
a7

24-Mar-25 Nhan dinh thitruong | 6
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Phu Hung CO PHIEU KHUYEN NGHI
STOCK STRATEGY Technical Financial Ratio
. Current price 27.6 P/E (x) 6.7
Tick
e DBC Action price  04/12 27.6 P/B (x) 1.34
Exch HOSE BUY EPS 4149.6
xchange Target price 30.5 10.5% |ROE 21.7%
Sector Farming & Fishing Cutloss 26 -5.8% Stock Rating BBB
Scale Market Cap Medium
= 027.70 H27.80 L27.55 C27.60 +0.05 (+0.18%) 00 TiN HIEU KY THUAT
w d )
32.00 « Gia thoat khoi vung tich Iy 27.
' I’ 21.00 + Thanh khoan cai thién cho thay dong tién quay lai.
I”*' ’ i 20,00 + Chibdo MACD cét Ién duong tin hiéu va trd lai mién duong, cung véi RSI ciing cai thién 1én trén
' f Mj f'. mirc trung binh 50, ham y dong luvong tang phuc hdi.
l ' hl . 2200 + MA20 cat |én MA50 sé gitip nang d& xu hudng trung han.
‘, 'X | 28.00
NS i |ui‘l+|pl —_ o i i o et om0 i
| Wl‘ | | ‘# ﬁ = Xu hudng diéu chinh lanh manh va ky vong trd lai quén tinh tang.
I l‘ ! / Tl'f" ”h 26.48 = Khuyén nghi Mua quanh gia hién tai ho&c tan dung rung lac trong phién.
|+TT| 0 | S ‘ "+ 25.00
1#'““&1— — 24.00
23.00
20M
5.643M
3.604M
0.27
0.15
___________________________________________________________ £0.00

www.phs.vn Nhan dinh thi truong | 7
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Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

Co phiéu khuyén nghi trong ngay

Ngay khuyén

. LN/Lo hién Gid myc tidu LN ky
nghi

tai vong

Gia cat 16 Rairo giam Ghi chu

STT MaCK Khuyén nghi Gia hién tai Gia thuc hién

1 DBC Mua 04/12/2025 27.6 27.6 30.5 10.5% 26 -5.8% Kiém dinh t6t ho trg

Danh muc co phiéu dang khuyén nghi

. Nga Ngay ca e orea . - e
Khuyén g Y Ag y Fj Giahien Giathuc LN/Lo Gia muc .
. khuyén nhat khuyén . o D < Ghi chua
nghi . . tai hién hiéen tai tieu
nghi nghi
1 PC1 Nam git  18/11/2025 02/12/2025 23.25 22.5 3.3% 25.0 11.1% 21.0 -6.7%
2 KDH Mua 27/11/2025 - 34.20 35.4 -3.4% 39.0 10.2% 33.0 -6.8%
3 PHR Mua 28/11/2025 - 58.00 56.60 2.5% 64.0 13.1% 53.0 -6.4%
4 DGW Mua 01/12/2025 - 44.70 43.7 2.3% 50.0 14.4% 40.0 -8.5%
5 NTP Mua 03/12/2025 - 64.50 64.20 0.5% 71.0 10.6% 61.0 -5.0%

www.phs.vn Nhan dinh thi truong | 8
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Phu Hung THI TRUONG PHAI SINH
Hop dbng twong lai VN30OFIM - 15 = ) 1990.0
ORI LR G e e teones B T ' « Hogp déng VN30F1M dong clra tai 1972, tang 25 diém (+1.3%). Gia md& clra tao "gap tang" dau
J“- phién va tiép tuc gilr trang thai di Ién. Giao dich bt phda manh mé hon trong phién chiéu vdi
1965 - 1970 | I - phe Long chiém uu thé hoan toan.
o IL' 17600 « @ db thi 15 pht, chi bdo MACD ha nhiét, cling véi RSI ddo chiéu trén viing qua mua cao, ham y
[0 _!*""'r"'*I 1950.0 ap luc diéu chinh tr& lai. Gia gilr van dong bt pha nhanh nén viéc diéu chinh tich Iy la phu
1940 ! 1940.0 hop. Khu vuc kiém dinh ky vong quanh 1965 — 1970. Vi thé Long c6 thé cho khi gia ha nhiét vé
*“'it"l,#hﬁ* T 1930.0 ho trg, hodc cé thé Long khi gid bt pha va duy tri trén ngudng 1980. Vi thé Short han ché, céan

i
o Iﬁ"‘lwﬂﬂl— T**iml*'h_.,._a“.bli“.;,-' ++le“#| nhéc khi gid IUi vé duéi ngudng 1958.
al 'w**l* Iy | ' - Hop dong VN100FTM dong cira tai 1867.1, ting 22.2 diém (+1.2%). DG léch basis 1.5 diém
- ' (thap hon VN100 co sd). Khdi lugng khdp Iénh gidam, dat 21 HD. HO trg gan quanh khu vuc
1855 - 1860, trong khi khang cu la ngudng 1880.

1900 - 1905

1900.0

25K

~ 3 Chién lugc giao dich trong ngay
1.7 A
o s s 1 Loi nhuan/
081 oo eme TN s biém vao Chot loi RUii ro
----------------------------------------------------------------------- o Long >1.968 1.980 1.960 12:08
Long >1.980 1.995 1.970 15:10
Short <1.958 1.948 1.965 10:07

Thong ké hgp dong tuong lai

M3 hop dong Giadongcira PO tino dich KL M& Gidly thuyét  Chénhlach 99y thanh Théi han cén lai (ngay)
(diém) toan
4111G6000 1,973.8 50.3 103 231 19827 89  18/06/2026 197
4111G3000 1,969.0 41.2 171 406 1977.7 87  19/03/2026 106
411161000 1972.0 29.8 402 796 19743 23 15/01/2026 43
VN30F2512 1972.0 25.0 213,617 41,089 19728 08  18/12/2025 15
4112FCO00 1,867.1 22.2 21 49 1,869.3 22 18/12/2025 15

www.phs.vn Nhan dinh thi truong | 9
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) > ~T - ”
Phy Hung HDTL CHi SO VN30 KY HAN 1 THANG
Khéi luong mé (Open interest) Khoi lugng glao(ﬂ!d(:phd%zr;)g cua khoi ngoai Khoi luong glacszésgg:gr;g cua tu doanh
45,000 2,000 5,500
40,000 4,500
1,000 713
35,000 | 3,500
30,000 | 0 2,500
25,000 1,500
| 1,000
20,000 | 500
15,000 | -2,000 -500
10,000 -1,500
| 3,000
5,000 | -2,500
0 -4,000 -3,500
05/11 12/11 19/11 26/11 03/12 05/11 12/11 19/11 26/11 03/12 04/11 11/11 18/11 25/11 02/12

Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
4 1,980 °r
—=0

2t /\ 1,960 8 r
. N\ N\ 1940 7| ”

1,920 6 T
2 L 0.01 1,900 S
4T 1,880 4r
6 r 1,860 3T
. 1,840 2r

1820 \J 0
q0 L 1,800 0

05/11 12/11 19/11 26/11 03/12 VNSOE2512 4111G1000  4111G3000 411166000 05/11 12/11 19/11 26/11 03/12

www.phs.vn Nhan dinh thi truong | 10



&

Phu Hun

o
SECURITIES o

Ma CK

AST
BCM
CTD
CTI
DBD
DDV
DGC
DGW
DPG
DPR
DRI
EVF
FRT
GMD
HAH
HDG
HHV
HPG
IMP

Thi gia
74,900
65,900
85,000
23,850
50,400
26,445
97,000
44,700
43,350
38,650
12,907
12,100

155,100
62,700
61,300
31,500
14,400
26,800
50,100

Gia hop Iy *

65,400
74,500
91,400
27,200
68,000
35,500
102,300
48,500
53,100
46,500
17,200
14,400
135,800
72,700
67,600
33,800
12,600
12,600
55,000

Upside/
Downside

-12.7%
13.1%
7.5%
14.0%
34.9%
34.2%
5.5%
8.5%
22.5%
20.3%
33.3%
19.0%
-12.4%
15.9%
10.3%
7.3%
-12.5%
-53.0%
9.8%

Khuyén nghi

Ban
Tang ty trong
Nam gilr
Téang ty trong
Mua
Mua
Nam gilr
Nam gitr
Mua
Mua
Mua
Té&ng ty trong
Ban
Tang ty trong
Tang ty trong
Nam gilr
Ban
Ban

Nam gitr

Ma CK

MBB
MSH
MWG
NLG
NT2
PHR
PNJ
PVT
SAB
TLG
TCB
TCM
TRC
VCG
VHC
VNM
VSC

Thi gia

24,550
34,150
84,700
36,100
24,000
58,000
91,400
18,750
51,900
63,400
34,900
27,800
78,500
24,100
57,500
64,600
22,650

Gia hop Iy *

22,700
43,100
92,500
39,950
27,400
72,800
96,800
18,900
59,900
59,700
35,650
38,400
95,800
26,200
60,000
66,650
17,900

* Gid hop ly da diéu chinh cdc quyén thuc hién sau ngay bao cdo

Upside/
Downside

-7.5%
26.2%
9.2%
10.7%
14.2%
25.5%
5.9%
0.8%
15.4%
-5.8%
2.1%
38.1%
22.0%
8.7%
4.3%
3.2%
-21.0%

BAN TIN CHUNG KHOAN

Khuyén nghi

Giam ty trong
Mua
Nam gilr
Té&ng ty trong
Tang ty trong
Mua
Nam gilr
Nam gitr
Tang ty trong
Giam ty trong
Nam gitr
Mua
Mua
Nam gilr
Nam gitr
Nam gilr

Ban
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SECURITIES C

01/12

05/12

06/12

09/12

10/12

11/12

12/12

17/12

18/12

19/12

31/12

Viét Nam & My - Chi s6 PMI

Viét Nam — FTSE cong bd dao danh muc
M{ - Ty lé that nghiép

Viét Nam - Cong bd so liéu kinh té thang
11 va 11 thang

Uc — RBA cong b6 |4i suat

M¥ - Chi sd gia tiéu dung (CPI)
Canada — BOC c6ng bd lai suat

MY - FED cong bd |ai suat diéu hanh,
Chi s0 gia san xuét (PPI)

Viét Nam - Vaneck cong bé danh muc
My - Doanh sé ban lé

Viét Nam - bao han phai sinh
Anh - BoE cong bd |3i suat

Viét Nam - Quy ETF lién quan Vaneck va
FTSE thuc hién tai co cadu danh muc

Nhat Ban — BoJ céng bd |ai suat
My - Cong bd so cudi cung GDP

MY - Bién ban cudc hop FOMC

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

Lai suat lién ngan hang vot Ién 7%: Lai suat qua dém vot Ién trén 7%/nam trong phién 1/12, mic cao nhat trong ba nam tr& lai day, phat di tin
hiéu vé ap luc thanh khoan trong hé théng vao cudi nam. Trong bdi canh trén, nha diéu hanh da dady manh hoat déng hé trg tién dong cho hé
théng théng qua nghiép vu thj trudng ma.

Hoan thanh g& khé cho 1.759 du an, co sé nha dat: Chinh phd, Thi tudng da tap trung chi dao céc bd, co quan lién quan, cac dia phuong khan
trurong hoan thanh viéc gidi quyét cac khé khan, vudng mac doi véi cac du an va dat két qua tich cuc. Cu thé, da hoan thanh viéc xtr ly voi
1.759 trong 2.161 du an, co s& nha dat, dat 81,39%. Thong tin bao céo trong phién thao luan séang 3/12 thudc Ky hop thir 10 ciia Qudc hoi.

THONG TIN DOANH NGHIEP

FMC - Doanh thu Sao Ta giam manh trong thang 11/2025: Trong thang 11, hoat dong san xuét cta Sao Ta ghi nhan mdrc tang trudng tich cuc,
khi san lugng tom thanh pham dat 1.984 tan, tang 32% so véi cung ky, con néng san thanh pham dat 52 tan, tang 23%. Tuy vay, tinh hinh tiéu
thu lai chdm hon khi luvgng tdm xuat ban dat 1.490 tan, giam 9%, va néng san chi tiéu thu 29 tan, giam manh 69% so véi cung ky nam trudc.
Theo dé, doanh thu hgp nhat thang 11 cua Sao Ta dat 16,16 triéu USD, giam 12% so vdi cung ky va giam gan 39% so vdi thang trudc.

LPB - LPBank trinh c¢6 déng nang room ngoai lén 30%: Ngan hang vira céng bo thong tin vé Dai hdi dong c¢6 dong bat thudng nam 2025, du
kién dién ra tai Ninh Binh. Mot trong nhirng néi dung trong tdm dugc LPBank trinh c6 déng la chd truong diéu chinh ty & s& hitu téi da cta nha
dau tu nudc ngoai (room) tlr 5% lén 30%. Theo LPBank, viéc md& “room” ngoai nam trong dinh hudng chd dong héi nhap, nham thu hiat céac
nguon luc chat lwvgng cao dé ho tro chién luge phat trién trung - dai han cta Ngan hang.

POW - PV Power phat hanh thém gan 726 triéu cd phiéu: PV Power phat hanh hon 726 triéu cd phiéu, gom chao ban riéng Ié gia 10,000
dong/CP va cé phiéu thudng, trd c6 tirc véi tong ty I& hon 19%. Toan bd s tién thu duge hon 2,810 ty dong dung cho Dy an Nha may dién
Nhon Trach 3 va 4. Trong 9 thang dau nam 2025, doanh thu dat 25,404 ty dong (96% ké& hoach), lgi nhuan sau thué dat 2,182 ty d6ng, vuot
497% ké& hoach nam.

PTB sap chao ban hon 13 triéu c6 phiéu: Ngay 15/12, CTCP Phu Tai sé chot danh sach cé déng thuc hién quyén mua cé phi€u phat hanh
thém. PTB sé chao ban gan 13.4 triéu cp cho ¢6 dong hién hitu theo ty & 5:1, c6 dong sd hitu 5 cp sé dugc mua 1 cp mdi, véi gia ban 12,000
déng/cp. Téng so tién dy kién thu dugc tir dot chao ban gan 161 ty dong, sé bo sung cho céc cong ty con, trong d6 Cong ty TNHH MTV Phac
Tan Kiéu nhan 44.5 ty déng va Céng ty TNHH MTV G6 Phu Tai Binh Dinh duoc bé sung hon 116 ty déng.

VCI - Tiép noi dong thai vay von, Vietcap du kién huy dong t6i da 3,000 ty dong trai phiéu: Ngay 01/12, HDQT CTCP Chirng khoan Vietcap ra
Nghi quyét phé duyét phuong an phat hanh trai phiéu ra céng ching, téng gia tri chao ban theo ménh gia t6i da 3,000 ty déng, thuc hién trong
3 dot. Trai phiéu sap duoc Vietcap phat hanh thudc loai khdong chuyén dai, khéng kém chirng quyén va khong co6 tai san bao dam. Cung ngay,
HDQT ciing ra Nghi quyét phé duyét bd ho so dang ky chao ban va trién khai thuc hién.
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SECURITIES C

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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