Phu Hung
C

SECURITIES

VN-Index
643 Tr. c6 phiéu

HNX-Index
47 Tr. c6 phiéu

UPCOM-Index
30 Tr. co phiéu

VN30F1M
335919 HD

1698.9 (-1.17%)
16550.2 Ty VND (-17.33%)

255.87 (-0.24%)
867.2 Ty VND (4.02%)

119.99 (0.74%)
416.6 Ty VND (-29.93%)

1919.10 (-0.82%)
Ol: 32,033 HD
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NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Chi s6 VNIndex déng ctra phién tai 1698.9, giam -20.1 diém (-1.17%). Thanh khoan giam v&i dé rong nghiéng vé
bén ban. Sac dé ciing chi phoi & VN30, HNXIndex.

Diém nhan trong phién: Nhom Vingroup diéu chinh tiép tuc tao ap luc Ién thi truong, cung véi nhdom Ngén hang ha nhiét
cling gay thém trd ngai trong chiéu héi phuc cda chi sé.

Nhom nganh va co phiéu bién dong tich cuc trong phién: Xay dung va Vat liéu: BMP (+7.0%), CTR (+0.5%) | Tai nguyén Co
ban: TTF (+2.5%), SMC (+0.4%) | Bao hiém: BMI (+0.5%), BVH (+0.5%) | Céng nghé : FPT (+0.4%), CMG (+0.3%). Nhém
nganh va c6 phiéu dién bién yéu trong phién: Ngan hang: VPB (-2.9%), STB (-1.8%), | Bat dong san: IJC (-3.9%), VHM (-2.3%),
VIC (-1.9%) | Thuc pham va dé udng: VNM (-2.5%), MSN (-1.2%) | Hang & Dich vu Cong nghiép: GEE (-6.4%), APH (-4.1%).
Téac dong chi s6: Chiéu tang | SAB, LPB, BMP, FPT, KBC - Chiéu giam | VIC, VHM, VPL, VPB, VPX

KhGi ngoai Ban rong hon 480 ty, tap trung nhiéu & VIC, STB, VHM, trong khi mua rong FPT, MBB, VIX.

VN-Index ndi dai da giam sang phién th(r ba va ha nhiét vé khu vuc quanh 1700 diém. Chi bdo MACD, RSI ciing déng thoi
suy yéu ham y luc cung dang chiém wu thé. biém tich cuc la thanh khoan gidm dan, cho thay ap luc ban ha bét. Khu vuc
quanh 1700 ciing |a ving h6 trg tdm ly manh, cé thé thic day luc cau bat day tham gia trd lai. Ky vong giao dich sé duoc
cliing co quanh day. Trong kich ban than trong, néu chi sé tiép tuc Iui vé dudi ngudng 1690, sé quay vé khung dao déng
1640 - 1690 diém véi bién dong di ngang khong rd rang.

HNX-Index tiép tuc ludng lu tai khu vuc ddy 256. Van déng cd 1€ con rung lac kiém dinh quanh day, véi hé trg thap hon
quanh maoc 250 trong khi khang cu la ngudng 265.

Chién lugc chung: Nhip h6i nén tan dung dua tai khoan vé ty |é an toan néu ty trong c6 phi€u van con & murc cao. Trudng
hop NDT da ha bét vi thé cé thé nghiéng vé nam gilr va dirng ngoai quan séat thi truong. Uu tién quan tri rdi ro trong trudng
hop cé cd phiéu bi vi pham. Dong tién dang trd lai phan héa va luan chuyén nhanh, han ché hung phan trude céc dau hiéu
bat tdng chua ré rang. NDT ¢ thé phan b6 mét phan ty trong qua kénh phai sinh dé phong vé gia (Hedging).

€O PHIEU KHUYEN NGHI Ban SHB (Xem ti€p tai trang 7) ot s (rang 09)
ai sinh (trang
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SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

”’ : % Thay doi Gia tj giao % Bién dong gia tri giao dich so vai Khﬁ'i Iugng % Bién dong khoi lugng giao dich so véi
Gld déng ctra dich (Ty VND) 01 phién  Trung binh 01 Trung binh 01 gla.? dich 01 phién  Trung binh 01 Trung binh 01
)y () ) 1L trudc tuan thang (e trudc tuan thang

Theo chi s6
VN-Index 1,698.9 + -1.17% 2.2% 6.6% 16,550.2 + -17.3% -37.7% -16.3% 6434+ -5.8% -28.2% -3.3%
HNX-Index 2559+ -0.2% -2.5% -2.0% 867.2 & 4.0% -49.0% -31.9% 46.8 o 5.1% -40.0% 17.7%
UPCOM-Index 120.0 = 0.74% -0.8% 1.8% 416.6 ¥ -29.9% -47.0% -51.3% 303+ -5.5% -22.8% 6.0%
VN30 19243 + -1.2% 2.8% 5.6% 9,146.8 ¥ -21.4% -39.8% -19.4% 2325+ -13.3% -39.9% -23.7%
VNMID 2,238.2 % -0.1% -3.9% 0.4% 5353.6 ¥ -16.6% -42.8% -22.8% 2244 -9.1% -42.3% -15.0%
VNSML 1,5104 + -0.38% -1.3% 0.5% 1,237.5 & 1.4% -11.6% 11.3% 109.8 11.5% 16.4% 50.8%
Theo nganh (VNINdex)
Ngan hang 616.0 + -0.93% -2.28% 2.2% 44527 % -12.82% -29.8% -21.4% 204.7 & 1.7% -20.8% -11.0%
Bat dong san 7399 + -1.6% 4.3% 29.1% 3,835.6 ¥ -27.0% -16.6% -12.2% 123.6 + -4.0% 2.7% 1.7%
Dich vu tai chinh 3059+ -2.1% -1.3% 0.9% 18335+ -3.5% -40.4% -42.1% 747 ¥ -5.5% -37.3% -37.6%
Coéng nghiép 265.4 % -2.1% -5.8% 9.8% 988.7 ¥ -29.6% -30.4% -34.1% 246 ¥ -23.0% -35.0% -33.9%
Tai nguyén co ban 5271+ -0.3% -0.5% 0.6% 625.8 + -43.8% -39.6% -39.0% 340+ -41.3% -30.5% 24.7%
Xay dyng - Vat Liéu 189.6 = 0.2% -1.6% 2.8% 765.1 % -1.8% -27.4% -26.0% 36.3 % -4.9% -26.7% -20.7%
Thuc phdm 561.0 + -0.8% -1.9% 6.5% 1,448.9 4 29.4% -7.7% -14.5% 46.1 & 63.2% 11.2% -0.7%
Ban Lé 15161+ -0.8% -2.3% 8.0% 5524+ -19.1% -38.7% -26.1% 9.1 & 5.1% -24.5% -14.5%
Cong nghé 513.1 = 0.4% -0.9% 0.3% 594.4 & 43.4% -18.7% -18.5% 7.3 & 34.9% -34.1% -24.0%
Hdéa chat 164.3 + -0.43% -2.6% -0.3% 2182+ -29.8% -53.5% -60.6% 111 -16.0% -43.1% -39.1%
Tiénich 655.5 F -0.9% -1.1% 2.1% 98.7 ¥ -72.0% -65.6% -68.3% 52+ -75.9% -65.4% -66.5%
DAu khi 69.2 ¥ -0.75% -3.8% -3.4% 158.5 + -40.5% -53.4% -68.9% 72 -39.0% -51.5% -64.5%
Dugc phdm 4279 = 0.1% -0.5% 0.9% 354+ -64.4% -68.1% -62.1% 37 -55.7% -47.0% 22.1%
Bao hiém 90.1 = 0.5% 0.8% 2.8% 359+ -1.3% -29.6% 9.0% 0.9 a 2.1% -32.7% -23.5%

www.phs.vn

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong
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SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,698.9
1,254
8,620

11,984
5,990
3,873

25,531

50,149
6,887

48,058
9,663
5,728

98.6
26,332

I 4 441 1 444

b

4

% Thay déi gia

1 ngay
-1.2%
-1.3%
-0.9%

-0.7%
-0.04%
-0.90%

1.0%

-0.66%
-0.095%

YTD

34.1%
-10.5%
21.8%
-4.8%
-8.3%
15.6%
27.3%
25.7%
17.1%
13.0%
18.2%
17.0%

9.1%
3.3%

Chi so dinh gia

P/E

16.7x
13.5x
21.8x
15.9x
10.0x
18.5x
12.8x
22.3x
27.4x
23.2x
14.6x
17.3x

P/B

2.0x
1.2x
2.3x
1.4x
1.2x
1.5x
1.4x
2.5x
5.5x
4.9x
2.2x
2.4x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

I 4 4 4

4

I 01

4> >l

[

b

-1.5%
-1.0%
-1.9%
0.0%
0.0%
0.0%

1.7%
1.6%
-1.1%

2.9%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

-6.0%
-5.6%
-1.7%

0.0%
-0.2%
-2.6%
-2.9%

1.2%

4.7%
-0.1%
-1.1%

2.2%
21.9%

% YTD

-17.9%
-19.6%
23.5%
-4.3%
-5.5%
-11.3%
6.2%
-12.8%
-6.3%
-22.5%
-48.5%
48.8%

60.7%
116.0%

-16.6%
-18.0%
32.9%
-7.2%
-8.1%
-10.7%
12.5%
-15.3%
-8.6%
-29.9%
-44.6%
48.1%

55.2%
95.7%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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SECURITIES

TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP DIEM CHO VNINDEX

+0.05(8VH) [l -0.62 (TCX)

+0.06 (PGV) [l -0.75 (vNW)
+0.06 (QcG) | -1.07 (GEE)
+0.08 (GEX) [ 112 (vcB)

02 02 03 06 08 A1 57 , - +0.14(vix) [ 114 (vJc)
e e e e e ow e e _0; ;;.5 +0.15 (FPT) - -1.30 (VPX)
EE %0\&‘\ _@50°° F&Q‘ & @cﬁ"& @@Q’ ‘60@9 +0.16 (kBC) | -1.51 (vPB)
@Qqé & @;P Q@*"' go'\‘c}\ NS +0.20(Lre) [ -1 92 (vpL)
& & +0.20vP) I 220 (vHw)

+0.03(wes) || -0.02 (vnR)
+0.03(0HT) | 0.02 (PsD)
+0.03(msT) [} -0.03 (BCF)
03 02 +0.03(PRE) | 0.03 (v
+0.03(HTC) | 0.03 (PVS)
+0.03(ses) [} -0.03 sco)

(
(

0.5
K g A 4 &R & RS s
N I C I N +0.04(ve3) [l 005 (sH9)
*@9 @ gz?\' re/\\‘ b(@ \\\{\ @ ;\be ;\zp
(90 &.‘\Q ;@“g o‘y @-0 o’x‘y {@6\ 'o’(0 & +0.04(THD) - -0.12 (HHC)
. O & T g
TS < & +0.21 (NTP) [N 012 Hun

www.phs.vn

N <O
& & +023(sae) [N 482 (vio)

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU DPONG GOP PIEM CHO HNXINDEX

Qé Q‘b NS
& wzscsv) N o 5 (<59

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX

+18(PvD) [ 47 (HDB)

+27(vJc) [ 42 (vep)

+27evP) [ 51 (vsn)
+28(FRT) [ 671 (AcB)
+29(c16) I 64 sHp)
+34re) I 71 (vPx)
+50(veL) [ 102 (GvD)
+52(vix) [ 105 (viim)

+71(vep) [N 158 s1R)
+240Fe7) [T o2 o)

TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.1(AP)) | -0.2 (DHT)
+0.1(vC2) | 0.3 (NVB)
+0.1(APS) | 0.3 (TNG)
+0.2(HUT) | 0.3 (DTD)
+0.2(BVS) | -0.3 (L40)
+0.4(NRC) | -0.4 (vC3)
+0.5(msT) | 0.8 (VF9)
+29NTP) } 1.8 10C)

+34rvs) [ .5 (vBs)

racrs) [ > <0

Nhan dinh thi truong ‘ 4
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SECURITIES C

TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX

HPG

FPT

VIX

SHB

VIC

VIC SHB VIX FPT HPG
%DoD  -1.9% -0.6% 1.7% 0.4% -0.4%

mGiati 1,138 901 580 501 458

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

vsT [
vis [
SHS CEO PVS VFS MST
%DoD  -0.5% 0.0% -0.3% -0.6% 6.5%
BGia tri 251 166 55 39 37
www.phs.vn

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX

GMD

VPB

VIC

VHM

MSB

%DoD
B Gia tri

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

PVS

CEO

HUT

TPP

KSV

%DoD
B Gia trj

MSB VHM VIC VPB GMD
0.0% -2.3% -1.9% 2.9% 0.0%
528 507 245 215 188

KSV TPP HUT CEO PVS
2.2% 0.0% -1.2% 0.0% -0.3%
46 21 15 5 4

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

4,000 r
3,000
2,000

1,000

-1,000

-2,000

-3,000 *
13/11 20/11 27/11 04/12 11/12

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

13/11 20/11 27/11 04/12 11/12

Nhan dinh thitruong | 5
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BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

G4c nhin ky thuat VNindex

= 0171028 H171884 L1693 72 C1698 90 ~20 08 (~1.17%) 1840.00
1750 |ii1‘| | 1750:00 v Cum ba né’n glém, VO| glém d‘én
Il l +T T 1720.00 =
e BB s ITl ................................................. 4+ ...... Ii v Ho tro: 1700 - 1720.
" lTHf ! i” “HJ'* l I t I . L 1680.00 )
T T h [ l ........ Jit L ”' t‘.u ........ LA Lo 6000 v Khangcu: 1750 - 1760.
o I o v Chibgo RSI, MACD ha nhiét,
1540 - 1560 1 ! :
IH#T' T"I 152000 v' Xu huéng: Clng ¢ lai da tang.
¥ [ 1480 - 1500 1480.00
..”" a0 Kich ban: Ap luc diéu chinh tiép tuc chiém uu th& d4y chi s6 vé méc tam ly 1700 diém. Pay la
g e 40000 vung hé trg manh, VN-Index kha né&ng con rung l&c, kiém dinh thém quanh day. Diém sang la
" thanh khoan giam, cho thay luc cung ha bét. Néu chi sé Ui vé dudi ngudng 1690, trang thai co
thé trd lai di ngang ludng lu trong vung 1640 — 1690 diém, trudce khi hinh thanh xu huéng méi rd
e et 20.00 rang hon.
b 7
= (1941.05 H1949.77 L1922.64 C1924.29 -22.69 (-1.17%) 2050 Géc nh‘ln ky thuat VN30
v3 *‘*I 2050.00
2000 [l 2000.00 , . .2 A
L il v Cum ba nén giam, vol gidm dan.
1940 - 1960 |1—* +Tlrl “HJ.! !i N
o] . N TR v HBtro: 1900- 1920.
1770 - 1800 I*#T ‘ TT + h :Z:::Z 4 Khéng o 2000.
THTTT ' 1750.00 v Chi bédo RSI, MACD ha nhiét.
L Sl L 1700.00 , > Nl 4y Ly
i .T,II v" Xu hudng: Cung cb lai da tang.
iT l T' l 1650.00
.=$ ? 1580 - 1600 1600.00 o N by .2 . . A N > .2 ~ ~ N . , 7. ~
L oo = VN30 ndi dai da giam sau khi tiép can muc tiéu can 2000 diém. Van dong Iui vé dudi vung
" ) A - . ~ =X AY - ~ by ~ ~
. " 1940 - 1960 va dang tr& vé kiém dinh ngudng hé tro duy tri 1920 diém. Day la vung nang
d& t6t cho ngan han, ky vong giao dich sé trd lai giang co, cung ¢6 quanh day. Néu chi so
T w000 tiép tuc suy yéu dudi ngudng 1920, sé gia tang kha ndng phd vé moc tam ly 1900 diém.
L 49.15
24-Mar-25 Nhan dinh thitruong | 6
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BAN TIN CHUNG KHOAN
CO PHIEU KHUYEN NGHI

STOCK STRATEGY Technical Financial Ratio
Current price 16.4 P/E (x 6.3
. SHB p /E (x)
Ticker P/B (x) 1.1
Action price 16.75 -2.4% |EPS 2576.9
Exch HOSE
xenange SELL ROE 19.1%
Sector Banks Selling price 12/12 16.4 Stock Rating BBB
Scale Market Cap Large
= 01640 H16.45 L16.10 C16.35 ~0.10 (~0.61%) 20,00 TIN HIEU KY THUAT
e |l f 19.00 + Gia giam vé dudi MA20 ngay va chua thé héi phuc.
\ ]L| 'l I " ‘+If“1 1800 « Chi bdo MACD cat xudng dudng tin hiéu va giam vé mién am, cung véi RSI cling giam xudng
.| ! 'l”" +’i TTl |" | " . dudi muirc trung binh 50, ham y déng lugng tang suy yéu.
H“' || Y fHi ‘!1|” ’f|I . "MMIH" ey ﬁ + Thanh khoan thap cho thay luc cau bat day than trong.
fl ‘ i'l" : « Rui ro thi truong: DO rong suy yéu va ap luc giam diém tir nhém tru cot tdc dong dén chi s6, cod
] 15.00 thé gay anh hudng dén cd phiéu riéng lé.
||1 14.00
. ,j' 12,00 = Ruiro diéu chinh sau hon néu thi truong suy yéu.
Mhatd 12.00 = Khuyén nghj Ban quanh gid hién tai hodc tan dung rung l&c trong phién.
11.00
10.00
200
55.345M
0.00
-0.04
_____________________________________________________ B80.00
_1{ _____________________________________________________ 43.48

www.phs.vn

Nhan dinh thi truong | 7
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Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

Co phiéu khuyén nghi trong ngay

e et G S D e ey LD
tai vong

Ngay khuyén

STT MaCK Khuyén nghi Gia cat 16 Rairo giam Ghi chu

nghi
1 SHB Ban 12/12/2025 16.35 16.75 -2.4% 18.5 10.4% 15.9 -5.1% RUi ro thi truong

Danh muc co phiéu dang khuyén nghi

. Nga Ngay ca . = e
Khuyén g Y Ag yce Fj Giathuc LN/Lo Gia muc .
. khuyén nhat khuyén o n . . Ghi chu
nghi . hién hién tai tieu
nghi

1 PC1 Nam git  18/11/2025 02/12/2025 21.50 22.5 -4.4% 25.0 11.1% 21.0 -6.7%
2 PHR Nam gitt  28/11/2025 10/12/2025 56.20 56.6 -0.7% 64.0 13.1% 54.0 -4.6% Nang cat 16 54
3 DGW Mua 01/12/2025 - 41.25 43.70 -5.6% 50.0 14.4% 40.0 -8.5%
4 NTP Nam gitt  03/12/2025 11/12/2025 65.70 64.2 2.3% 71.0 10.6% 61.5 -4.2% Nang cat 16 61.5
5 DBC Mua 04/12/2025 - 27.30 27.60 -1.1% 30.5 10.5% 26.0 -5.8%
6 VGT Mua 05/12/2025 - 12.5 12.7 -1.3% 14.0 10.7% 12.0 -5.1%

www.phs.vn Nhan dinh thi truong | 8
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SECURITIES

i __, Tin hiéu ky thuat
Hgp dong teong lai VN3OFIM - 15 = 019191 H1919.1 L1919.1 C1919.1 =0.9 (=0.05%) Khai luong4.927 1960.0 * *

"'u"ml | ! “ ::zz « Hogp dong VN30F1M ddng clra tai 1919, giam 15.9 diém (-0.8%). Van dong bién déng manh
| 1950 ' trong phién theo ca hai chiéu, nhung nhin chung luc cung chiém uu thé. Gia lao déc nhanh hon
' ::ZZ vao cudi phién chiéu, khi cdc ma tru cét trong ré6 VN30 mat da.
‘m, ”~ ‘ '| “ 1935.0 - G dothi15 phﬂt’, chi bdo MACD van trén da giam va cbn’ duiﬁi mién am, trong khi RSI ciing gilr
M M ' “"*h i }I 'M’ ‘ ‘ 1930.0 trang thai suy yéu, ham y ap luc diéu chinh dang chi phoi. Dau vay, trang thai dang & ving qua
'ﬁmwmw I Hi,i*lif' - i 1925.0 bén nén cé thé thuc day nhip hoi ky thuat, tuy nhién, can tin hiéu xac nhan rd rang. Vi thé Long
R i 1915 : i can nhéac khi gid vuot va cung co trén ngudng 1926. Vi thé Short cé thé tham gia khi gid tiép
- tuc IUi vé dudi ngudng 1915,
1905.0 « Hogp déng VN100F1M ddng clra tai 1823, giam 14 diém (-0.8%). DO léch basis 4.1 diém (thap
.- 1900.0 hon VN100 co sd). Khai lugng khdp Iénh tang, dat 85 HD. HO trg gan quanh khu vuc 1815 -
Vi 1820, trong khi khang cu la ngudng 1835 - 1840.
4.927K

Chién lugc giao dich trong ngay

-0.3
-8.1 o ~
______________________________________________________________________________ Piém vao Chét 16i Lei nhugn/
LV} Ruiro
““““““““““““““““““““““““““““““““““““““““““““““ = Long >1.926 1.936 1.919 10:07
Short <1.915 1.903 1.922 12:07

Thong ké hgp dong tuong lai

M3 hop dong Giadongcira PO tino dich KL M& Gidly thuyét  Chénhlach 99y thanh Théi han cén lai (ngay)
(diém) toan
4111G6000 1,911.1 29.4 32 251 19343 232 18/06/2026 189
4111G3000 1,916.0 13.0 89 445 1929.5 135  19/03/2026 98
4111G1000 1,916.0 16.0 1334 2,452 1,926.1 101 15/01/2026 35
VN30F2512 1,919.1 159 335919 32,033 19247 56 18/12/2025 7

4112FC000 1,823.0 -14.1 85 31 1,827.4 -4.4 18/12/2025 7
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) > ~T - ”
Phy Hung HDTL CHi SO VN30 KY HAN 1 THANG
Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
(Hop dong) (Hop dong)
45,000 32,033 2,000 5,500
40,000 4,500
1,000
35,000 3,500
30,000 | 0 2,500
25,000 1,500
| 1,000
20,000 | 500
15,000 | -2,000 -500
10,000 -1,500
| 3,000
5,000 | -2,500
0 -4,000 t -3,500 t
13/11 20/11 27/11 04/12 11/12 13/11 20/11 27/11 04/12 11/12 12/11 19/11 26/11 03/12 10/12
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
4 1,940 or
o 1,920 8
1,900 7r
1,880 6
1,860 ST
1,840 ar 31
1,820 3T
1,800 2r
19 | 1,780 Tr
14 - 1,760 0
13/11 20/11 27/11 04/12 11/12 13/11 20/11 27/11 04/12 11/12

VN30F2512 4111G1000 4111G3000 4111G6000

www.phs.vn Nhan dinh thi truong | 10
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o
SECURITIES o

MiCK  Thigia Gidhoply* D‘;fvsr::i‘ge Khuyén nghi MiCK  Thigia Gidhoply * D‘;fvs;::e Khuyén nghi
AST 77000 65400 15.1% Bén MBB 24,850 22,700 8.7% Giam ty trong
BCM 65200 74,500 14.3% Tang ty trong MSH 33650 437100 28.1% Mua
CTD 84000 91,400 8.8% N&m giit MWG 82,300 92,500 12.4% Tang tj trong
CTl 23000 27,200 18.3% Tang ty trong NLG 34800 39,950 14.8% Tang ty trong
DBD 49,500 68,000 37.4% Mua NT2 23600 27,400 16.1% Tang tj trong
DDV 25,071 35,500 41.6% Mua PHR 56200 72,800 29.5% Mua
DGC 94,600 102,300 8.1% Nam gitr PNJ 88,000 96,800 10.0% Tang ty trong
DGW 41,250 48,500 17.6% Téang ty trong PVT 18,000 18,900 5.0% Nam gitr
DPG 42600 537100 24.6% Mua SAB 52,300 59,900 14.5% Tang 1y trong
DPR 37,550 46,500 23.8% Mua TLG 54700 53400 1.3% Gidm ty trong
DRI 12,602 17,200 36.5% Mua TCB 33400 35650 6.7% N&m gitt
EVF 11,600 14,400 24.1% Mua TCM 27150 38400 41.4% Mua
FRT 150,000 135,800 9.5% Gidm ty trong TRC 78100 95,800 22.7% Mua
GMD 58,000 72,700 25.3% Mua VCG 24350 26,200 7.6% N&m giit
HAH 58600 67,600 15.4% Tang ty trong VHC 55600 60,000 7.9% N&m gitt
HDG 30200 33,800 11.9% Ting ty trong VNM 61,500 66,650 8.4% N&m giit
HHV 14400 12,600 12.5% Bén VSC 21,200 17,900 15.6% Bén
HPG 26550 12,600 52.5% Bén
IMP 49000 55000 12.2% Tang ty trong

* Gid hop ly da diéu chinh cdc quyén thuc hién sau ngay béo cdo
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SECURITIES C

01/12

05/12

06/12

09/12

10/12

11/12

12/12

17/12

18/12

19/12

23/12

31/12

Viét Nam & My - Chi s6 PMI

Viét Nam — FTSE cong bd dao danh muc
M{ - Ty lé that nghiép

Viét Nam - Cong bd so liéu kinh té thang
11 va 11 thang

Uc — RBA cong b6 |4i suat

Canada — BOC cong bd 13i suat

MY - FED cong bd l3i suat diéu hanh
Viét Nam - Vaneck cong bé danh muc
MY - Doanh s6 ban lé

Viét Nam - bao han phai sinh

M¥ - Chi so gid tiéu dung (CPI)

Anh - BoE cong bd |3i suat

Viét Nam - Quy ETF lién quan Vaneck va
FTSE thuc hién tai co cadu danh muc

Nhat Ban — BoJ cong bd lai suat
M§ - Udc tinh GDP g/q (Q3)

MY - Bién ban cudc hop FOMC

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

Fed ha lai suat 25 bps: FOMC d& quyét dinh ha 13i suat thém 25 bps trong cudc hop ngay 10/12 véi ty 1é 9 phiéu thuédn va 3 phiéu chong,
dua 13i suat quy lién bang vé vung muc tiéu 3,5% — 3,75%. Day la [an giam l3i suat tha ba lién tiép trong nam, phu hop véi ky vong cua thi
truong va ndi tiép cac dot cat giam vao thang 9 va thang 10.

Luat Thué TNCN méi thém uu dai cho quy dau tu, giir nguyén thué 0,1% véi giao dich cd phiéu: Luat Thué TNCN sira d&i mién thué cho
chirng chi quj mé nam gitr tir hai ndm trd 1én va giam 50% thué vai lgi tire tlr quy dau tu; thué giao dich co phiéu gitr nguyén 0,1%, con dau
tu vén chiu 5% va chuyén nhuong phan von dp 20% hodc 2% néu khong xac dinh dugc gia von. Thué véi thira k€, qua tdang ching khodn la
10% phan vugt 20 triéu; tai san so ap 0,1%. Luat cé hiéu luc tlr 1/7/2026, mot s6 quy dinh dp dung tir ky thué 2026.

THONG TIN DOANH NGHIEP

IBC, HVG - Bj huy tu cach cong ty dai ching: UBCKNN da hdy tu cach cong ty dai ching ciia Apax Holdings (IBC), Thdy san Hung Vuong
(HVG). IBC bi loai sau khi 6ng Nguyén Ngoc Thay bj khdi t6, doanh nghiép mat thanh khoan va vi pham nghia vu céng bo théng tin. HVG
tirng 1a “vua c4 tra” roi nhom dai ching sau nhiéu nam thua 16, rdi ro tai chinh tang cao va 16 Ity k& vugt 1.743 ty dong.

HPG - Hoa Phat c6 thé chi bi Canada ap thué 5,7% chéng ban pha gia, tham chi bang 0 trong khi nhiéu DN khac bi ap téi 158,9%: CBSA da
cong bo két luan cudi cung, xac dinh cé hanh vi ban pha gia déi véi day thép carbon va hgp kim thép tlr nhiéu quéc gia, trong dé cé Viét
Nam. Thép day Hoa Phat chiu bién do ban pha gia 5,7%, giam manh so véi mic so bd 13,4%. Cac doanh nghiép Viét Nam khac bi &p bién
do rat cao, lén t6i 158,9%. Bén canh dé, Hoa Phat chuan bi d4u tu hon 2.800 ty dong xay dung Khu céng nghiép Ly Thuong Kiét giai doan 1
tai Hung Yén, véi quy mo 235 ha trong tong quy hoach 296 ha. Dy an gém dat nha may, dich vy, ha tang, cay xanh va giao thong, nam gan
cao toc Ha No6i — Hai Phong.

KBC — Cong ty con ndp ho so 2 du an dién gié tong mirc dau tu gan 14.700 ty dong: Dén han nop ho so ngay 4/12/2025, chi cé CTCP Khu
cong nghiép Sai Gon — Bac Giang (cong ty con clia KBC) dang ky thuc hién hai du én dién gié Van Canh 1 va 2 tai Gia Lai. Hai dy an dy
kién tao ra hon 1,1 ty kWh dién méi nam.

VGS - Thép Viét Diic bt tay Vinaconex mé dudng cho du an bat dong san 6.300 ty dong: CTCP Ong thép Viét birc (VG PIPE) vira cong bd
thong tin vé viéc thong qua hgp déng hop tac dau tu véi Tong CTCP Xuat nhap khau va Xay dung Viét Nam (VCG). Theo dd, hai doanh
nghiép sé cung dau tu, phat trién va kinh doanh Giai doan 1 clia du an khu do thj Viét Dic Legend City.

HSL - Cong b6 nghi quyét vé viéc dau tu va chuyén nhuong c¢6 phan CTCP MilliLand va CTCP Pau tu ndéng nghiép Binh Thang: HSL du
kién chi 45 ty dong dé€ nhan chuyén nhugng 4,5 triéu ¢4 phan va nam 90% vén cua Milli Land, qua dé trd thanh céng ty me cla doanh
nghiép bat dong san nay. Déng thoi, HSL ciling mua 2,85 triéu ¢6 phan tai CTCP Dau tu néng nghiép Binh Thang véi gia tri 28,5 ty dong,
nang ty & s& hiru Ién 95%. Hai thuong vu gitip HSL nam quyén kiém soat tai 2 cong ty con mdi trong linh vuc bat dong san va néng nghiép.
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Phu I lung

SECURITIES C

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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