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BAN TIN CHUNG KHOAN

Dién bién: Chi sd VNIndex déng ctra phién tai 1677.0, tang +3.3 diém (+0.20%). Thanh khoan tang nhe vai d6 réng cai thién
vé phia mua. Sac cling ghi nhan & VN30, HNX-Index.

Diém nhan trong phién: Luc cau trd lai vé cudi phién gilp chi sé |ay lai sdc xanh. Nhném Ngéan hang phuc haéi tié€p thém dong
luc cho da tang. Dong tién van phén hda va chua xuat hién nhom dan dat ré rang.

Nhom nganh va cé phiéu bién dong tich cuc trong phién: Ngan hang: HDB (+3.4%), SHB (+2.5%) | Hang & Dich vu Céng
nghiép: GEE (+5.7%), PAC (+0.9%) | Dich vu tai chinh: AGR (+6.1%), VND (+2.6%) | Tién ich: NT2 (+3.5%), GAS (+0.6%).
Nhom nganh va c6 phiéu dién bién yéu: Bat dong san: VPI (-2.9%), CRE (-2.8%), BCM (-2.5%) | Tai nguyén Co ban: TTF (-
6.8%), VPG (-3.7%) | Hoa chat: DGC (-7.0%), CSV (-1.8%) | Céng nghé Théng tin: FPT (-1.6%), ELC (-1.5%).

Téac dong chi sé: Chiéu tang | VJC, GEE, HDB, TCB, VPB - Chiéu giam | CTG, FPT, DGC, BCM, BSR

Khoi ngoai Ban rong gan 870 ty, tap trung nhiéu & DXS, VIC, FPT, HDB, DGC, trong khi mua rong MBB, TCB, VNM.

VN-Index két phién véi mau hinh nén Hammer, tuy nhién thanh khoan & mirc thap chua xac nhan cho phan g béat tang.
Van déng van nam dudi duong MA50 ngay, ham y su than trong con chi phdi va luc cung hién hiru tai vung can 1690 -
1700 diém. Dong tién cling phan manh, lun chuyén vao céc c6 phiéu don 1é va chua xuat hién nhém dan dat rd rang. Chi
s0 ¢4 |é tiép tuc trang thai giang co tim vung can bang, véi hé trg gan dugc nang 1én quanh muirc 1640 diém. Tin hiéu thoat
khai nhip diéu chinh dugc xac nhan khi VN-Index bt pha va ciing ¢6 trd lai trén moc 1700 diém.

Doi véi HNX-Index, chi s6 két phién véi mau hinh nén Spinning top, cho thdy trang thai can bang trd lai. Cung cau co thé
con giang co dé tim hudng di, véi ho trg gan quanh ngudng 252 va khang cu manh la nguéng 260.

Chién lugc chung: Vi thé nghiéng vé Nam gitr véi ty trong vira phai, nham quan tri rdi ro khi cé bién déng manh. Chiéu mua
md&i nén theo ddi thém qua trinh cliing ¢6 nén gia cla cac c6 phiéu sau nhip héi phuc, cung vdi su cai thién cua thi truong
vé thanh khoan va d6 rong. Cac nhom nganh cé thé bat dau cha y trd lai nhu: Tiéu dung, Tién ich, Dau tu céng.

€O PHIEU KHUYEN NGHI Mua POW (Xem tiép tai trang 7) ot s (rang 09)
ai sinh (trang
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SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

Theo chi s6
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

Bat déng san

Dich vu tai chinh
Cong nghiép

Tai nguyén co ban
Xay dung - Vat Liéu
Thuc phdm

Ban Lé

Cong nghé

Hdéa chat

Tién ich

DAu khi

Dugc phdm

Bao hiém

www.phs.vn

Gia dong ctra

1,677.0 =
2532 =
1188 %

1,903.5 =

21972 =

1,491.2 =

612.7 =
7151+
3119+
264.3 &
5232+
188.7 ¥+
558.8 =
14931+
5053 %
157.0 +
658.2 =
721%
4242
88.3 =

ORD)

0.20%
0.04%
-0.01%
0.3%
0.1%
0.01%

0.44%
-0.1%
-0.3%
1.6%
0.0%
-0.1%
0.5%
-0.1%
-1.5%
-0.68%
0.3%
-0.93%
-0.4%
0.2%

% Thay doi

(%) TW

-1.3%
-1.0%
-1.0%
-1.1%
-1.8%
-1.3%

-1.81%
-4.7%
-3.3%
-3.6%
-0.9%

0.1%
-1.5%
2.1%

0.4%
-4.0%
-0.6%

4.5%
-0.3%
-1.7%

(%) 1M

1.0%
-5.3%
-1.0%

0.3%
-6.1%
-3.2%

-2.5%
13.5%
-6.6%
-1.2%
-3.3%
-3.1%
-0.6%
-1.0%
-3.8%
-9.4%
-1.4%
-3.8%
0.7%
-2.3%

Gia tri giao
dich (Ty VND)

18,646.6 ¥
939.6 &
4132+

10,316.3 4

53928 +
1,5600.0 4

4,793.0 ¥
3,986.6 4
2907.9 &
7551+
753.7 &
5413 +%
9349 +
11252 &
5554+«
197.0 +
369.6 &
296.7 ¥
82.5 &
188 +

% Bién dong gia tri giao dich so vai

Trung binh 01 Trung binh 01

01 phién
trudc

-4.8%
1.8%
-49.2%
5.7%
-27.9%
37.1%

-3.18%
70.2%
20.3%

-73.7%

8.9%

-42.6%

-22.8%
57.7%

-8.4%

-58.7%
78.5%

-61.3%
89.0%

-28.4%

tuan

13.1%
2.6%
-46.2%
12.8%

21.2%

-10.5%

-0.8%
-46.9%
-23.0%
-47.1%
-41.3%

36.4%

-3.0%

-71.5%
53.8%
-31.0%

58.3%

-44.0%

thang

-17.8%
-40.4%
-53.3%
-6.6%
-42.4%
11.7%

-16.1%
-10.7%
-6.8%
-47.3%
-24.9%
-46.8%
-44.0%
40.9%
-17.7%
-64.1%
29.5%
-38.9%
-4.6%
-51.1%

BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Khai lugng
giao dich
(Triéu CP)

707.9 &
47.5 =
298 +

287.9 &

251.8 &
97.8 4

220.2 &
150.6 4
105.8 4
18.0 +
38.0 &
273+
246+
143 &
12.7 &
72+%
21.7 &
140 +
2.7 &
05+

% Bién dong khoi lugng giao dich so véi

01 phién
trudc

10.0%
0.5%
-18.4%
4.6%
8.9%
42.5%

6.3%
83.7%
19.5%

-51.1%
21.3%
-29.9%
-26.5%
14.5%
47.3%
-35.6%
82.9%
-54.1%
27.7%
-38.3%

Trung binh 01 Trung binh 01

tuan

17.9%
0.4%
27.2%
23.8%
12.2%
-10.9%

0.4%
11.1%
-7.8%
-43.9%
-18.9%
-40.7%
-46.5%
16.1%
31.2%
-58.6%
51.5%
-30.4%
-35.2%
-53.1%

thang

-8.6%
-34.6%
-31.0%

0.5%
-26.1%
13.2%

-5.3%
17.1%
-11.8%
-49.4%
-16.1%
-40.1%
-47.0%
25.2%
32.5%
-60.6%
51.2%
-29.9%
-44.0%
-61.7%

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong | 2



&

Phu Hung

SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,677.0
1,250
8,618

12,117
6,031
3,876

25,498

49,002
6,721

47,886
9,800
5,704

98.5
26,326

I 4 4

4

|

I 4 4 41

[

% Thay déi gia

1 ngay

-0.5%
-0.7%

-0.8%

-1.03%
-1.2%
-0.5%

-0.03%

YTD

32.4%
-10.7%
21.7%
-3.7%
-7.6%
15.7%
271%
22.8%
14.3%
12.6%
19.9%
16.5%

9.2%
3.3%

Chi so dinh gia

P/E

16.2x
13.4x
21.8x
16.2x
10.2x
18.4x
12.8x
21.8x
26.9x
24.8x
14.7x
17.2x

P/B

2.0x
1.2x
2.2x
1.4x
1.3x
1.5x
1.4x
2.4x
5.4x
5.7x
2.3x
2.4x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

[

4

[

[

b

5.4%
0.0%

-1.0%

-1.3%
0.0%
1.6%

3.6%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

-8.0%
-7.8%
-6.3%
-6.3%
-0.7%
-3.6%
-3.5%

1.6%

1.4%
-0.5%

5.3%
2.1%

6.3%
30.3%

% YTD

-20.0%
-21.9%
12.7%
-7.5%
-5.7%
-12.2%
6.8%
-11.2%
-7.2%
24.1%
-48.5%
52.5%

64.8%
128.6%

-18.6%
-20.7%
21.4%
-10.2%
-6.8%
-11.6%
13.4%
-8.9%
-6.8%
-25.6%
-44.5%
54.0%

67.3%
125.1%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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Phu Hung THONG KE THI TRUONG CO SO
TOP NGANH PONG GOP DIEM CHO VNINDEX TOP CO PHIEU PONG GOP PIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX
+0.34(sT8) I ©17 (AcB) +23(PvD) [ -32 (0BC)
+0.36 (vPL) [ 017 (HvN) +24 (STB) . 34 (TCH)
26 14 08 05 o2 +0.41(sHe) [N 029 (TCx) +39(vre) [ 25 (VD)
- o +0.45(vee) [N 20 (vPx) +41(ND) | 40 ccn)
03 03 03 05 06 +0.47 (VNV) [N 034 (B3R +asuwe) [ 56 (ss)
| | +0.53(vre) [N o35 vio) +45GEx) [ ©7 oco)
ESI @R & & & & & &
I I L e +0.64 (TcB) | 037 scv) +a6(sH8) [ 56 ¢108)
<~ o S £ & & e
$° _&QS’ & JO & ,@&0 +0.73(Hoe) [N o2 (cTo) +51(vNv) I o5 FP)
& & & +0.84 (Gee) [N s (oco) +s5(1ce) [T 331 (VIO)

<O N
® & +1.17vJc) [N 057 (FP7) +osves) [ 52 ©oxs)

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX
)

+0.01(pJ) | -0.06 (NTP +0.0(SLS) | -0.3 (MsT)

+0.01 (Naw) [l| -0.07 (DnP) +0.0(TSB) | 0.5 (TNG)
+0.01(Pic) [l 0.1 (po) +0.0(vVGS) | 0.8 (C69)
+0.02(PA) Il 011 (wvB) +0.1(ve7) | 1.2 (ves)
+0.03(c69) | —O15(DHT) +0.1(NTP) | 1.6 (HUT)
. +0.10(ce0) [ 016 (ksF +02(8vS) | 1.7 (sHs)
FEFTEE TS +012e48) [N —O.18(VIF) +0.50vs) | 1.8 (00)
&S , 5 .
& L S o & R .,gb ,é\c’
<® SRS & e +0.12 (PVS -0.19 (VCS +1.4(VT2) 2.1 (CEO)
o & @ & ®
S o +029Pv)) [ 019 (vss) v2.2(vrs) | 25 v

Q\Q\s -(\Q
g oseur) I - ¢o (< 267 cve) | <5 (/=5

www.phs.vn Nhan dinh thi truong ‘ 4
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Phu Hung THONG KE THI TRUONG CO SO
TOP CG PHIEU GIAO DICH KHGP LENH (Ty VND) - VNINDEX TOP C6 PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX GIA TRI GD RONG NDTNN TAI VNINDEX (Ty VND)
HPG DXS 4000 -
3,000
VIX VJC
2,000
HDB
1,000
vIC
vee [ 0
SHB vic HDB VIX HPG MWG VCK VIC VJC DXS 2,000
%DoD  2.5%  01%  34%  11%  0.0% %DoD  -0.4% 0.4% 01% 4.8% 0.0%
mGiatri 1,148 769 690 562 496 B Gia tri 712 568 560 486 451 -3,000 *
atn 20/11 27/11 04/12 1112 18/12
TOP CG PHIEU GIAO DICH KHGP LENH (Ty VND) - HNXINDEX TOP C6 PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)
60 -
HUT - HOM |
e e |
— o B
sos [ eve [
ceo [ qor [
CEO  SHS MBS  PVS HUT HUT PVC CEO PVS HOM
%DoD 14%  0.0%  -19%  12%  5.6% %DoD  5.6% 0.0% 1.4% 1.2% 2.0% .
mGiadtri 207 197 99 94 30 mGidti 60 21 3 2 0 2011 711 04112 112 18112

www.phs.vn Nhan dinh thitruong | 5
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D) 7z N ~ ~
Phu Hung GOC NHIN KY THUAT
= 01675.54 H1676.98 L1665.21 C1676.98 +3.32 (+0.20%) Géc nh‘ln ky thuat VNindex
750 I!‘hl +*+!¥| 1760.00 v Nén Hammer, vol dudi binh quan 20 phién.
T B oo T v HBtrg: 1600 - 1620.
J * ‘ Ml n“ ***H | Wl'ﬂl * o it Il‘h , C
S0 ] !'T‘“'T! ‘‘‘‘‘‘‘ M ...... * ............ ‘ ......... I'. . “I* ....................... e v Khang cu: 1700.
,TT*T It o v/ Chibéao RSI, MACD cai thién chua ro rang.
1540 - 1560 ] v 1960.00
“”- il 157000 v Xu huéng: biéu chinh.
ol ik 1480 - 1500 1480.00 N > N - o N
_J“ o Kich ban: Giao dich nghiéng vé tim ving can bang. Xu hudng kha nang con giang co, véi da tang
! o um s00 dugc xac nhan khi chi sé vugt va cing ¢ duge trén moc 1700 diém. Nguoc lai, ho trg duy tri
® duoc nang lén quanh muc 1640 diém, néu van dong suy yéu dudi ngudng nay, da giam sé quay
lai chi phdi va c6 thé tim vé vung 1580 — 1600 diém.
= 01897.34 H1903.47 L1885.01 C1903.47 +5.52 (+0.29%) 2080.00 Géc nh‘ln ky thuét VN30
2000 i HI ﬂ*’ 2000.00 v' Nén Hammer, vol duéi binh quan 20 phién.
1940 - 1960 ll l Lty 1'* !l e v H6 tro: 1850 - 1880.
. mHI !Il ! “ II iy v Kha ' 1900- 1920
. | : T | 1880.00 U - .
1850 - 1880 I hh, *T#"H “—Hh ‘ | +'. |"I i ’ang . ,
| ! .I "PT ' 4! lhl a0 v' Chibao RSI, MACD cai thién chua ré rang.
s T; r | - v Xu huéng: biéu chinh.
: :
iTT+ 1700 - 1720 fras.00 L. ~ . . P o e ~ . A > ~
ill - 130,00 = Trang thai ludng ly tiép tuc chi phdi. Pa tdng dugc xac nhéan khi VN30 vugt va cung cd
o . duogc trén ngudng 1940 diém. Nguac lai, néu chi sd suy yéu trd lai dudi ngudng 1860, da
gidam sé tiép tuc chi phdi vGi kha ndng tim vé maoc tam ly 1800 diém.
T e e :;;:j;
24-Mar-25 Nhan dinh thitruong | 6
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BAN TIN CHUNG KHOAN
CO PHIEU KHUYEN NGHI

STOCK
POW

HOSE

Ticker
Exchange

Sector Conventional Electricity

STRATEGY

BUY

Current price
Action price

Technical

12.3

19/12 12.3

Target price 14

Cutloss

114

13.8%
-7.3%

Financial Ratio
15.1
0.85

P/E (x)
P/B (x)
EPS 812.5
ROE 5.8%

Stock Rating B
Scale Market Cap Medium

= 01230 H12.35 L1215 C12.30 0.00 (0.00%)

it 1“
‘l ~‘H ‘h ‘_‘,‘_‘_i.l.h-ir—_
ﬂ“h“ I'Lhﬂuhhq

im\‘ "

d
bl I o
|T“[mF '1|!

14.50

14.00

13.00

12.50

12.29

11.50
11.00
10.50

10.00

40M

(LA
7.801M
2.107TM

0.02

-0.02
80.00
52.16

LUy

www.phs.vn

TiN HIEU KY THUAT

+ Gia 6n dinh quanh MA20 ngay cho thay xu huéng thiét lap lai nén gia.

+ Chi bdo MACD cai thién va thu hep véi duong tin hiéu, cung vai RSI duy tri 1én trén murc trung
binh, ham y déng lugng tang phuc héi.

+ Thanh khoan tang giam vé murc thap cho thay luc cung suy yéu.

= Xu hudng dugc cung ¢6 va kha nang trd lai quan tinh téng.
= Khuyén nghi Mua quanh gia hién tai ho&c tan dung rung lac trong phién.

Nhan dinh thi truong | 7



& BAN TIN CHUNG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

Co phiéu khuyén nghi trong ngay

Ngay khuyén

STT M&CK Khuyén nghi Gia hién tai Gia thuc hien TN/ "t‘;ih"-’“ Gi& muyc tidu I\'gnkg Gid cat 16 Rui ro gidm Ghi chd

nghi
1 POW Mua 19/12/2025 12.30 12.3 14.0 13.8% 11.4 -7.3%

Danh muc co phiéu dang khuyén nghi

. Nga Ngay ca e orea . - e
Khuyén g Y Ag yce Fj Giahien Giathuc LN/Lo Gia muc .
. khuyén nhat khuyén . o D < Ghi chua
nghi . . tai hién hiéen tai tieu
nghi nghi

1 PHR Nam gitt  28/11/2025 10/12/2025 57.00 56.6 0.7% 64.0 13.1% 54.0 -4.6%
2 NTP Nam gitt  03/12/2025 11/12/2025 64.90 64.2 1.1% 71.0 10.6% 61.5 -4.2% Nang cat 16 61.5
3 DBC Nam git  04/12/2025 17/12/2025 28.60 27.60 3.6% 30.5 10.5% 26.0 -5.8%
4 PNJ Mua 18/12/2025 - 91.90 92.4 -0.5% 100.0 8.2% 87.0 -5.8%

www.phs.vn Nhan dinh thi truong | 8



& BAN TIN CHUNG KHOAN

SECURITIES

Phu Hung
Tin hiéu ky thuat

Hop déng trong lai VN30FIM - 1h = 1 T
018985 H1902.0 L1890.3 C1899.1 +0.7 (+0.04%) Khéilu’c_lﬁngflz 527K — ; . . ; . . o N .
l ' 'I ' . 1940.0 * Hogp dong VN30F1M déng ctra phién dao han tai 1899.1, tang 1 diém (+0.05%). Hop dong ky
“Ll” ”TH* I ”' | 0 han 2 thang (4111G1000) déng clra & 1907, sé& giao dich theo sau. Van déng trong phién
*'*"i | e ’HI ‘ T' l e h! 19200 nghiéng vé trang thai di ngang kiém dinh khu vuc 1900.
| |$' \ il~ *X e . O do thi 1 gid, chi bao MACD van gt trén dudng tin hiéu nhung RS chua phuc hdi 1én dugc
| .“ e m trén ngudng trung binh, ham y ap luc diéu chinh van chi phdi. Do hop ddng ky han 1 thang vira
S u e déo han, gia c6 thé bién déng rung lac dau phién. Vung kiém dinh ky vong quanh 1895 - 1905.
i m ‘ z:z Vi thé Long can nhac khi gia duy tri trén ngudng 1905, cé thé gia tang thém khi gia vugt trén
h* 1860 “ “ ' ngudng 1920. Vj thé Short cé thé tham gia khi gia IUi vé dudi ngudng 1894.

« Hogp dong VN100F1M dong clra tai 1803, ting 6 diém (+0.3%). Do léch basis 1.1 diém (thap
hon VN100 co sé). Khoi lugng khép 1énh tang, dat 26 HD. H6 trg gan quanh khu vuc 1790,
trong khi khang cu la ngudng 1815.

26 Chién lugc giao dich trong ngay
-5.7
_________________________________________________________________________ 80.00 o . i Loi nhuan/
R gm0 Chotla
Long >1.905 1.917 1.897 12:08
Long >1.920 1.934 1.912 14:08
Short <1.894 1.884 1.902 10:08

Thong ké hgp dong tuong lai

M3 hop dong Giadongcira PO tino dich KL M& Gidly thuyét  Chénhlach 99y thanh Théi han cén lai (ngay)
(diém) toan
4111G6000 1,899.5 0.7 131 308 1,913.0 135 18/06/2026 182
4111G3000 1902.7 9.9 94 476 1,908.2 55 19/03/2026 91
411161000 1,907.0 9.9 25,994 25015 1,904.9 21 15/01/2026 28
VN30F2512 1,899.1 1.0 206,331 0 1,903.5 44 18/12/2025 0

4112FC000 1,803.0 6.0 26 0 1,804.1 -1.1 18/12/2025 0
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MiCK  Thigia Gidhoply* D‘;fvsr::i‘ge Khuyén nghi MiCK  Thigia Gidhoply* D‘;fvs;::e Khuyén nghi
AST 77400 65400 15.5% Bén MBB 24650 22,700 -7.9% Gidm y trong
BCM 61,300 74,500 21.5% Mua MSH 33500 43,100 28.7% Mua
cTD 80,500 91,400 13.5% Tang 1y trong MWG 81,600 92,500 13.4% Tang 1y trong
CTl 22600 27,200 20.4% Mua NLG 31,400 39,950 27.2% Mua
DBD 48950 68,000 38.9% Mua NT2 24000 27,400 14.2% Téng ty trong
DDV 24695 35500 43.8% Mua PHR 57,000 72,800 27.7% Mua
DGC 74900 102,300 36.6% Mua PNJ 91,000 96,800 5.3% N&m gitr
DGW 40450 48,500 19.9% Téng 1y trong PVT 18,300 18,900 3.3% N&m gitr
DPG 40450 53,100 31.3% Mua SAB 50,200 59,900 19.3% Tang 1y trong
DPR 36000 46,500 26.0% Mua LG 51,700 53,400 3.3% N&m gitr
DRI 12,439 17,200 38.3% Mua TCB 33000 35650 8.0% N&m gitr
EVF 11,200 14,400 28.6% Mua TCM 27150 38,400 41.4% Mua
FRT 143300 135,800 5.2% Gidm 1y trong TRC 79400 95800 20.7% Mua
GMD 58,400 72,700 24.5% Mua VCG 24000 26,200 9.2% N&m gitt
HAH 58,000 67,600 16.6% Téng 1y trong VHC 54500 60,000 101% Tang ty trong
HDG 28400 33,800 19.0% T#ng 1y trong VNM 63900 66,650 4.3% N&m gitr
HHV 14100 12,600 10.6% Bén VsC 20100 17,900 10.9% Bén
HPG 26400 12,600 52.3% Bén
IMP 49500 55000 11.1% Tang ty trong

* Gid hop ly da diéu chinh cdc quyén thuc hién sau ngay bao cdo
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Viét Nam & My - Chi s6 PMI

Viét Nam — FTSE cong bd dao danh muc
M{ - Ty lé that nghiép

Viét Nam - Cong bd so liéu kinh té thang
11 va 11 thang

Uc — RBA cong b6 |4i suat

Canada — BOC cong bd 13i suat

MY - FED cong bd l3i suat diéu hanh
Viét Nam - Vaneck cong bé danh muc
MY - Doanh s6 ban lé

Viét Nam - bao han phai sinh

M¥ - Chi so gid tiéu dung (CPI)

Anh - BoE cong bd |3i suat

Viét Nam - Quy ETF lién quan Vaneck va
FTSE thuc hién tai co cadu danh muc

Nhat Ban — BoJ cong bd lai suat
M§ - Udc tinh GDP g/q (Q3)

MY - Bién ban cudc hop FOMC
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THONG TIN Vi MO

Loat siéu du an nghin ty cua Vingroup, Sun Group, HDMon déng loat khéi cong: Ngay 19/12/2025, nhiéu siéu dy an bat déng san quy
mo 16n do céc tap doan nhu Vingroup, Sun Group va HDMon Holdings sé dong loat khdi cong trén ca nudc dé chao ming Dai hoi dai
bi€u toan qudc Ian thd XIV clda Dang. Noi bat c6 Khu d6 thi thé thao Olympic do Vingroup dau tu véi quy mo hon 9.000 ha, von trén
925.000 ty d6ng; khu dich vu du lich phic hop tai Van Dén (Sun Group) von hon 2 ty USD; t6 hgp Monbay Van B6n do HDMon Holdings
trién khai gan 1 ty USD; cung khu dé thi ven vinh Cam Ranh hon 85.000 ty d6ng. Bén canh do, hang loat du an nha & xa héi cling sé duoc
khdi céng & Ha Noi, Quang Ninh, mién Trung va mién Nam, gép phan thic day phat trién d6 thi va an sinh xa hoi.

Tin dung vuot 18,2 triéu ty dong, NHNN xoay truc diéu hanh cho tang truéng 2026-2030: Dén 27/11/2025, tin dung toan nén kinh té
vuot 18,2 triéu ty déng, tadng 16,56%, phan anh vai tro tru cét cia ngan hang trong cdp vén cho tang trudng. Tuy nhién, NHNN ddi mat ap
luc 16n vé von trung — dai han, khi thi truong trai phiéu va chirng khoan chua phuc hoi day dd, trong khi 80% tién giri van la ngan han. Giai
doan 2026-2030, NHNN sé xoay truc diéu hanh tin dung, uu tién vén cho khoa hoc — céng nghé, chuyén déi s, ndng luong, ha tang va
dong luc tédng trudng mdi, vira ho tro tdng trudng cao vira kiém soat rdi ro hé théng.

THONG TIN DOANH NGHIEP

DPM - Vuot ké& hoach san lugng va doanh thu ndm 2025: DPM hoan thanh vuot ké hoach san xuat — kinh doanh nam 2025, vuot ca 4 chi
tiéu quan tri do Petrovietnam giao. San lugng uré ~885 nghin tan (110% KH), NPK ~206 nghin tan (121% KH); doanh thu hop nhat
~16.300 ty dong (102% KH). Nha mdy van hanh on dinh, an toan, hoan thanh ké hoach uré sém 42 ngay, NPK sém 95 ngay. Nam 2026,
DPM t&p trung nang cao quan tri, rit ngan bao dudng, phat trién san pham xanh va day manh M&A/kinh doanh qudc té.

REE - Quy ngoai chi mua dugc hon 1% c6 phiéu REE da dang ky: Quy ngoai Platinum Victory (Singapore) chi mua duoc 223.400 c6 phiéu
REE, turong duong hon 1% trong téng s6 hon 18,1 triéu c6 phiéu da dang ky do diéu kién thi trudng khong thuan loi. Sau giao dich, ty 1é s&
hiru cta Platinum Victory tai REE chi tang nhe tir 41,65% |én 41,69%.

SHB trién khai phuong an tang von diéu lé lén 53,442 ty dong: HDQT SHB thong qua phuong an tang von diéu |é |én 53.442 ty dong
théng qua phat hanh 750 triéu c6 phiéu, da dugc DHDCD phé duyét. Co cdu gém: 459,4 triéu cp chao ban cho ¢ déng hién hitu, 200 triéu
cp phat hanh riéng 1é va 90,6 triéu cp ESOP, dam bao room ngoai. Nguén vén tang thém dung dé€ mé rong cho vay, phuc vu hoat déng
kinh doanh ndm 2026. Sau khi hoan tat, SHB du kién vao Top 4 ngan hang TMCP c6 von diéu lé I6n nhat.

HVN - Tap doan hang khéng hang dau chau A cam két uu tién cung cap dich vu cho Vietnam Airlines (HVN): Vietnam Airlines ky hop tac
chién lugc véi SATS — tap doan dich vu hang khéng hang dau chau A — nhdm uu tién dich vu mé&t dat va logistics tai mang luéi san bay
quoc té. SATS cam két ho trg thiét bi, nhan luc va giai phap van hanh, giip HVN nang chat luong dich vy, téi wu chi phi va cling ¢ néng
luc khai thac qudc té.
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Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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