VN-Index 1925.46 (1.43%)
738 Tr. ¢ phiéu 22300.2 Ty VND (-25.64%)
HNX-Index 255.07 (0.18%)
38 Tr. ¢ phiéu 835.9 Ty VND (-44.55%)
UPCOM-Index 126.35 (0.06%)
33 Tr. ¢6 phiéu 556.0 Ty VND (-59.16%)
VN30F1M 2065.10 (1.24%)

253,069 HD Ol: 32,872 HD < - "
GOC NHIN KY THUAT
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NHAN PINH THI TRUONG

BAN TIN CHUNG KHOAN

Dién bién: Chi sé VNIndex dong c(ra phién tai 1925.5, tang +27.1 diém (+1.43%). Thanh khoan giam véi do réng thi truong
nghiéng vé bén mua. Sac xanh cling ghi nhan & VN30, HNXIndex.

DPiém nhan trong phién: Bién dong & nhom cd phiéu tru ti€p tuc anh hudng Ion Ién bién dong cla thi trudng chung. DU vay,
mét bang cd phi€u dan thich (rng. Dong tién van gitr nhip va ludn chuyén nhanh gitra cac nhém nganh.

Nhom nganh va co phiéu bién dong tich cuc trong phién: Bat dong san: TAL (+3.4%), VRE (+3.5%), VIC (+4.0%) | Ngan hang:
BID (+1.8%), MSB (+1.8%), VPB (+3.2%) | Dién, nudc & xang dau khi dét: GEG (+0.7%), GAS (+2.2%) | Thuc phdm va d6 udng:
VNM (+1.4%), KDC (+1.5%), IDI (+1.5%). Dién bién yéu trong phién: Dau khi: PVD (-1.9%), PLX (-1.2%) | Héa chat: GVR (-
1.6%), DPM (-1.5%) | Béo hiém: BVH (-1.2%).

Téac dong chi sé: Chiéu tang | VIC, VHM, VCB, VPB, FPT - Chiéu giam | GVR, VCK, GEE, PLX, POW.

Khoi ngoai Mua rong gan 260 ty, tap trung nhiéu & VIC, MSN, SSI, trong khi ban rong VHM, TCB, FPT.

VN-Index bat tang thiét 1ap cot méc cao mdi nhung thanh khoan sut giam vé dudi mic trung binh 20 phién, ham y dong
tién chua dong thuan. Pa tang tiép tuc dugc thic day boi nhdém von héa 16n, dan dau la nhdom Vingroup. Bén canh dé, céac
chi bédo k¥ thuat cling chi cai thién & murc tuong doi, chua quay lai dd manh dé xac nhan dong luc. Khang cu ky thuat gan
hién 1a ngudng 1950 di€m, trong khi ap luc ha nhiét van hién hiru néu cdc ma tru mat da, véi hd gan quanh khu vuc 1850 -
1880 diém. Dong tién tiép tuc van dong theo hudng luan chuyén nhanh gitra cac nhém nganh.

Poi véi HNX-Index, chi sé thu hep da tdng vé sat tham chiéu, thanh khoan ciing sut giam vé murc thap, ham y luc mua
chiing lai. Van dong c6 thé cling ¢6 thém quanh ving 252 - 256, véi muc tiéu khang cu cao hon la ngudng 260 diém.
Chién lugc: Biém tich cuc la du chi sd bién déng manh, méat bang c6 phiéu dan thiét |ap trang thai can bang quanh cac
vung ho trg ngan han. Mot s6 cd phiéu da dan thoat khdi nhip diéu chinh trudc dé. Chiéu mua mdi phu hop chién luoc
trading ngan han, tan dung nhip diéu chinh, dong thai han ché tam ly mua dudi tai cac nhip tang manh. Ddi véi céc vi thé
chua vi pham xu hudng, NDT c¢6 thé tiép tuc nam gitr. Cac nhdm nganh dang chi y: Ngan hang, Cao su, Cang bién, Thép.

€O PHIEU KHUYEN NGHI Theo d6i VPB (Xem tiép tai trang 7) Pt s (g 09



BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Phu Hung

SECURITIES C

i

Dien bién thi truong tir dau nam dén hién tai

_ : % Thay d6i Gid trj giao % Bién dong gia tri giao dich so véi th)'i Ier;ng % Bién dong khai luong giao dich so véi
Clldctglens dich (T'i VND) O01phién  Trung binh 01 Trung binh 01 gla.? dich 01 phién  Trung binh 01 Trung binh 01
(HIND &) T (%) 1M trudc tuan thang (Triéu CP) trudc tuan thang

Theo chi s6
VN-Index 1,925.5 a 1.4% 0.9% 8.4% 22,300.2 + -25.6% -25.9% -5.0% 7383+ -29.6% -23.3% 17.1%
HNX-Index 255.1 = 0.2% 3.0% 1.1% 8359 + -44.6% -30.9% -33.5% 385« -53.0% -38.0% -44.6%
UPCOM-Index 126.4 = 0.1% -1.4% -1.3% 556.0 + -59.2% -8.0% -48.6% 326+ -40.1% -7.9% -55.9%
VN30 2,068.6 & 1.2% -0.5% 6.3% 13,596.4 + -18.2% -19.4% 7.1% 3228 + -16.0% -16.7% -17.5%
VNMID 2,251.3 = 0.1% 1.3% -0.3% 72902 =+ -36.4% -37.0% -18.9% 2873+ -42.0% -41.2% -29.1%
VNSML 1,395.0 + 0.0% -0.9% -2.3% 7423 = -29.4% -30.9% -34.2% 50.2 + -33.5% -25.1% -31.0%
Theo nganh (VNINdex)
Ngéan hang 657.4 4 1.2% 1.27% 3.0% 58679 + -19.90% -13.1% 11.5% 2369 + -21.5% -14.3% 8.1%
Bat déng san 1,042.6 & 3.3% 0.2% 27.8% 3,935.8 + -41.6% -33.7% -15.4% 109.1 + -22.1% -31.3% -16.7%
Dich vu tai chinh 315.4 = 0.4% -1.0% -2.5% 2211.8 + -42.5% -29.6% -11.1% 942 = -46.8% -35.5% -16.8%
Cong nghiép 302.6 + -0.7% 7.4% 9.9% 1,801.0 + -16.5% -13.3% 40.9% 407 + -34.8% -31.8% 9.4%
Tai nguyén co ban 540.5 + -0.2% 0.0% 0.4% 5726 + -19.6% -30.4% -40.3% 245 -25.0% -33.2% -38.8%
Xay dung - Vat Liéu 175.7 =+ -0.3% -0.9% -2.8% 909.5 + -36.9% -49.2% -28.8% 39.6 + -41.2% -49.9% -33.6%
Thyc phdm 499.0 A 1.3% -9.6% -29.4% 1,001.0 + -38.8% -38.5% -17.8% 203+ -41.4% -39.9% -26.9%
Ban Lé 1,537.0 = 0.4% -3.1% 0.7% 501.7 + -24.9% -42.6% -29.8% 6.8 ¥ -17.6% -42.7% -27.4%
Cong nghé 399.1 & 4.2% -3.3% -6.7% 1,711.7 & 78.1% 74.3% 137.6% 242 -2.4% 41.9% 118.2%
Hda chat 190.6 + -1.0% 1.5% 6.4% 4349 + -51.6% -48.0% -26.3% 121 + -51.3% -45.2% -25.9%
Tiénich 773.0 = 1.0% 1.2% 0.3% 670.0 + -21.9% 15.2% 59.4% 232+ -12.9% -6.7% 19.5%
DAu khi 1185+ -0.3% 10.2% 7.0% 848.8 + -52.6% -14.9% 38.5% 257« -52.9% -21.8% 24.7%
Dugc phdm 419.6 ¥ -0.1% -0.3% -2.0% 570+ -68.5% -23.8% 6.8% 19+ -80.6% -46.4% -11.7%
Bdao hiém 106.2 + -0.9% 0.2% -7.5% 404 = -60.8% -55.3% -26.3% 0.8+ -57.3% -55.3% -31.3%

www.phs.vn

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong | 2
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Phu Hung

SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,925.5
1,539
6,723

12,933
6,015
4178

26,389

62,654
7,444

49,693

10,352
5915

98.5
26,348

I 4 » 4 (4

4

% Thay déi gia

1 ngay

1.43%
1.44%

-0.03%
1.15%
-1.52%
-0.98%
0.58%

-0.14%

0.93%

0.00%

YTD

7.9%
22.2%
-22.2%
5.1%
-0.6%
5.3%
3.0%
24.5%
8.7%
3.4%
4.2%
2.1%

Chi so dinh gia

P/E

15.5x
17.3x
15.6x
17.0x

9.2x
19.3x
13.7x
24.6x
29.1x
25.4x
16.6x
16.8x

P/B

2.2x
1.4x
1.8x
1.5x
1.2x
1.6x
1.4x
3.0x
5.8x
5.7x
2.3x
2.4x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

I 4 4 4

4> 4441 4

[

4

-0.09%
-0.43%
-0.1%

-0.1%

-4.1%
-3.3%
-2.2%
11.7%
-1.4%

-0.63%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

11.3%
10.2%
10.0%
6.9%
5.6%
2.3%
-3.8%
9.7%
12.9%
8.4%
10.6%
-25.8%

-3.0%
9.4%

% YTD

73.4%
75.2%
-22.4%
6.9%
6.4%
11.6%
86.5%
23.5%
30.6%

15.4%
84.2%

8.7%
21.4%

59.7%
59.3%
-18.1%
13.2%
4.7%
4.9%
100.5%
25.4%
28.2%
-16.7%
23.0%
146.1%

47.8%
170.0%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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| ~ BAN TIN CHUNG KHOAN
Pht Hung | s THONG KE THI TRUONG CO SO

TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP DIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX

+0.60(TcB) ] -0.08 (vPL) +22 (VCB) . -22 (FUEVFVND)
7.0 +0.66 (CTG) ] -0.08 (PVD) +20(pvT) ] 26 (Pc1)
17 12 08 04 02
— : : : : : +0.92(GAs) [l -0.08 (HPG) +31(vwe) [l 27 (FrD)
0z 04 05 +1.10(mcH) [l 012 (GED) +63(vre) [ 32 e®
+1.16 (FPT) [l 013 (BVH) +68(cT6) [ 34 PvD)
e e e e e e s +1.16(8D) | 0.13 (Pow) +73(ace) [ =5 o)
% S & O . & Q)
60@" & o & & & \xof +1.52(vre) [ 013 P +796sR) [ 36 )
P AR A & o S
< qu\i'b& ,0,\&0&\ %@(& o \é\@O +1.60 (VCB) - -0.34 (GEE) +86 (SSI) - -36 (FPT)
& F & +393(vinv) [N 041 (vew) +143(vsN) [ 125 (rcp)
. o
& & +1440vic) [NNGEEEEEEE - cR +163(vic) [N 174 (vHwv)
TOP NGANH PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CG PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX
+0.02(DNP) | -0.02 (IPA) +0.0(NTH) | -0.1 (C69)
+0.03 (PVI) | -0.03 (TKU) +0.0(PLC) | 0.3 (VC3)
+0.03 (CEO) | -0.03 (BCF) +0.1(vS) | 0.3 (BVS)
02 01 00 +0.03(PT)) | -0.04 (vCs) +0.1(NDN) | 0.4 (TVD)
00 00 01 o1 o1 o, W +0.04 (NDN) I -0.04 (DTK) +0.3(MBS) | 0.5 (MsT)
0.8 +0.04(DL1) | -0.06 (MBS) +0.6 (VTZ) | -0.5 (DXP)
& L LIPS & & PSR S ||
IS I I S N +0.04(DHT) | -0.06 (VIF) +0.6(TNG) | -0.5 (NRC)
< Q ¢ S & S &
° \@@@ @9“@ @@b"’ ._\Q@& N & +0.09(oc) | -0.17 (nve) +1.7(ev)) | 06 sHs)
o s ° +0.18HUT) [ 014 (Pve) +2.1 ko) JJ 07 aav)
Q

& +0.91 (THD) [N 157 (ksF) +108(oc) [ 104 (Pvs)

www.phs.vn Nhan dinh thi truong | 4
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SECURITIES C

VPB

VIC

VHM

FPT
FPT VHM vIC VPB
%DoD  4.5% 3.0% 4.0% 3.2%
mGidti 1,593 852 852 720

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

oo [
PVS SHS CEO IDC VC3
%DoD  -1.2% 0.0% 0.6% 0.9% 0.4%
HGia tri 135 119 75 38 36
www.phs.vn

GEX
1.0%

644

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX

VHM
HDB
GEE

HCM

vJC

%DoD
B Gia tri

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

TIG

DHT

HUT

KSF

PMC

%DoD
mGia tri

VJC HCM GEE HDB
0.0% -0.9% -2.0% 0.4%
1176 500 472 266

PMC KSF HUT DHT
0.0% -4.2% 1.9% 1.2%
152 20 5 2

VHM
3.0%
236

TIG

-1.5%

500

-500
-1,000
-1,500
-2,000
-2,500
-3,000
-3,500
-4,000

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

13/04 20/04 28/04 07/05 14/05

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

250

200

150

100

50

13/04

20/04 28/04 07/05 14/05

Nhan dinh thitruong | 5
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SECURITIES

= 0189918 H1927.74 L188398 C1925 46 +27 .09 (+1.43%)
v3

1900

MI

BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

G4c nhin ky thuat VNindex

Ht e . n , L. , . n i
1850 f '”!”'m;“ n'i“ i i v Nén xanh than 16n, vol dudi mdrc binh quan 20 phién.
AP B 1 il 1800.00 x
# - ALY | i v Hbtrg: 18501 1800.
V
T N P |~--i ----- ! --------------------------- ’ 'IH" -+ 1700.00 . )
.[.154@ ............... ]|,H'|| ..... i V..'.f i .". ““““ I ' I"n - ‘rm ......... Il"l .............................. ll”l "IH ................. v Khang cu: 192011950.
: },n"' 5807600 a0 v' MACD ha nhiét, RSI giam tir ving qua mua.
m,n_ﬂi”' il TSI 150000 v" Xu huéng: Ha nhiét cling ¢d lai da.
|x Hoe Kich ban: Vn-Index quay lai trén ngudng tadm ly 1900 diém nhung hut thanh khoan, ham y dong
130000 tién mua Ién chua dong thuan. Da tang tiép tuc duoc thac ddy bdi nhém Vin. Céc chi bao ky
thuat cai thién & murc tuong d6i, chua quay lai d manh dé xac nhan dong luc. Khang cu gan la
ﬁjc. ngudng 1950 diém. Trong khi ap luc ha nhiét van hién hiru néu cac ma tru mat da, véi hd gan
quanh khu vuc 1850 — 1880 diém
A e e UL R i
Gac nhin ky thuat VN30
= 0204043 H2074.86 L2034.83 C2068.62 +25.11 (+1.23%)
~3 2100 | | 2100.00
' i T'. 2068.62 ~ A~ e 7. ’ ~ ~ N
i‘“! . ] inll i |,!|,H e i il ﬁ v" Nén xanh than 16n, vol dudi mirc binh quéan 20 phién.
T I W " v Hb trg: 204012000,
1870 - 1900 i, Ll 1 'I*l (i} I' 1500.00 ,
o " || !‘T”“ 'f 'FIMNH T lhhlu W |I'“ +I “H' M . v Khang cu:210012150.
,,.m ‘ _ I v' MACD ha nhiét, RSI giam tur ving qua mua.
nI|I |"| . ' v' Xu hudng: Ha nhiét cling cé lai da.
|" Kich ban: Phan rng bat tang chua thuyét phuc khi thanh khodn & murc thap. Ap luc diéu chinh
. ngan han van con chi phéi. Trudng hop chi so trd lai van déng trén ngudng 2075 cé thé ky vong
= nhip hoi huéng dén viing dinh cii. Trai lai, néu luc cau suy yéu, VN30 cé thé tiép tuc ha nhiét cling
om c0 thém vung 2000 - 2040 diém.
L7 I e e e e e A il 64.10

24-Mar-25

Nhan dinh thitruong | 6



@ |

BAN TIN CHUNG KHOAN
Phu Hung | & CO PHIEU KHUYEN NGHI

. Current price 28.65 P/E (x) 8.6
Ticker VPB Watch zone 28-28.4 P/B (x) 1.3
Target price 31.5 EPS 3314.1
Exchange HOSE WATCH Cutloss price 26.4 ROE 16.4%
Stock Rating BBB
Scale Market Cap Large

Sector Banks

= 027.75 H28.65 L27.75 C28.65 +0.90 (+3.24%) 36,00 TiN HIEU KY THU@T

+ Gia thoat khoi vung tich Ity 28 - 28.4

« Chi bdo MACD van dong trén duong tin hiéu, trong khi RSI gilr da tang trén murc trung binh,
ham y dong lugng tang on dinh.

+ Thanh khoan cai thién cho thay dong tién quay lai.

32.00

= Xu hudng di lén dugce ting ho va cé thé tiép tuc hudng lén céac khang cu cao hon.
> Khuyén nghi Theo ddi, tan dung khi gid digu chinh kiém dinh khu vuc 28 - 28.4.

TULA

B0

15.303M

www.phs.vn Nhan dinh thi truong | 7



BAN TIN CHUNG KHOAN
CO PHIEU KHUYEN NGHI

|
P}i@ Hung ‘

SECURITIES C

Co phiéu khuyén nghi trong ngay

~ - . Ngay khuyén Gia Gia LN/Lo i .
STT Ma CK Khuyén nghi . . . . n Ghi cha
y 2 nghi hién tai hanh dong thuc hién
1 VPB Theo doi 15/05/2026 28.65 28-28.4 - 31.5 11.7% 26.4 -6.4%
2 GMD Theo doi 15/05/2026 81.30 77-78 - 88 13.5% 73 -5.8%

Danh muc c6 phiéu dang khuyén nghi

STT M3 CK Khuy{a’n Ngay kh-uyé'n Ngay gefnp nhg?-lt Gia h.ién Giém IT[\l/Lé- Gia'\. muc LN ky
nghi nghi khuyén nghi tai thuc hién hién tai tieu vong
1 SIP Mua 09/04/2026 - 54.9 56.5 - 57 -3.2% 64 12.87% 53 -6.53% C8 tirc tien mat 14/05 - 4000 dong/cp
2 ViB Mua 09/04/2026 - 16.05 16.2-16.3 -1.2% 17.7 8.92% 15.5 -4.62%
3 HPG Mua 14/04/2026 - 27.05 27.1-27.3 -0.6% 30 10.29% 25.5 -6.25% C6 tirc tien mat 11/05 - 500 ddng/cp
4 MBB Mua 05/05/2026 - 25.85 25.9-26.1 -0.6% 29 11.54% 24.4 -6.15%
5 MWG Mua 08/05/2026 - 84.2 84-84.6 -0.1% 94 11.51% 80 -5.10%
6 MSN Mua 11/05/2026 - 79.1 78.5-79 0.4% 88 11.68% 75 -4.82%
7 FOX Mua 14/05/2026 - 86.5 83-84 3.6% 94 12.57% 77 -7.78%

www.phs.vn Nhan dinh thi truong | 8
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Phy Hung
= 02056.0 H2065.1 L2051.0 C2065.1 +9.1 (+0.44%) Khéi lrong4s 345K —
2085
* * 4 2080.0
20 4*7 +4-+ T--*
e T #l N =
|
} | N |
I*Ll I ,*lh-l-'il ;I M 2030 t I 2040.0
*T. I *I TIT“ Il.I -
| ' !l I “ﬂLT H 2000 2000.0
i-lT"iil +l I
r‘ T 1980.0
1960.0
100K
46.345K
EU‘U
1.8
1.7
SRR 5

Thong ké hgp dong tuong lai

BAN TIN CHUNG KHOAN
THI TRUONG PHAI SINH

« Hogp dong VN30F1M doéng ctra tai 2065.1, tang 25.2 diém (+1.2%). Da phuc hoi chiém uu thé
trong phan I6n thoi gian giao dich, du trai qua nhiéu rung lac trong phién chiéu.

- @ do thi 1 gi®, gia cho phan tng tich cuc tai khu vuc hé trg 2050. Bén canh d6, chi bdo MACD
da cat lén trd lai duong signal, cung véi RSI cai thién |én murc trong binh, ham y dong lugng
tang dugc cung cd. Vi thé Long co thé chd khi gia ha nhiét kiém dinh vung ho tro 2058 - 2062,
hoéc cé thé can nhac khi gia ti€p tuc bat pha va cldng cd trén ngudng 2071. Vi thé Short can
nhéac khi gia lui vé dudi ngudng 2050.

« Hogp déng VN100F1M ddng clra tai 1984.6, tang 23 diém (+1.2%). DO léch basis 11.6 diém
(thap hon VN100 co sd). Khdi lugng khdp Iénh gidam, dat 14 HD. HO trg gan quanh khu vuc

1975 diém, trong khi khang cu 1a ngudng 1995 diém.

Chién lugc giao dich trong ngay

Piém vao Chét 16i Loi nhuan/Rui ro
Long > 2071 2086 2062 15:9
Long > 2062 2076 2052 14:10
Short < 2050 2038 2058 12:8

Ma hop dong Gia dong ctra
4111GC000 2,063.9
41171G9000 2,060.0
4111G6000 2,062.0
41171G5000 2,065.1
4112G5000 1,984.6

www.phs.vn

Thay doi
(diem)

28.9
26.5
28.1
252
23.0

KL giao dich

7

47
1,986
253,069
14

KL M& Gialy thuyét  Chénh léch Ngi‘(”;:a“h Thoi han con lai (ngay)
53 2,087.3 234 17/12/2026 217
353 2,079.4 19.4  17/09/2026 126
3,779 2,071.6 9.6  18/06/2026 35
32,872 2,069.2 41 21/05/2026 7
27 1,996.8 122 21/05/2026 7
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_ BANTIN CHUNG KHOAN
HPTL CHI SO VN30 KY HAN 1 THANG

&

Phu Hung

SECURITIES C

Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
(Hop dong) (Hop dong)
45,000 32,872 3,000 - 3,500
40,000 2,000 2,500
35,000 | 1,000 1,500
30,000 | 0
25,000 500
| -1,000
20,000 | -500
15,000 2000
| -3,000 1,500
10,000 '
5,000 I -4,000 -2,500
0 -5000 “ -3,500 t
13/04 20/04 28/04 07/05 14/05 13/04 20/04 28/04 07/05 14/05 10/04 17/04 24/04 06/05 13/05
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
17 ¢ 2,066 8
12 ¢ 2,065
2,064
7
2,063
27 2,062
3L 2,061
8 L -3.52 2,060
2,059
_13 -
2,058
18 - 2057 b -
13/04 20/04 28/04 07/05 14/05 411165000 411166000 4111G9000 4111GC000 13/04 20/04 28/04 07/05 14/05
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01/05

03/05

08/05

09/05

11/05

12/05

13/05

14/05

18/05

21/05

28/05

31/05

YEARSH

Vietnam & My - Chi s6 PMI

Viét Nam — Béo céo kinh té - xa hoi
thang 4/2026

My — Ty lé that nghiép, Bang luong phi
néng nghiép

MY - Cac thanh vién FOMC phat biéu
Trung Quéc - Chi sé CPI, PPI
M§i— Chi s6 CPI

M§ - Chi s& PPI
Viét Nam — Céng bd danh muc (MSCI)

MY - Doanh s6 ban lé

Trung Qudéc - San xuat coéng nghiép,
Doanh s0 ban lé

Viét Nam — Ddo han hop déng tuong lai
M — Bién ban cuéc hop FOMC

MY - Udc tang trudng GDP (Ian 2), Chi s6
PCE |16i

Trung Quéc - Chi s6 PMI

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

My lan dau phat hanh trai phiéu 30 nam véi loi suat trén 5% sau gan hai thap ky: Chinh pht My da phat hanh trai phiéu ky han 30 nam vdi
loi suét vugt méc 5% lan d4u tién ké tir ndm 2007, trong bdi canh ngay cang xuat hién nhiéu dau hiéu cho thay cudc chién Iran cla Tong
thong Donald Trump dang kich hoat mot lan séng lam phat mai.

Iran néu diéu kién tham gia vong dam phan méi véi My: Ngay 12/5, truyén thong Iran dua tin nudc nay sé khong tham gia vong dam phan
md&i véi My néu Washington khéng dap ung 5 diéu kién dugc Tehran coi la nhitng “bao dam tdi thi€u nham xay dung long tin." Theo hang
thong tan ban chinh thirc Fars, cac diéu kién gom cham dit xung dot trén moi mat tran, dac biét tai Liban; d& bd céc Iénh trimg phat nham
vao Iran; gidi phong céc tai san cta Tehran dang bi phong téa & nudc ngoai; boi thuong thiét hai chién tranh; va cong nhan chd quyén cuta
Iran doi véi eo bién Hormuz.

Tap doan Dién lyc Viét Nam (EVN) c6 thé sé tang gia dién dé xir ly khoan 16 liiy ké: Khoan 16 Ity ké khoang 44,800 ty dong cta Tap doan
Dién luc Viét Nam (EVN) cé thé sé duogc xtr ly théng qua co ché phan bé dan vao gia ban Ié dién trong cac ky diéu chinh téi, trén nguyén
tac cong khai, minh bach céac chi phi dau vao ciu thanh gia dién. Biéu nay déng nghia gia dién trong tuong lai c6 thé phai “ganh” thém céc
chi phi dau vao phat sinh tlr nhiéu nam trudc.

THONG TIN DOANH NGHIEP

HPG - Hoa Phat khai cong KCN dau tién tai Hai Phong, quy mé 245 ha: Ngay 14/05/2026, nhan dip Lé hoi Hoa Phuong Dd Hai Phong
2026, Tap doan Hoa Phat to chirc Lé khai cong Dy éan dau tu xay dung va kinh doanh két cau ha tang Khu cong nghiép Hoang Diéu tai xa
Gia Phuc dudi sy chi dao ciia UBND TP. Hai Phong. Dy an c6 quy mé 245ha, tong vén dau tu gan 3,400 ty dong.

BMP - Nhuya Binh Minh chia ¢6 tirc nam 2025 khting, ty 1é 148,6% bang tién: Ngay 20/5 t6i day, CTCP Nhua Binh Minh sé chot danh sach
c0 dong chi tra c6 tic con lai (dgt 2) cho nam 2025 bang tién mat véi ty 1é 83.6%, tuong Ung cd dong s hitu 1 ¢6 phiéu sé nhan 8,360
dong. Nhu vay, téng murc chia cd tirc nam 2025 ctia BMP [én t6i 148.6%, tuong ting tong so tién chi tra gan 1,216.5 ty dong. Pay 1a muc
chia ¢6 tlrc bang tién mét cao nhét tir trude dén nay.

FMC - Thué chéng ban pha gia tdom sang My: 132 doanh nghiép ganh murc 'kich khung' hon 25%: Phan quyét so bo tir BO Thuong mai My
(DOC) tiép tuc duy tri mdrc thué toan quéc 25.76% doi vaéi 132 doanh nghiép tom Viét Nam. Bang chd y, hai "dau tau" xuat khau la Sao Ta
(FMC) va STAPIMEX déu bi xac dinh ban hang dudi gia tri thong thuong, véi mire thué suat du kién lan lugt la 10.76% va 6.76%.

POM - Thép Pomina chinh thirc nhan hé trg tir Vingroup: Tai thoi di€ém cudi quy |, Thép Pomina ghi nhan khoan phai tra lién quan dén
Vingroup tri gid khodng 772 ty déng. Vé két qua kinh doanh Q1, doanh thu thuan dat 465 ty déng, gidm 55% so véi cung ky. Ap luc 16n tiép
tuc dén tlr chi phi tai chinh khi doanh nghiép ghi nhan gan 151 ty déng, chd yéu la Iai vay. Sau khi trtr chi phi, Pomina béo 16 sau thué€ hon
179 ty d6ng, cao hon mirc 16 159 ty d6ng cla quy 1/2025.



BAN TIN CHUNG KHOAN
DANH MUC cO PHIEU PHAN TiCH

&

Phu Hung

SECURITIES C

Upside/ Upside/

Ma CK Thi gia Giahoply * Downside Khuyén nghi Ma CK Thigia Giahoply * Downside Khuyén nghi
BCM 53,400 73,400 37.5% Mua MBB 25,850 34,000 31.5% Mua
CTG 35,950 45,200 25.7% Mua NLG 26,950 39,900 48.1% Mua
CTD 77,700 82,900 6.7% Nam gitr NT2 22,650 27,700 22.3% Mua
DBD 50,200 68,000 35.5% Mua PHR 66,700 72,800 9.1% N&m gitr
DDV 26,761 35,900 34.2% Mua PNJ 69,500 75,500 8.6% N&m gitr
DGW 42,400 47,500 12.0% Tang ty trong PVS 40,500 39,900 -1.5% Giam ty trong
DPG 40,650 42,900 5.5% Nam gitr PVT 23,450 18,900 -19.4% Ban
DPR 42,850 46,500 8.5% Nam gitr POW 14,000 15,000 7% N&m gitr
DRI 14,836 17,200 15.9% Tang ty trong SAB 47,000 57,900 23.2% Mua
EVF 13,750 14,400 4.7% Nam gilr SSl 28,100 32,100 14.2% Téng ty trong
FRT 136,000 157,600 15.9% Téang ty trong TLG 50,200 50,900 1.4% N&m gitr
GMD 81,300 94,900 16.7% Téang ty trong TCB 34,000 42,400 24.7% Mua
HAH 57,300 60,300 5.2% Nam gitr TCM 23,000 37,900 64.8% Mua
HDG 24,750 34,000 37.4% Mua TRC 75,500 94,800 25.6% Mua
HHV 12,200 12,300 0.8% Nam gilr VCB 61,000 84,200 38.0% Mua
HPG 27,050 33,800 25.0% Mua VPB 28,650 37,000 29.1% Mua
IMP 47,750 55,000 15.2% Tang ty trong VCG 21,750 26,200 20.5% Mua
KDH 23,750 38,800 63.4% Mua VHC 61,200 60,000 -2.0% Giam ty trong
MCH 134,000 177,200 32.2% Mua VNM 60,100 66,650 10.9% Téng ty trong
MWG 84,200 115,600 37.3% Mua

* Gid hop ly da diéu chinh cdc quyén thuc hién sau ngay bdo cédo
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BAN TIN CHUNG KHOAN

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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