I)II;I’] Tun:

o
SECURITIES ©)

Bao cao nhanh

CTCP VANG BAC DA QUY PHU NHUAN

Nganh: Ban |é HSX: PNJ

07/07/2026

THONG TIN CO PHIEU

CP dang luu hanh (triéu) 511.72
Free float (%) 90%
V&n héa (ty VND) 27,940.02
KL GDTB 3 thang (c8 phiéu) 1,139,833
S& hitu nudce ngoai (%) 48.22%
Ngay niém yét d4u tién 23/03/2009
CO CAu C6 DONG

CTCP QLQDT Dragon Capital 6.0%
T.Rowe Price Associates, Inc 5.9%
Sprucegrove Investment Mgt Ltd 4.8%
Khac 83.3%
KHIA CANH TRONG YEU

TTM EPS (VND) 6,834
BVPS (VND) 28,128
No/VCSH (%) 20.1%
ROA (%) 19.5%
ROE (%) 28.0%
P/E 7.9
P/B 1.9
Ty suét c0 tic (%) 2.9%

BIEN DONG GIA CO PHIEU
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Cong ty C6 phan Vang Bac P4 Quy Pha Nhuan
(HSX: PNJ) duoc thanh lap vao ngay 28/04/1988,
chuyén san xuét, kinh doanh trang surc bang vang,
bac, da quy. PNJ cé mang ludi 431 clra hang trai
rong 31/34 tinh thanh phd. Ngoai ra, san pham cua
PNJ da duoc xuat kh3u téi 13 qudc gia va vung lanh

tha.

CHUYEN VIEN PHAN TiCH

Duong Trung Hoa
hoaduong@phs.vn

www.phs.vn

e PNJ cép nhat sy c6 P-Lab tai budi gap g& NDT ngay 06/07/2026,
khang dinh day la vu viéc phap ly lién quan dén ca nhan; 28,000 vién
kim cuong dugc dé cap khéng di vao hé théng hang héa ctia PNJ va
ngudn kim cuong cuia céng ty dugc nhap khau chinh ngach.

e Chung t6i cho rang thi trudng van can thém thoi gian dé€ danh gia tac
dong cula sy co P-Lab dén uy tin thuong hiéu, niém tin khach hang
va hoat dong kinh doanh cot I8i cia PNJ. Chung t6i cling chua loai
trir khd nang diéu chinh lai dy phdng va khuyén nghi danh cho PNJ
trong céc ky cap nhét tiép theo, tuy thudc vao két qua diéu tra chinh
thirc tr co quan chire nang va tac dong thuc t&€ dén KQKD cua PNJ
sap dén.

e Gia c6 phiéu PNJ da giam 36% ké tlr cudi thang 1/2026 dén nay va
hién dang giao dich tai P/E 2026F la 8.3x, thidp hon déng k& so vdi
P/E binh quan 3 nam la 14.3x. Khuyén nghi gan nhat cla chung t6i
la GIAM TY TRONG, dugc cap nhat tai Bao cdo chién lugc 1H2026
phat hanh ngay 29/01/2026.

1. Dién bién sy viéc va cac bién phap &ng phd, quan tri rui ro:
Ngay 06/07/2026, Ban lanh dao PNJ t6 chirc budi gap g& truc tuyén vai
NDT nham cép nhat thong tin lién quan dén vu viéc clda éng Pang Ngoc
Thao — nguyén Giam déc P-Lab, céng ty con ctia PNJ. Theo thong tin béo
chi, 6ng Thao bi khdi t6 d€ diéu tra trong vu an budn lau kim cuong xuyén
qudc gia lién quan hon 28,000 vién kim cuong nhap lau vao Viét Nam. Mot
s0 thong tin dang chu y bao gom:

+ PNJ cho biét day la vu viéc phap ly lién quan dén ca nhan va dang dugc
co quan chire nang xir ly. Cong ty khang dinh 28,000 vién kim cuong dugc
deé cap khong di vao hé théng hang héa cia PNJ; nguon kim cuong cla
cong ty dugc nhap khau chinh ngach tir Thai Lan va Hong Kéng, khong thu
mua kim cuong trén thi truong noi dia.

+ Ban chat hoat dong cta P-Lab: PNJ cho biét P-Lab 1a don vi kiém dinh
déc lap, khdng cdé chirc nang kinh doanh kim cuong. Cac bao cao do P-Lab
cung cap chi ghi nhan thong so ky thuét tai thai diém kiém tra, khong xac
nhan nguén goc va khong dua ra y kién dinh gia san pham.

+ Bién phap tmg phé va quan tri rai ro: PNJ uu tién x(r Iy quyén lgi khach
hang truc tiép tai clra hang, bao gém tiép nhan nhu cau ban lai kim cuong,
kiém dinh sédn pham va duy tri chinh sdch hau mai binh thudng. Dong thaoi,
HDQT da chi dao ra soat toan dién quy trinh van hanh va kiém soat ndi bo
tai P-Lab.

+ Phan g khach hang: Sau su cd ngay 02/07, lugng khach dén ban lai
kim cuong tang trong ngay dau tién, nhung da giam dan trong cac ngay sau
dé. Ban lanh dao cho biét hoat déng tai clra hang gan nhu trd lai trang thai
binh thuong tinh dén ngay 06/07.

+ Luong kim cuong mua lai tir khach hang c6 tang trong ngan han, nhung
céng ty danh gia van trong tam kiém soat va du kién sé dua phan t6n kho
tang thém vao ké hoach kinh doanh cho mua cao diém 2H2026.

+ Pong thai hé trg gia cé phiéu: PNJ cho biét phuong dan mua cé phiéu quy
sé& dugc HDQT can nhac tuy theo diéu kién thi truong va quy dinh phap ly;
dong thai mot sé thanh vién néi bé/gia dinh Chu tich Cao Thi Ngoc Dung
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