VN-Index 1704.68 (1.43%) NHAN PINH THI TRUONG

620 Tr. c6 phiéu 14451.2 Ty VND (-25.02%)
HNX-Index 271.68 (0.83%)
38 Tr. c8 phiéu 558.2 Ty VND (-41.74%)
UPCOM-Index 126.15 (0.33%)
16 Tr. ¢8 phiéu 274.0 Ty VND (-39.83%)
VN30F1M 1851.00 (1.48%)
229,752 HD Ol: 38,681 HD

% Hiéu suat tir dau nam 2025 cua cac chi s6
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GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Chi s6 VNIndex déng ctra phién tai 1704.7, tang +24.1 diém (+1.43%. Thanh khoan giam va&i d6 rong thi trudng
nghiéng vé bén mua. Pa tang cling ghi nhan & VN30, HNXIndex.

Diém nhan trong phién: Sic xanh tiép tuc dugc duy tri. Ap luc ban rong tir khéi ngoai cé phan diu bét, thay vao dé 1a déng
thai mua rong trd lai & cdc ma blue chip, ho trg phan nao cho dong von hién tai.

Nhoém nganh va co phiéu bién déng tich cuc trong phién: Bat dong san: VHM (+6.1%), VRE (+6.8%) | Ngan hang: VAB
(+1.1%), CTG (+1.2%), HDB (+1.6%) | Ban lé&: MWG (+3.6%), DGW (+4.1%) | Nguyén vat liéu: NKG (+2.4%), DGC (3.0%), HPG
(+3.1%) | Hang & Dich vu Cong nghiép: PVT (+2.1%), TV2 (+7.0%)

Téac dong chi s6: Chiéu tang | VIC, VHM, HPG, VPL, VCB - Chiéu giam | LPB, VPB, STB, ACB, SHB

Khoi ngoai Ban rong gan 85 ty dong, tap trung nhiéu & VHM, VIX, HDB, trong khi mua rong HPG, VIC, CTG, FPT, MSN.

VN-Index duy tri sac xanh va déng ctra dugc trén ngudng 1690 diém. Viéc vugt qua vung nay da xac nhan cho déng luc
phuc hoi. Theo d6, chi sé cé thé hudng dén kiém dinh vung can 1740 - 1750 diém. Tuy nhién, diém can luu y la thanh
khodn chua cho thay su cai thién tuwong xing, trong khi mirc tang diém van dua chid yéu vao céc c6 phiéu von hoda I6n, dan
dau la nhém Vingroup. Trong truong hop luc cau khong duoc cai thién, da di [én sé phu thudc nhiéu vao cadc ma tru I6n va
rdi ro dao chiéu hién hiru néu cadc ma nay mat da.

Doi v6i HNX-Index, chi so tiép tuc van dong trong bién do hep, cho thay cung cau ludng lu quanh khu vuc MA100 - 200.
Giao dich kha nang con gidng co kiém dinh thém quanh day.

Chién lugc: Nha dau tu co thé dua cac ¢6 phi€éu muc tiéu vao danh séach theo déi va xem xét gidi ngan tham do khi xuat
hién tin hiéu cai thién rd hon vé xu hudng va dong tién. Tuy nhién, uu tién van la chd céc tin hiéu xac nhan vé diém cén
bang cua thi truong, thay vi mua dudi trong cac nhip hdi phuc ngan han. Trong bdi canh thanh khoan chua thuc sy cai
thién, cac nhip tang hién tai van tiém an yéu t6 ky thuat va rii ro diéu chinh cé thé xuat hién néu luc cdu khong du manh dé
duy tri da.

CO PHIEU KHUYEN NGHI Mua MCH (Xem tiép tai trang 7) ot s (rang 0)
al sin rang
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Phu Hung

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

Theo chi s6
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

Bat déng san

Dich vu tai chinh
Cong nghiép

Tai nguyén co ban
Xay dung - Vat Liéu
Thyc phdm

Ban Lé

Cong nghé

Hoa chét

Tiénich

D&u khi

Dugc phdm

Bdao hiém

www.phs.vn

Gia dong ctra

1,704.7 &
2717 =
126.2 =

1,849.1 a

1,831.5 =

1,215.8 =

593.3 =
957.7 &
2754 =
2144 =
477.0 a
147.5 =
482.6 =
1,270.3 a
354.7 &
146.5 &
677.6 =
98.4 A
383.8 =
939 a

(%) 1D

1.4%
0.8%
0.3%
1.4%
0.3%
0.6%

0.0%
3.1%
0.8%
0.3%
2.8%
0.1%
0.3%
3.1%
3.0%
1.5%
0.7%
1.7%
0.6%
3.7%

% Thay d6i Gié tri giao % Bién ddng gia tri giao dich so véi

(%) W (%) 1M dich (Ty VND) Olr?rl:fn Trun?ugi:h 01 Trunlg:r‘l‘h 01
2.2% -8.1% 14,4512 + -25.0% -38.6% 17.1%
-1.4% -14.6% 558.2 ¥+ -41.7% -50.2% -43.0%
1.1% -2.5% 2740 + -39.8% -39.6% -23.8%
1.2% 7.7% 92237 « -21.0% -39.7% -11.7%
-0.5% -13.7% 40970+ -32.2% -37.4% -31.8%
0.7% 9.2% 7243 & 3.6% -19.4% 40.5%
-0.81% 9.9% 3,610.7 + -22.1% -22.5% -31.8%
7.6% -3.0% 34177 + -33.9% 1.6% 14.2%
-1.8% -12.0% 1,480.5 + -43.4% -36.6% -44.9%
-1.1% -17.0% 5170+ -25.2% -40.6% -43.1%
4.0% -8.0% 904.2 a 18.5% 26.5% 37.8%
0.0% -13.3% 360.9 + -49.4% -25.5% -38.4%
1.7% 0.2% 1,035.2 + -26.8% 1.7% -8.7%
2.2% -12.3% 704.6 & 9.2% 13.4% 29.9%
0.7% -7.9% 561.4 + -1.5% 17.0% 9.5%
0.7% -14.2% 1928 + -29.2% 27.1% -33.8%
2.9% -8.7% 260.8 + -19.6% -8.2% -28.0%
5.9% 2.2% 635.4 A 149.2% 75.30% 15.3%
0.0% -4.6% 149 + -83.6% -68.9% -64.3%
2.9% -8.2% 22.8 a 81.8% 35.9% -13.0%

BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Khai luong

giao dich
(Triéu CP)

620.4 ¥
38.1+F
16.5 %

2765+

2205+
528 ¥+

181.6 +
84.5 +
812+
229+
47.6 &
26.7 ¥
21.8 +
13.3 &

9.1+
79w
13.8 +
30.6
06+
0.6 &

% Bién dong khéi lugng giao dich so véi
Trung binh 01 Trung binh 01

01 phién
trudc

-28.8%
-43.5%
-43.2%
-22.9%
-38.9%
-16.8%

-29.2%
-37.4%
-46.3%
-30.3%

14.6%
-51.3%
-29.4%

26.4%
-52.0%
-18.5%
-31.5%
197.3%
-86.3%

48.3%

tuan

-32.5%
-46.5%
-52.6%
-38.2%
-41.8%
-14.6%

-19.5%
-25.0%
-37.3%
-39.4%

21.2%
-19.3%
-11.4%

32.5%
-10.5%
-20.7%
-12.0%

91.6%
71.2%

21.2%

thang

3.2%
-35.1%
-16.0%

6.6%
-23.0%

38.9%

-22.1%
-12.9%
-39.9%
-29.3%

35.9%
-17.7%
-12.9%

61.9%
-16.7%
-26.8%
21.7%

51.5%
-65.5%
-15.5%

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong | 2



&

Phu Hung

SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,704.7
1,624
6,091

12,673
6,353
3,828

25,808

61,434
7,429

52,747

10,901
6,269

101.4
26,326

s

4

% Thay déi gia

1 ngay
1.43%
-0.64%

0.78%

1.96%
-1.49%

1.03%

-0.32%

-0.13%
-0.034%

YTD

-4.5%
29.0%
-29.6%
3.0%
5.0%
-3.5%

22.0%
8.5%
9.7%
9.8%
8.3%

3.1%

Chi so dinh gia

P/E

13.8x
17.1x
14.7x
15.7x

9.6x
19.1x
13.5x
22.7x
27.3x
25.4x
16.0x
17.9x

P/B

1.9x
1.5x
1.6x
1.5x
1.3x
1.5x
1.4x
2.8x
5.6x
6.1x
2.4x
2.5x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

441 T 44» >

[

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

4.8% 20.5%

4.5% 17.1%

-0.6% -16.8%

-2.8% -2.8%

-1.1%

4.9%

-0.9% 2.0%
-1.7%

10.1%

2.3%

5.0%

34.4%

1.02% -0.9%

% YTD

44.8%
44.3%
-28.2%
20.8%

-1.8%
18.7%
23.3%

-2.6%
97.7%
97.2%

6.6%
-19.4%

21.5%
19.7%
-14.1%
29.9%
-5.0%
-12.4%
-14.5%
24.2%
19.5%
-11.9%
73.7%
193.2%

21.3%
51.1%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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& | BAN TIN CHUNG KHOAN
Phi Hung | Sl THONG KE THI TRUONG CO SO
TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP PIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX
+0.57(cTG) [ 012 (BCW) +20(GAS) || 15 (sTB)
16.9 +0.58 BSR) ] 0.15 (TcB) +26(8sR) [l -32 (GEX)
. 13 11 09 08 08 07 06 05 04 +0.70 (vre) [ 0.18 (NAB) +28(PNJ) I 38 (vv»)
+0.72(Mwe) ] 0.20 (HvN) +32(sHB) [ 39 (ss)
+0.76 FPT) [ 022 (vex) +35(vNM) [ 39 (vp)
+0.88 (VCB) -0.23 (SHB) 52 (MSN - -46 (ACB
c_,(\ 0«(‘ 1.\&{\ ‘ (\\Q’ & S & V\@\ ,66\ (@@ .I + ( ) ( )
boo QcP @6\0 i \)@\C"Q ‘((;o(‘o" Q’b\) Q\oo %\‘9\ Q;Z’o‘\ +0.91 (VPL) .I -0.24 (ACB) +70 (FPT) - 49 (TCB)
BN & X O 2 &
P <®Q§ Q\)\\‘! & b@(\é\@ %@\q +1.16 (HPG) -I -0.40 (STB) +73(CTG) - -67 (HDB)
$ & +7.02(viv) [ -2 (rp) vi21vic) [N 77 v
o

w917 vic) N © s (o) rsoeo) [N -7 )

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.04(Hem) JJ 0.01 (L19) +0.0(vs) ] 0.2 PV)
+0.04 (PMC) l -0.02 (GDW) +0.0 (SCG) l -0.2 (NVB)
+0.05(sHN) [} -0.02 (vo) +0.0(vBs) [l 0.3 (sH9)
12 +0.12(07K) [ -0.02 (Ho) +0.0(HLC) [l 0.4 (cEO)
3 02 02 01 00 00 00
. , , +0.14(B) [ 002 (0c) +0.1(TNG) [ 0.9 (ve3)
0101 +0.14Pvi) [ 003 ce9) +0.10xP) [ 1.0 (ksp)
o S > B Q3 > ) g . ~
booqéb w@ & 1@0&& 0@60 6’°°@ v Q@‘&? & @“‘\\Q +0.17(\ve) [l 003 @evs) +0.1(vFs) [ 1.4 (HUT)
& F g g . &
& T ¢ T &S +0.22(sce) [ o004 ) +0.2(ves) [N 16 (vsT)
& % & @9
¥ & N +0.30 (THD) [N .06 (vBs) +0.6(vs) [N 22 (co9)
N )
osscsr) I - ¢ <= s2evs) I - (o
www.phs.vn

Nhan dinh thi truong ‘ 4
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THONG KE THI TRUONG CO SO
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Phu Hung

SECURITIES C

TOP €6 PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

1,500 |
] sHB 11000
500
v I e :
-500
PVD -2,000
vic VHM HPG SHB Ssl PVD VHM PET SHB FPT -2,500
%DoD  26%  61%  31%  -18%  1.1% %DoD  03%  61%  48%  -18%  3.3% 3,000
mGidtri 1,076 907 774 529 437 B Gia tri -3,500 ~
Giatn| 3% 345 197 169 162 01/07 08/07 15/07 22/07 29/07
TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)
SHS | 60
NRC |

TIG l
L40 .
ot [

SHS MBS = HUT  vea  CEO HUT L40 TIG NRC SHS
%DoD 00%  -06%  00%  04%  09% %DoD  0.0% 0.9% 0.0% 21% 0.0%
o T )
mGiaw 77 70 43 32 31 fatn 6 0 0 01/07 08/07 15/07 22/07 29/07

www.phs.vn Nhan dinh thitruong | 5



BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT
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Phu Hung ‘ B

SECURITIES

= 0168272 H170531 L1675 19 C1704 68 +24 06 (+1.43%) 1950.00 Géc nh‘ln ky thuat VNindex

~3

1900 4 i M 1900.00 ~ ~ , /s . N ~ N
- iwll'ﬂ’m!' ;f"ll ﬁ* il Mﬂh!‘ ‘ |Hh"mh : . v Nén xanh than I6n, vol dudi muc binh quan 20 phién.
i t |{! l',ﬁl '! lT'i ,'“ T! !',,IT';" !m' 1800.00 ‘/ H6 '[I'QZ 1600 I 1660
Lt 1760 - 1800 I il ll\ ‘+ I
|I l “I’T| [ 'IT o or T oo v Khangcu:175011800.
................ u'wl j’ ] ’lH {,l.l!m'll'l' L, MACD. RS .
!‘ ]'l ........ ' WA & '..I"u....l'.'.‘ ......... ' 80 ) i'l" ............................................................ 1650.00 ’ suy yeu.
i',,"‘ TEBD 160 ' om0 v' Xu huéng: Diéu chinh.
[ 1550.00
! S 150000 Kich ban: VN-Index vuot trén ngudng 1690 di€ém x&c nhan cho déng luc phuc hoi, muc tiéu cé
14500 th€ hudng t6i khu vuc 1740 — 1750 diém. Tuy nhién, diém can luu y |1a thanh khoan chua déng
thuan, ham y luc cau van than trong va da tang tap trung vao cac ma tru Ién. Do do, khi da di 1én
. phu thudc vao sé it cd phiéu try, rdi ro rung lac sé hién hiru néu cadc ma nay mat da.
b )R A W N e U A et N s U et S £n nn
= 01822.94 H1850.93 L1814.19 C1849.12 +24.77 (+1.36%) Géc nh‘ln ky thuat VN30
~3 2100 [ | 2100:00
» "M[Wl’ | “",";i'l,ﬂk,m 50t v" N&n xanh than Ién, vol dudi murc binh quan 20 phién.
|| I ' I 2000.00 ~
I 'ur oo v’ Hétro: 17501 1800.
’ | | 1900.00 £ .
*!"*l r “”“,” I |i r I : hlmuw T “Ml v Khangcuy: 19001 1960.
i‘]ﬂll * ‘ 1780 - 1800 | I'“'" l 1800.00 / MACD, RSI Suy yé,u.
‘| YlmTl 17001720 :::2 v Xu huéfng: biéu chinh.
il ::2 Kich ban: Viéc VN30 vuot trén ngudng 1845 cung c6 cho nhip héi phuc, véi muc tiéu hudng dén
e ki€m dinh viung can 1900 - 1920. Tuy nhién, thanh khoan chua d6ng thuéan |a diém can luu y.
e Chiéu nguac lai, hd tro gan hién quanh mdc 1780 — 1800 diém.
T N T S e L T e T ) ;

24-Mar-25 Nhan dinh thitruong | 6
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BAN TIN CHUNG KHOAN
Phu Hung | & CO PHIEU KHUYEN NGHI

. Current price 138.90 P/E (x) 26.0
Tick
e MCH Actionprice  30/07  137-139 P/B (x) 10.5
Exch HOSE EPS 5340.9
xchange BUY Target price 152 10.1% |ROE 40.3%
Sector Food Products Cutloss 131 -5.1%  |Stock Rating A
Scale Market Cap Large
= (0139.00 H139.60 L137.00 C138.90 0.00 (0.00%) 15000 TiN HIEU KY THUAT
~ 4 ’
|  Gia trd lai van dong trén MA20 ngay.
18000 + Chi bdo MACD thu hep véi dudng signal, cung vai RSI cai thién lén trén ngudng trung binh, ham
y déng lwong tdng phuc hoi.
170.00 » o ~ N o~ > .
» Thanh khoan tang cho thay dong tién quay trg lai.
160.00 + MA20 céat Ién MAS50 gidp cung cd cho nhip héi trung han.
150.00 = Xu hudng dang dan thoat khdi pha diéu chinh.
= Khuyén nghi Mua, c6 thé tan dung rung lac trong phién.

rITll'

i

www.phs.vn Nhan dinh thi truong | 7



BAN TIN CHUNG KHOAN
CO PHIEU KHUYEN NGHI

|
P}i@ Hung ‘

SECURITIES

Co phiéu khuyén nghi trong ngay

Ngay khuyén (e]F:1 Gia LN/Lo Gia muc
nghi hiéen tai hanh dong thuc hién tieu

1 MCH Mua 30/07/2026 138.9 137-139 - 152 10.1% 131 -5.1%

STT MaCK Khuyén nghi

Danh muc c6 phiéu dang khuyén nghi

Khuyén Ngay khuyén Ngay cap nhat Gia hién Gia LN/L6 Giamuc LNKky Gia Ghi chi

STT MaCK

nghi nghi khuyén nghi tai thuc hién hién tai tiéu vong catlo

www.phs.vn Nhan dinh thi truong | 8



BAN TIN CHUNG KHOAN
THI TRUONG PHAI SINH

|
Pﬁ% Hung ‘

SECURITIES C

= (1851.0 H1851.0 L1851.0 C1851.0 +0.4 (+0.02%) Khéi lwong5.587K .
+ Hgp déng VN30F1M déng clra tai 1851, tdng 27 diém (+1.5%). Ap luc diéu chinh chiém uu thé
|+‘I” il 17000 trong phién sdng nhung luc cau da trd lai manh mé trong phién chiéu, thic ddy nhip hbi.
' hp'*. T || + & dothi 15 phi, chi bdo MACD xc nhan cat lén dudng signal va ci thién v mién duong, tng
’4.“* ‘ ho nhip hoi phuc. Du vay, RSI lai dang tiép can vung qua mua, cho thay van déng c6 thé can ha
| 18607865 5600 nhiét dé tai tao thém da. Vi thé Long nén cho khi gia diéu chinh va kiém dinh t6t khu vuc 1840
lTM m '*I.l W ‘ 18510 - 1845, hoéac c6 thé tham gia khi gia bt pha va cung cd dugc trén ngudng 1865. Vi thé Short
et N et ] MY can nhéc khi gia Iui vé dudi ngudng 1832.
|¢T+!'— | « Hogp dong VN100F1M ddng clra tai 1762.6, tang 12.2 diém (+0.7%). Do léch basis 0 diém
18151820 o f T* ”“*p. 1820.0 (ngang VN100 co sd). Khai lugng khép énh giam, dat 21 HD. HO trog gan quanh khu vuc 1745
} ‘**T“ di&m, trong khi khang cu 1a ngudng 1780 diém.
1800.0
Chién lugc giao dich trong ngay
25K
5.587K biém vao Chot loi Loi nhuan/Rui ro
o Long > 1845 1860 1835 15:10
S 7.3 Long > 1865 1880 1856 15:9
"""""""""""""""""""""""""""""""""""" Short <1832 1818 1840 14:8

Thong ké hgp dong tuong lai

M4 hop dong Giadongcia T IS Giaodich KL Mé Gidlj thuyét  Cheénhlech  '\92Y thanh Thai han con lai (ngay)
(diém) toan
4111H3000 1,846.5 26.5 43 105 1,867.0 -20.5 18/03/2027 232
4111GC000 1,848.0 28.0 58 799 1,859.9 -11.9 17/12/2026 141
41171G9000 1,850.0 26.0 460 1,625 1,852.9 -2.9 17/09/2026 50
41171G8000 1,851.0 27.0 229,752 38,681 1,850.8 0.2 20/08/2026 22
4112G8000 1,762.6 12.2 21 59 1,764.2 -1.6 20/08/2026 22

www.phs.vn Nhan dinh thi truong | 9



BAN TIN CHUNG KHOAN
THI TRUONG PHAI SINH

&

Phu Hung

SECURITIES C

Khéi lugng mé& (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
: (Hop dong) (Hop dong)
50,000 38,681 3,000 4,000
45,000 2,000 3,000
40,000
1,000 2,000
35,000 0
30,000 1,000
| -1,000
25,000 | 2000 0
20,000 | 3'000 -1,000
15,000 | e 2000
10,000 | -4,000 '
5,000 | -5,000 -3,000
0 -6,000 L -4,000 t
01/07 08/07 15/07 22/07 29/07 01/07 08/07 15/07 22/07 29/07 30/06 07/07 14/07 21/07 28/07
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
17 - 1,852 i
12 1,851 I

O = N W b 01 O N
T

7t 1,850

5 L 1.88 1,849
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Viét Nam, My — Chi s6 PMI
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Viét Nam — Cong bé danh muc VN30

M§ — Chi s PP
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Viét Nam — Ddo han hop d6ng tuong lai
VN30, VN100

Trung Qudc - L&i suat cho vay 1y, 5y
Viét Nam — Han BCTC quy 2/2026 don lé

EU — ECB cong bd |ai suat
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THONG TIN Vi MO

Fed cé thé gay bat ngd néu tang lai suat ngay trong cudc hop thang 7: Trudce cudc hop chinh sach ngay 29/7, Citadel Securities cho rang
Fed c6 thé nang |ai suat thém 0.25 diém phan tram ngay trong thang 7, thay vi chd dén thang 9 nhu ky vong cla nhiéu nha dau tu. D liéu
thi trudng hoan dai |di suat cho thay nha dau tu dang dinh gia khoang 40% kha ndng Fed tang l3i suat trong tuan nay. Theo bai viét, ap luc
lam phat van & murc cao, thi truong lao déng nhin chung 6n dinh va gia nang luong cao hon khoang 20% so véi dau thang |a cac yéu té
khién kha néng Fed hanh dong sém duogc chu y.

Thu nhap nguéi dan tang nhung ap luc chi phi sinh hoat van I6n: Theo Khao sat mirc sdng dan cu nam 2025, thu nhap binh quan moi
thang clia ngudi dan dat 6 triéu dong, tang 10.9% so vaéi nam 2024; riéng khu vuc thanh thi dat gan 7.4 triéu déng/ngudi/thang. Tuy nhién,
bédo cdo cla Sun Life cho biét 84% nguoi Viét dugc khao sat cho rang lam phat khién viéc trang trai chi phi hang thang khé khan hon. CPI
binh quan 6 thang dau nam tang 4.38%, trong d6 nhém nha &, dién, nudc, chat d6t va vat liéu xay dung tang 6.72%; giao thong tang 5.23%
va hang an, dich vu an udng téng 4.79%.

THONG TIN DOANH NGHIEP

VGC - Viglacera lap ky luc doanh thu quy Il nh& cho thué khu céng nghiép: VGC ghi nhan doanh thu thuan quy Il hon 4,462 ty déng, tang
38% so vai cung ky va 1a mirc cao nhat tir trude dén nay. Loi nhuan rong dat gan 563 ty dong, tdng 28% va 1a mirc cao nhat ké tir quy
11/2023. Bong luc chinh dén tir hoat dong cho thué ha tang khu cong nghiép tai cac cong ty con, trong khi mang vat liéu xay dung cling cai
thién so véi cung ky. Liy ké 6 thang, VGC dat gan 7,737 ty déng doanh thu thuan va hon 778 ty déng loi nhuan.

DBC - Lgi nhuan sau thué giam 43% khi gia heo hoi giam manh: Trong quy 11/2026, Dabaco Viét Nam ghi nhan doanh thu dat 4,252.84 ty
dong, tdng 11.1%; lgi nhuan sau thué dat 289.12 ty dong, giam 43% so vdi cung ky. Trong d6, bién Igi nhudn gop gidm manh tir 21.5% vé
15.4%. Nguyén nhan do gia heo hoi quy Il giam so véi cung ky. Luy k& nlra dau nam 2026, DBC ghi nhan doanh thu dat 8,377.02 ty déng,
tang 12.8%; loi nhuan sau thué dat 663.16 ty dong, giam 34.7% so véi cung ky ndm trudc.

SSI - Chét quyén tra c6 tirc va phat hanh hon 500 triéu c¢6 phiéu thudng: SSI théng qua ngay dang ky cudi cung dé chét danh sach co
déng nhan co tirc nam 2025 bang tién mat va co phiéu thudng la 18/8/2026. Cong ty sé tra cd tdc tién mat ty 1é 10%, twong Gng 1,000
déng/cé phiéu, véi tong so tién chi hon 2,500 ty déng. Dong thai, SSI du kién phat hanh hon 500.2 triéu co phiéu thudng theo ty 1€ 5:1, tir
nguon thang du vén ¢ phan va loi nhuan sau thué chua phan phéi. Néu hoan tat, von diéu 1é SSI du kién vuot 30,000 ty déng.

ACV - Dy kién d4au tu gan 12,000 ty d6ng md rong san bay Cam Ranh: ACV du kién dau tu gan 12,000 ty déng dé thuc hién 3 du én trong
diém tai Cang Hang khong quéc té€ Cam Ranh. Trong d6, du én xay dung nha ga hanh khach T1 méi cé tong murc dau tu khoang 10,600 ty
dong, céng suat 9 triéu hanh khach/nam va du kién dua vao khai thac thang 1/2030. Ngoai ra, ACV sé dau tu nha ga hang hda cong suat
50,000 ta4n/n&m va mad rong san dé thém 11 vi tri, nang téng s6 vi tri d6 1én 44.
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Upside/
Downside

Upside/
Downside

Khuyén nghi

Thigia Giahogply * Khuyén nghi Ma CK Thigia Giahgply*

BCM 35,000 73,400 109.7% Mua MBB 22,100 33,000 49.3% Mua
CTG 29,350 40,700 38.7% Mua NLG 20,700 39,400 90.3% Mua
CTD 57,400 82,900 44.4% Mua NT2 20,800 27,700 33.2% Mua
DBD 48,900 68,000 39.1% Mua PHR 56,100 72,800 29.8% Mua
DDV 17,914 35,900 100.4% Mua PNJ 32,750 75,500 130.5% Mua
DGW 35,350 47,500 34.4% Mua PVS 33,700 39,900 18.4% T&ng ty trong
DPG 27,200 42,300 55.5% Mua PVT 17,000 18,900 11.2% T&ng ty trong
DPR 35,100 46,500 32.5% Mua POW 13,350 15,000 12.4% T&ng ty trong
DRI 12,760 17,200 34.8% Mua SAB 43,000 54,900 27.7% Mua
EVF 11,950 14,400 20.5% Mua ssl 23,250 32,100 38.1% Mua
FRT 108,700 151,000 38.9% Mua TLG 47,000 50,000 6.4% N&m gt
GMD 73,800 92,700 25.6% Mua TCB 28,400 41,700 46.8% Mua
HAH 43,950 58,300 32.7% Mua TCM 16,600 35,300 112.7% Mua
HDG 16,000 30,900 93.1% Mua TRC 76,800 94,800 23.4% Mua
HHV 9,820 11,700 19.1% T&ng ty trong VCB 54,600 79,700 46.0% Mua
HPG 21,650 30,700 41.8% Mua VPB 24,350 36,500 49.9% Mua
IMP 35,700 54,400 52.4% Mua VCG 15,100 23,300 54.3% Mua
KDH 16,950 38,800 128.9% Mua VHC 53,400 58,000 8.6% N&m gt
MCH 138,900 177,200 27.6% Mua VNM 60,000 66,650 11.1% T&ng ty trong

MWG 66,500 115,600 73.8% Mua
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Pam bao phan tich

Bao cdo duoc thuc hién bdi Lé Tran Khang, chuyén vién phan tich cao cap — Cong ty Co phan Chirng khoan Phi Hung. Mo6i nhan vién phu trach vé phan tich, chién lugc hay nghién
ctru chiu trach nhiém cho sy chuan bi va ndi dung cua tat ca cac phan cé trong ban bao cdo nghién clru nay dam bao rang, tat ca cac y kién clia nhirng ngudi phan tich, chién lugc
hay nghién ctru déu phan anh trung thuc va chinh xac y kién ca nhan cta ho vé nhitng van dé trong ban bao cdo. M6i nhan vién phan tich, chién luge hay nghién cliru dam bao rang
ho khong dugc hudng bat cir khodan chi tra nao trong qua khi, hién tai cling nhu tuong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao cédo nay

Mién trir trach nhiém

Bdo céo nghién ctru nay dugc chuan bi bdi Céng ty Cé phan Chirng khoan Pha Hung (PHS) nham muc dich cung cdp thong tin. Théng tin dugc trinh bay trong bao cédo nay dugc thu
thap tlr cac ngudn duoc cho la dang tin cay, nhung PHS khong dam bao vé tinh chinh xac hoac day du cua thong tin d6. Cac quan diém, udce tinh, va du bao trong bao cdo nay phan
anh danh gia hién tai cla tac gia tai thoi diém phat hanh bdo cédo va cé thé thay d6i ma khong can thong bdo trudce. Bao cdo nay khong phai la mot 16i dé nghi ban hodc mai chao
mua bat ky loai chirng khoan nao. Bdo cdo nay khong nham muc dich cung cap tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hoéc nhu cau
cla bat ky ca nhan nao. PHS, cac cong ty lién két va/hodc cac can bo, giam doc hodc nhan vién cla ho cé thé ¢d lgi ich hodc vi tri trong, va cé thé thuc hién céc giao dich lién quan
dén ching khoan hoéc quyén chon dugc dé cap trong bao céo nay. PHS ciing ¢ thé thuc hién hodc tim céach thuc hién cac dich vu ngan hang dau tu hoac céc dich vu khac cho cac
cong ty dugc dé cap trong bdo céo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b6, gidam déc hodc nhan vién cta ho, khéng chiu bat ky trach nhiém phap ly nao déi voi
bat ky ton that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoac ndi dung ctiia né
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