VN-Index
772 Tr. co phiéu

HNX-Index
52 Tr. co phiéu

UPCOM-Index
24 Tr. co phiéu

VN30F1M
227973 HD

1822.77 (0.70%)
18045.5 Ty VND (21.10%)

273.9 (0.25%)
871.6 Ty VND (18.02%)

126.16 (0.14%)
394.1 Ty VND (-47.77%)

1975.50 (1.15%)

Ol: 0,000 HD

% Hiéu suat tir dau nam 2026 cua cac chi s6

40%

30%

20%

10%

0%

-10%

-20%

——— V/NIndex
HNXInidex
UpCom

01/26 03/26

05/26

07/26

09/26

NHAN PINH THI TRUONG

GOC NHIN KY THUAT

CO PHIEU KHUYEN NGHI Theo d&i VPB (Xem tiép tai trang 7)

BAN TIN CHUNG KHOAN

Dién bién: Chi s6 VNIndex déng ctra phién tai 1822.8, tang +12.7 diém (+0.70%). Thanh khoan tang véi do réng thi truong
nghiéng vé bén mua. Da tang cling ghi nhan & VN30, HNXIndex.

Diém nhan trong phién: Ap luc ban trd lai chi phéi vé cudi khién chi s& thu hep mét phan da tang. Dong tién tiép tuc luan
chuyén nhanh giita cac nhom nganh. Dang chd y, du ban rong, lwc mua cda khdi ngoai tai cac méa blup chip, dat biét &
nhom ngan hang gép phan thac ddy sac xanh cho thi truong.

Nhém nganh va cé phiéu dién bién tich cuc trong phién: Bat déng san: NVL (+2.0%), DXG (+2.4%), TCH (+3.5%) | Dich vu tai
chinh: CTS (+3.1%), VPX (+3.2%), VCI (+3.9%) | Ngan hang: VPB (+2.2%), NAB (+4.3%), SSB (+4.9%) | Hang & Dich vu Cong
nghiép: VSC (+1.1%), GEX (+2.4%), GEE (+4.2%). Dién bién yéu tr ong phién: Dau khi: PVD (-2.3%), PLX (-1.1%) | Hoa chat: HII
(-5.1%), DCM (-1.8%), DPM (-0.4%) | B4o hiém: BVH (-2.3%).

Téac dong chi s6: Chiéu tang | VPB, CTG, SSB, LPB - Chiéu giam | GAS, BVH, PLX, PVD.

Giao dich Khoi ngoai Ban rong gan 370 ty dong, tap trung nhiéu & VHM, VIC, VIX, trong khi mua rong HDB, MBB, FPT.

VN-Index bat tidng nhung chua thé dong clra & mirc cao nhat phién, ham y luc cung tai vung gia cao van chi phdi. Chi s
budc dau tiép can vung can 1820-1840 diém, day la khu vuc quan trong sé quyét dinh kha néng héi phuc. Néu bt pha
thanh cong, VN-Index cé thé thoat khoi nhip diéu chinh va hudng 1én vung 1880-1900 diém. Ngugc lai, néu khéng thé vuot
can hodc xuat hién tin hiéu suy yéu tai day, ap luc ban hoan toan c6 thé trd lai chi phdi trong céc phién t6i. Ngudng ho trg
duy tri xu hudng hién quanh 1770 diém.

Poi véi HNX-Index, chi s6 ciing 13y lai sdc xanh nhung chua du dong luc bt pha. Can thém nén tang vugt ngudng 278 dé
xac nhan mau hinh héi phuc. Trai lai, néu gid quay lai mat méc 270, da giam cé thé mé rong vé khu vuc 260 diém.

Chién lugc: Nha dau tu nén quan tri danh muc theo tin hiéu riéng cuta tirng ¢ phiéu trude béi canh phan héa. Néu xuat
hién ma sap gay, co6 thé tan dung nhip hoéi dé€ ha bét vi thé. Nguoc lai, véi nhitng co phiéu van gilr dugc cédc ngudng hd tro
quan trong, c6 thé tiép tuc nam git. & chiéu mua mdi, chi phit hop khau vi rdi ro cao va uu tién giao dich ngan han theo
dong tién. Nhom nganh néi bat: Ngan hang, Dau khi, Hoa chat.

Phadi sinh (trang 09)



BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Phu Hung

SECURITIES C

i

Dien bién thi truong tir dau nam dén hién tai

”' : % Thay d6i Gid trj giao % Bién dong gia tri giao dich so véi th)'i Ier;ng % Bién dong khai luong giao dich so véi
Clldctglens dich (T'i VND) O01phién  Trung binh 01 Trung binh 01 gla.? dich 01 phién  Trung binh 01 Trung binh 01
(HIND &) T (%) 1M trudc tuan thang (Triéu CP) trudc tuan thang

Theo chi s6
VN-Index 1,822.8 = 0.7% -0.4% 5.5% 18,0455 4 21.1% 32.5% 29.7% 7717 & 22.8% 58.5% 47.6%
HNX-Index 273.9 = 0.2% -1.6% 1.7% 871.6 4 18.0% 31.6% 38.9% 51.6 & 11.8% 28.2% 40.5%
UPCOM-Index 126.2 = 0.1% -0.6% -1.6% 3941+ -47.8% 21.5% 12.6% 236+ -32.1% 34.7% 35.9%
VN30 1,975.0 & 1.1% -0.1% 5.2% 10,873.1 & 30.5% 26.1% 37.9% 331.0 & 36.0% 44.2% 43.0%
VNMID 1,875.2 = 1.0% -2.2% -2.3% 5861.7 4 14.7% 43.2% 14.9% 308.2 a 16.7% 57.8% 27.6%
VNSML 1,227.8 = 0.3% -0.9% -1.9% 850.2 + -24.3% 24.5% 43.8% 69.7 ¥ -5.5% 32.4% 72.5%
Theo nganh (VNINdex)
Ngéan hang 642.2 4 1.2% 1.65% 3.5% 53757 & 29.9% 4.5% 17.5% 2335 4 20.9% 2.8% 14.6%
Bat déng san 1,028.7 = 0.2% -2.6% 14.6% 2,705.3 & 2.7% -7.2% -8.4% 949 & 10.6% -0.9% 9.9%
Dich vu tai chinh 272.7 & 2.0% -3.2% -3.0% 2,698.7 a 74.7% 20.7% 36.5% 1499 4 63.0% 14.4% 35.9%
Cong nghiép 2282 & 1.0% 0.2% -1.3% 1,205.0 & 35.5% 5.4% 35.6% 50.6 4 37.2% 6.0% 44.7%
Tai nguyén co ban 468.2 = 1.0% -2.9% -0.3% 551.8 a 65.7% 5.1% 8.5% 29.0 & 55.0% -1.6% 3.8%
Xay dung - Vat Liéu 153.3 & 1.4% -1.0% -2.4% 370.0 4 20.5% -11.6% -2.8% 255 & 17.6% -10.3% 7.2%
Thyc phdm 496.0 = 0.5% -0.2% 0.8% 1,055.8 a 3.2% 21.3% 11.3% 244 -15.3% 10.3% 2.8%
Ban Lé 1,389.2 & 1.6% 0.1% -4.9% 866.1 & 65.1% 2.1% 56.2% 11.4 23.9% -15.2% 34.5%
Cong nghé 399.1 = 0.7% -0.4% 7.2% 591.3 = 11.7% 16.0% 83w -27.0% -17.3% -14.0%
Hda chat 168.7 + 0.0% 0.6% 3.7% 3620 + -29.9% -18.9% 3.5% 150 + -25.2% -18.9% 14.4%
Tién ich 7781 = -0.5% 2.3% 5.6% 3221+ -22.8% -13.8% 1.9% 8.6 ¥ -43.5% -36.6% -32.7%
DAu khi 119.9 + -0.2% 11.0% 14.4% 1,105.5 + -9.6% 4.77% 73.0% 381+ -7.5% 2.2% 60.6%
Dugc phdm 3838 + -0.2% -0.9% -1.0% 101.8 + -60.4% -17.2% 69.2% 32w -65.8% -34.6% 27.8%
Bdao hiém 1078 + -1.8% 7.9% 1.3% 78.0 & 9.3% 101.2% 1.3 & 17.5% -0.6% 77.2%

Ngudn: FiinPro, PHS téng hop

www.phs.vn Nhan dinh thi truong | 2
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Phu Hung

SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,822.8
1,583
6,462

12,415
5,959
3,876

24,604

64,136
7,552

51,462

10,726
6,301

100.2
26,002

4

I 4 41 4 41

|

% Thay déi gia

1 ngay

0.70%
1.32%

-0.23%

0.70%
-0.41%
-0.44%

-0.45%
-1.21%

0.55%

0.56%

YTD

2.1%
25.7%
-25.3%

-1.6%
2.3%
-4.0%
27.4%
10.3%
7.1%
8.0%
8.8%

1.9%
1.1%

Chi so dinh gia

P/E

13.8x
14.8x
14.3x
14.9x

8.9x
16.7x
12.1x
20.3x
25.9x
22.5x
14.8x
17.0x

P/B

2.0x
1.4x
1.7x
1.4x
1.2x
1.5x
1.3x
2.8x
5.5x
5.7x
2.3x
2.4x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

I 4 4 4

[

4

[

[

b

4

4

-2.13%
-1.81%
-0.2%

-0.2%

-0.4%

2.6%

1.05%
1.45%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

14.0%
19.0%
7.3%
26.6%
2.0%
4.3%
16.5%
6.8%
-4.3%
6.1%
3.7%
63.4%

2.4%
2.9%

% YTD

70.2%
75.2%
21.7%
48.6%
1.7%
6.0%
22.8%
32.8%
25.2%
19.3%
103.4%
249.8%

0.2%
-10.8%

52.4%
57.0%
-6.9%
54.0%
-3.2%
-1.9%
13.1%
37.9%
22.1%
15.2%
120.2%
303.3%

17.7%
53.3%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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Phu Hung ‘ ok i

SECURITIES

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP DIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX

+0.49 (MWG) -0.04 (TDP) +38(vrL) [ 20 (TcB)
+0.51 (VHM) _ -0.05 (STG) +a1cTe) [l 43 N
°°© 20 11 10 08 06 04 04 04 2
: . . , . . : : +0.52 (HDB -0.05 (BMP -
- . . . . . . . . 0.52(Hos) | HNEGIN (BMP) +42(ssB) [JJ -46 (vnD)
0.4 +0.52(vcB) | N ooc PV +asevT) [ 2 PR
+0.52(vies) [N o7 ocv) +es(ace) [ 52 o

+0.57(80) [N ©07 xos) +78(McH) [ 54 (ss)

. & " . . . . A
Q@\A' <° 0\)’\\‘}\ 6\@@4 vg,\‘@\;\ &f% ‘\@CP @(\qé +0.79 (SSB) _ -0.11 (PLX) +118 (FPT) _ -160 (VIX)
R f@ & +0.89(cTe) NG o5 cvH) +119ves) [N 23 vio)
g +0.99(vre) [N o /0 (crs) +143(H0B) [ 56 (viv)

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.05(SHN) | -0.02 (PT)) +0.1(MST) | 0.0 (VNR)

+0.05(NTP) [ -0.02 (ocH) +0.1(HUT) | 0.1 (VBS)

+0.05@8vs) [ 0.02vo) +0.2(DXP) | -0.1 (1VS)

06 05 o1 o or og +0.08 (07K) [} -0.03 (kV) +0.2(VGS) | 0.1 (sHS)

S — +0.11(ceo) [P 0.04 (co9) +0.2(NVB) | 0.3 (VFS)

0.0 00 02 04 +0.16(sHS) [ 004 w1 +0.5(8vS) | 0.6 (C69)

60&4*\ @Q\«'\“\ @@‘Q Q\@\é&_@'\@ boé“& éosb“q Y\b@o@ & 6&\&\ +0.17(Nve) [ 007 Bap) +0.6 (TNG) || 0.7 (NRe)

& & © @0"@ &j" ® @&i"' ‘&ﬁ +0.24(ves) [N o028 ksv) +0.8(vc3) [ 2.6 (pc)
° Q\@&* N & © +0.25(0C) [ o34 (1HD) +1.5(NTP) I 6.9 (cEO)
& +0.50 xsF) || T 036 vs) +2.0(ksF) [ 265 (Pvs)
www.phs.vn
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~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

&

Phu Hung

SECURITIES C

TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

500
0
-500
GEX -1,000
vIC VPB SSl BSR VHM HDB GEX EIB DMX FRT 2,000 F
%DoD  0.0% 2.2% 2.9% 0.3% 0.4% %DoD  1.8% 2.4% 1.2% 1.2% 1.6%
mGidti 958 890 870 658 587 mGiati 409 340 198 160 152 2,500 -
atn 17/08 24/08 03/09 10/09 17/09
TOP CG PHIEU GIAO DICH KHGP LENH (Ty VND) - HNXINDEX TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)
60
ceo [N o |
40 L
ves. [ s |l
oo oot = ol
0 -- - [ | - I -
PVS SHS IDC MBS CEO HUT MST HMH MBS scl 40 -34
%DoD -2.9%  21%  3.2% 2.4% 2.6% %DoD  0.0% 3.2% -9.9% 2.4% 2.2% .
P s 60 L
BGidtri 196 172 68 57 56 mGiati 12 8 8 1 0 1708 24/08 03/09 10/09 1709

www.phs.vn Nhan dinh thitruong | 5
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SECURITIES C

= 01802.79 H1830.35 L1801.42 C1822.77 +12.66 (+0.70%)
v 3

! “‘Y i
B0 e I!ﬁ"ﬂl"i‘ M"h "W’ ‘ Hh" J,I .h

1960.00

1920.00

1880.00

BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

G4c nhin ky thuat VNindex

Nén xanh cé bong phia trén, vol trén mirc binh quan 20 phién.

v
1840 | J ! n ! | 1840.00 v A .
Ll ! Tt 1 Hotro: 170011770.
ﬁ Z=ED | r!i' ‘ “‘m!‘ I ‘;' e ‘i ‘='!¢ L v' Khang cu: 18401 1900.
I l 1760.00
....... l‘f*”l‘l'lm‘l’lyﬂi'nrll I’LI*J oo v' MACD, RSl cai thién nhung chua xéac nhan.
ol \,*TI’*'I'.,,,,},,,,,.,n!‘,' ,,,,,, [ l,,l,,,,?* ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (I || v Xuhusng: Ha nhiét cing c3 da dilen.
| ) =
Iiol B !’ 16000 Kich ban: Chi s6 bat tdng nhung chua thé dong clra & mirc cao nhat, ham y luc cung van chi
155000 phoi. Ving can 1830-1840 diém sé quyét dinh kha nang hoi phuc cla chi s6. Néu bit pha thanh
— cong, VN-Index cd thé thoat khdi nhip diéu chinh; trdi lai, tin hiéu suy yéu tai day sé canh bao rdi
ro diéu chinh trd lai. Ngudng ho trg duy tri xu hudng bén dudi quanh mirc 1770 diém.
W o N T e e e, .
= 0194519 H1983.55 L1942.89 C1975.01 +20.72 (+1.06%) 2160.00 Goéc nhin kS" thuat VN30

~3
2100

Lt o | I f !
i 1 : ' L '
f

1780 - 1800

24-Mar-25

A N N N RN

Xu hudng: Ha nhiét cliing co da di lén.

Nén xanh cé béng phia trén, vol trén murc binh quan 20 phién.
HO trg: 186011920

Khang cu: 1980 | 2040.

MACD, RSI cai thién nhung chua xac nhan.

Kich ban: Vn30 bt tang trd lai nhung chua thé dong clra & mirc cao nhat. Vung can 1970-
1980 diém sé& quyét dinh kha nang hoi phuc cua chi s6. Néu bt pha thanh céng, VN30 cé
thé& thoat khoi nhip diéu chinh; tréi lai, tin hiéu suy yéu tai day sé canh béo rui ro diéu chinh
trd lai. Ngudng hé tro duy tri xu hudng bén dudi quanh mirc 1920 diém.

Nhan dinh thitruong | 6
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BAN TIN CHUNG KHOAN
Phu Hung | & CO PHIEU KHUYEN NGHI

. Current price 28.20 P/E (x) 8.5
Tick

1cker VPB Watch zone 27.5-27.8 P/B (x) 13

Target price 30 EPS 3314.1

Exch HOSE

xchange WATCH Cutloss price 26.8 ROE 16.4%

Stock Rating BBB

Sector Banks Scale Market Cap Large

= (02735 H28.20 L2735 C28.20 +0.60 (+2.17%) - TiN HIEU KY THUAT

e d "

« Gia trd lai van dong trén ngudng MA20, 50 ngay.
x '  Thanh khoan tang cho thay dong tién cai thién.
‘ + Chi bdao MACD duy tri trén duong signal, cung véi RSI van déng trén ngudng trung binh, ham y
dong lugng tang phuc héi.

= Xu hudng diéu chinh trung han yéu dan va gia kha néng ti€p tuc quan tinh tang
= Khuyén nghij Theo d&i, quan sat khi gia ha nhiét vé khu vuc 27.5 - 27.8, néu phan tng kiém
dinh t6t c6 thé can nhac.

23.00
100M

(14
18.951M

—= =
=
=

www.phs.vn Nhan dinh thi truong | 7



BAN TIN CHUNG KHOAN
CO PHIEU KHUYEN NGHI

Co phiéu khuyén nghi trong ngay

Ngay khuyén (e]F:] Gia LN/Lo Giamuc LNKky 6hi chi
nghi hién tai hanh dong thuc hién tieu vong

1 VPB Theo doi 18/09/2026 28.20 27.5-27.8 - 30 8.5% 26.8 -3.1%

STT MaCK Khuyén nghi

Danh muc c6 phiéu dang khuyén nghi

STT M& CK Khuyc?n Ngay khyyen Ngay (if;.lp nhai\t Gia h.|en Glam IT[\l/Lo' Gla. Amuc LN ky Ghi chii
nghi nghi khuyén nghi tai thuc hién hién tai tieu vong
1 PLX Mua 15/09/2026 - 37.8 36.2-36.7 3.7% 40 9.7% 34.6 -5.1%
2 PVD Mua 15/09/2026 - 19.25 19.2-19.5 -0.5% 21.5 11.1% 18.3 -5.4%

www.phs.vn Nhan dinh thi truong | 8



BAN TIN CHUNG KHOAN

@ |

Phii Hung |
= (19655 H1976.7 L1965.1 C1975.5 +10.0 (+0.51%) Khéilucrng36.2?1|( Tl’n hiéu ky thu'ﬁt
2000 20000 « Hogp dong VN30F1M dong ctra tai 1975.5, tdng 22.5 diém (+1.1%). Gia ha nhiét dau phién
o ** T nhung da sém can bang va phuc h6i manh mé sau dé.
S *“ | ‘“ J'h | “' xiiih « @ do thi 1 gi®, chi bao MACD duy tri trén dudng signal va cai thién [én mién duong, cling RSI
i H | | | e cling phuc hoi Ién trén ngudng trung binh, ham y déng lugng tang van gitr virng. Sau déo han,
+¢. h. 19441950 “m‘ |+| T*' +**- s muc chénh léch gitra hgp dong 2M va 1M khong I6n, nén van dong sé khong bi anh hudng
” T | i ' ' nhiéu dau phién. Néu gia bt pha va clng c6é dugc trén ngudng 1980, chiéu Long ¢ thé can
! e ' T 1920.0 nhac. Chiéu nguac lai, vi th& Short can nhac khi gid lui vé dudi ngudng 1965.
’ 1900 oos « Hogp déng VN100F1M dong clra tai 1866.8, tang 17.1 diém (+0.9%). D6 léch basis 0.2 diém
‘ * T+|I I ' (cao hon VN100 co sd). Khoi lugng khép 1énh téng, dat 47 HD. HO trg gan quanh khu vuc 1855
WT' *l!“lil | 18800 diém, trong khi khang cu 1a ngudng 1880 diém.
100K Chién lugc giao dich trong ngay
36.271K
45 i the Piém vao Chét 16i at o Lgi nhuan/Ri ro
4.2
Long > 1980 1996 1972 16:8
VIV -t S NGV ALV 2.5 Short <1965 1952 1972 13:7

Thong ké hgp dong tuong lai

M3 hop déng Gia déng clra T(h;ér:;" KL giao dich KL M& Gialy thuyét  Chénh léch Ng‘i‘(”;:a“h Thoi han con lai (ngay)
4111H3000 1,973.0 24.6 43 261 1,992.5 -19.5 18/03/2027 182
4111GC000 1,974.7 22.6 139 741 1,983.7 -9.0 17/12/2026 91
4111GA000 1,977.0 25.0 35,087 24,816 1,977.7 07  15/10/2026 28
4111G9000 1,975.5 225 227,973 0 1,975.0 0.5  17/09/2026 0

4112G9000 1,866.8 17.1 47 0 1,866.6 0.2 17/09/2026 0



BAN TIN CHUNG KHOAN
THI TRUONG PHAI SINH

&

Phu Hung

SECURITIES C

Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
(Hop dong) (Hop dong)
45,000 2,000 4,000
40,000
1,000 3000
35,000 2000
1065
30,000 0 1,000
25,000
| -1,000 0 —
20,000 |
15,000 | -2,000 71,000
10,000 | 2000 -2,000
5,000 | ! -3,000
0 -4,000 - -4,000
17/08 24/08 03/09 10/09 17/09 17/08 24/08 03/09 10/09 17/09 14/08 21/08 28/08 09/09 16/09
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
10 - 1,978 6 r
5}t
5 L 0.49 1,977
4 L
0 1,976 3+
2+
s L 1,975 al
10 F 1,974 0 g
as | 1973 ' r \
2 1.5
20 1,972 3|
25 - 1,971 4 -
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YEARS?
MY, Viét Nam — Chi s6 PMI
Viét Nam — Danh muc MSCI cé hiéu luc

Viét Nam — Dt liéu kinh t& vi mé thang
8/2026

My — Ty lé that nghiép, Bang luong phi
néng nghiép

Trung Qudc - Chi so CPI, PPI

My — Chi s6 PPI, CPI
EU - ECB c6ng b6 lai suat

Viét Nam — VNM ETF céng bé danh muc

Trung Qudc - San xuat cong nghiép,
Doanh s6 ban lé

My - Fed cong b6 lai suat
Viét Nam - Ddo han HDTL

Trung Quoc - Lai suat LPR
Viét Nam — Chinh thirc nang hang FTSE

Russell

Thuong dinh My - Trung
Thuy Si — SNB c6ng bé ai suat

M§ — GDP Q2 lan 3, Chi s6 PCE
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THONG TIN Vi MO

Fed tang lai suat [an dau tién sau hon 3 nam: Két thac cudc hop ngay 16/9, FOMC nhat tri nang 13i suat thém 25 diém co ban, dua bién do
Idi suat tham chiéu lén 3.75-4%. Day |a Ian tang |ai suat dau tién cda Fed ké tir thang 7/2023, sau khi gitr nguyén trong céc cudc hop tir
dau nam. Dy bdo mdi cho thay 16/18 quan chirc Fed cho rang c6 thé tang thém 1 [an trong nhiing thang con lai ctia nam, trong khi 4 ngudi
dé ngd kha nang cé thém 2 dot tang.

BRICS thdng qua Tuyén b6 New Delhi, ti€p tuc thic day thanh toan ngoai USD: Hoi nghi thuong dinh BRICS [an thir 18 tai New Delhi da
thong qua “Tuyén bé New Delhi 2026” gém 140 hang muc. Tuyén bd kéu goi duy tri dong chay thuong mai quéc té, bao dam nang lugng va
thuc pham, déng thoi phan doi céc bién phap thué quan va trirng phat don phuong. BRICS ciing tiép tuc thao luan viéc giam phu thudc vao
USD trong giao dich noi khai, phéat trién hé thong thanh toan dién t& va str dung dong tién clia cac nudc thanh vién, nhung loai trir y tudng
phat hanh dong tién chung.

Thu tudng yéu cau xtr ly ké ha chinh sach, khéng dé Igi ich nhém chi phai: Tai phién hop chuyén dé xay dung phap luat thang 9/2026, Thu
tudng yéu cau cac b ra soat, hoan thién 8 du an luat, nghi quyét du kién trinh Quéc héi khoa XVI. Cac ndi dung lién quan dén ngan séch,
dau tu, thué, dat dai, nha & va kinh doanh bat dong san. Thud tudng yéu cau xtr ly chéng chéo gitra cac luat, cat giam thuc chat thud tuc hanh
chinh, khong tao thém co ché “xin - cho” va khong day khé khan cho ngudi dan, doanh nghiép.

THONG TIN DOANH NGHIEP

POW - Doanh thu 8 thang dat hon 43,600 ty dong: PV Power ghi nhan gan 5,000 ty déng doanh thu ban dién trong thang 8/2026. Ly ké 8
thang, doanh nghiép thu hon 43,600 ty dong, twong (rng hoan thanh gan 87.5% ké& hoach doanh thu ca ndam. K&t qua nay tiép tuc phan anh
dong gép tir cac nha may dién chu luc trong béi canh nhu cau dién duy tri & muirc cao.

GEL - Huy dong 2,860 ty déng qua phat hanh riéng lé: Ha tang GELEX théng qua phuong an chao bén riéng 1é 100 triéu c6 phiéu vdi gia
28,600 dong/cp, du kién huy dong 2,860 ty dong. Nguon tién chl yéu dugce dung dé téi co cau céac khoan vay phuc vu gép von vao du an
Cang hang khong qudc té Gia Binh. Néu hoan tat, von diéu |é cua GEL sé tdng tir 8,900 ty déng lén 9,900 ty dong.

PLX - Ban xong c6 phiéu quy, thu hon 800 ty déng: Petrolimex da ban thanh céng toan bo hon 23.28 triéu c6 phiéu quy theo phuong thic
khdp lénh trén HOSE, thu vé hon 800 ty déng. Sau giao dich, ty I& s& hitu cia nhém nha dau tu khong phai ¢6 dong 16n tai PLX vuot
ngudng 10%, gitip doanh nghiép dap ing diéu kién duy tri tu cach cong ty dai ching.

HHV - Giai ngan xong hon 497 ty dong von huy ddng tir co phiéu: Ha tang Giao thoéng Déo Ca da giai ngan xong gan 496.7 ty déng thu
rong tir dot chao ban hon 49.7 triéu co phiéu. Nguon vén dugce dung chu yéu dé thanh toén nhan chuyén nhugng cé phan tai Cao té¢c Cam
Lam - Vinh Hao va ICV Viét Nam. N&ra dau nam 2026, HHV ghi nhan doanh thu hon 1,877 ty déng, tdng 11.6% YoY; LNST dat gan 389 ty
dong, tang 20%.



Phu Hung

SECURITIES C

i

Thi gia
30,700
31,400
58,800
46,000
17,000
45,400
27,450
37,950
14,753
11,700

130,000
76,600
47,900
16,050

9,400
21,200
36,900
15,600

145,600
73,100

Gia hop Iy *

31,150
40,700
82,900
66,000
35,900
47,500
42,300
46,500
17,200
14,400
151,000
88,900
58,300
30,900
11,700
31,600
54,400
38,800
148,500
115,600

Upside/
Downside

1.5%
29.6%
41.0%
43.5%

111.2%

4.6%
54.1%
22.5%
16.6%
23.1%
16.2%
16.1%
21.7%
92.5%
24.5%
49.1%
47.4%

148.7%

2.0%

58.1%

Khuyén nghi

Nam gir
Mua
Mua
Mua
Mua

Nam gitr
Mua
Mua

Tang ty trong
Mua
Tang ty trong
Tang ty trong
Mua
Mua
Mua
Mua
Mua
Mua
Nam gitr

Mua

Ma CK

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC
VNM

Thi gia
20,550
23,750
20,550
31,700
36,750
33,300
22,600
12,600
44,300
21,150
52,600
32,650
16,250
22,300
59,600
28,200
14,400
50,700
60,200

Gia hop Iy *

27,500
39,400
27,700
39,500
75,500
33,250
26,000
17,500
54,900
31,200
50,000
41,700
35,300
22,950
79,700
36,500
23,300
58,000
66,650

Upside/
Downside

33.8%
65.9%
34.8%
24.6%
105.4%
-0.2%
15.0%
38.9%
23.9%
47.5%
-4.9%
27.7%
117.2%
2.9%
33.7%
29.4%
61.8%
14.4%
10.7%

BAN TIN CHUNG KHOAN

Khuyén nghi

Mua
Mua
Mua
Mua
Mua
Giam ty trong
Tang ty trong
Mua
Mua
Mua
Giam ty trong
Mua
Mua
Nam gitr
Mua
Mua
Mua
Tang ty trong
Tang ty trong

* Gid hop ly da diéu chinh cdc quyén thuc hién sau ngay bdo cdo
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Pam bao phan tich

Bao cdo duoc thuc hién bdi Lé Tran Khang, chuyén vién phan tich cao cap — Cong ty Co phan Chirng khoan Phi Hung. Mo6i nhan vién phu trach vé phan tich, chién lugc hay nghién
ctru chiu trach nhiém cho sy chuan bi va ndi dung cua tat ca cac phan cé trong ban bao cdo nghién clru nay dam bao rang, tat ca cac y kién clia nhirng ngudi phan tich, chién lugc
hay nghién ctru déu phan anh trung thuc va chinh xac y kién ca nhan cta ho vé nhitng van dé trong ban bao cdo. M6i nhan vién phan tich, chién luge hay nghién cliru dam bao rang
ho khong dugc hudng bat cir khodan chi tra nao trong qua khi, hién tai cling nhu tuong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao cédo nay

Mién trir trach nhiém

Bdo céo nghién ctru nay dugc chuan bi bdi Céng ty Cé phan Chirng khoan Pha Hung (PHS) nham muc dich cung cdp thong tin. Théng tin dugc trinh bay trong bao cédo nay dugc thu
thap tlr cac ngudn duoc cho la dang tin cay, nhung PHS khong dam bao vé tinh chinh xac hoac day du cua thong tin d6. Cac quan diém, udce tinh, va du bao trong bao cdo nay phan
anh danh gia hién tai cla tac gia tai thoi diém phat hanh bdo cédo va cé thé thay d6i ma khong can thong bdo trudce. Bao cdo nay khong phai la mot 16i dé nghi ban hodc mai chao
mua bat ky loai chirng khoan nao. Bdo cdo nay khong nham muc dich cung cap tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hoéc nhu cau
cla bat ky ca nhan nao. PHS, cac cong ty lién két va/hodc cac can bo, giam doc hodc nhan vién cla ho cé thé ¢d lgi ich hodc vi tri trong, va cé thé thuc hién céc giao dich lién quan
dén ching khoan hoéc quyén chon dugc dé cap trong bao céo nay. PHS ciing ¢ thé thuc hién hodc tim céach thuc hién cac dich vu ngan hang dau tu hoac céc dich vu khac cho cac
cong ty dugc dé cap trong bdo céo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b6, gidam déc hodc nhan vién cta ho, khéng chiu bat ky trach nhiém phap ly nao déi voi
bat ky ton that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoac ndi dung ctiia né
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