VN-Index 1780.68 (-0.25%)
727 Tr. co phiéu 15160.2 Ty VND (-1.16%)
HNX-Index 271.31 (-0.33%)
52 Tr. c8 phiéu 817.2 Ty VND (43.50%)
UPCOM-Index 124.96 (-0.20%)
20 Tr. c6 phiéu 399.3 Ty VND (-7.26%)
VN30F1M 1923.50 (-0.95%)
187,478 HD Ol: 36,827 HD

% Hiéu suat tir dau nam 2026 cua cac chi s6

40%
— \/NIndex

30% HNXInidex

UpCom

20%

10%

0%

-10%

-20% -
01/26 03/26 05/26 07/26 09/26

NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Chi sd VNIndex dong clra phién tai 1780.7, gidam -4.4 diém (-0.25%). Khdp lénh tang vai d6 rong nghiéng vé bén
ban. Da giam ciling ghi nhan & VN30, HNXIndex.

DPiém nhan trong phién: Nhdm Ngan hang kéo giam chi sé chung nhiéu nhat, trong khi nhdm Dau khi nguoc chiéu va déng
gop tich cuc vao da tang, déi theo dién bién gia dau thé gidi.

Nhom nganh va cd phiéu bién dong tich cuc trong phién: Dién, nudc & xang dau khi dot: POW (+1.6%), GAS (+3.7%) | Dau
khi: PLX (+1.7%), PVD (+3.6%), BSR (+6.6%) | Bao hiém: MIG (+3.2%), BVH (+7.0%). Dién bién y&u trong phién: Bat dong san:
KOS (-6.9%), NVL (-6.8%), HDC (-4.9%) | Ngan hang: SSB (-3.1%), LPB (-2.1%), VIB (-1.9%) | Thuc pham va d6 udng: ANV (-
4.1%), PAN (-2.2%), VHC (-1.8%) | Hang & Dich vu Céng nghiép: VTP (-2.5%), APH (-1.6%), GEE (-1.5%).

Téac dong chi s6: Chiéu tang | BSR, GAS, BVH, VHM, TCB - Chiéu giam | MCH, HPG, LPB, TCB, GVR

KhGi ngoai: Ban rong hon 290 ty, tap trung nhiéu & VPB, BVH, CTG, trong khi mua rong BSR, DCM, STB.

VN-Index déng ctra véi mau hinh nén Hammer nhung khdp Iénh & mirc thap chua xac nhan cho dong luc mua Ién. Cac chi
bdo déng luong cling chua c6 chuyén bién rd rang, cho thdy phan (rng bat tdng mang tinh kj thuat khi chi so ti€p can ho trg
quanh ngudng MA50 ngay. D€ xac nhan nhip phuc hoi, chi s6 can vuot va cing co dugc trén ngudng 1825 diém, néu
khong, da tdng co6 thé sém suy yéu trd lai. Chiéu ngugc lai, néu ddanh mat méc 1770 diém, ap luc giam kha nang mé rong
vé viing 1700 - 1720 diém.

D6i véi HNX-Index, ap luc cung trd lai chi phoi ddy chi s vé vung tich Ity 270 - 275. Da tang dugc xéc nhan khi chi sé burt
phé dugc ngudng 280. Trai lai, néu gia quay lai mat moc 270, da giam c6 thé ma rong vé khu vuc 260 diém.

Chién lugc: Chuan bi cho kich ban phong tha. Dai véi ty trong danh muc téng thé, néu chi sé pha vé moc 1770 diém, nén ha
vé murc trung binh. Chi can nhéc gia tang khi VN-Index trd lai van déng trén ngudng 1825 diém. Dai véi tirng ¢ phiéu, nén
quan tri theo tin hiéu riéng, ha bét vi thé & cdc ma da danh mat cac ngudng ho tro quan trong, trong khi chi nén uu tién
nam gitr cdc ma van con gilr dugc cau truc xu hudng. Nhém nganh ndi bat: Ngan hang, Ban 1€, Van tai-Cang.

CO PHIEU KHUYEN NGHI Mua VTO (Xem tiép tai trang 7)
Phadi sinh (trang 09)



BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Phu Hung

SECURITIES C

i

Dien bién thi truong tir dau nam dén hién tai

”' : % Thay d6i Gid trj giao % Bién dong gia tri giao dich so véi th)'i Ier;ng % Bién dong khai luong giao dich so véi
Clldctglens dich (T'i VND) O01phién  Trung binh 01 Trung binh 01 gla.? dich 01 phién  Trung binh 01 Trung binh 01
(HIND &) T (%) 1M trudc tuan thang (Triéu CP) trudc tuan thang

Theo chi s6
VN-Index 1,780.7 + -0.2% -1.1% -2.8% 151602 + -1.2% -12.8% -12.9% 7271 & 7.2% 10.4% 12.7%
HNX-Index 2713+ -0.3% -1.1% -4.7% 817.2 & 43.5% 7.5% -29.6% 522 & 24.2% 20.8% -27.5%
UPCOM-Index 125.0 + -0.2% -1.1% -2.0% 3993+ -7.3% -24.3% 1.1% 205+ -24.4% -35.8% -35.2%
VN30 19224 + -0.8% -1.6% -3.1% 8,030.6 + -8.3% -31.5% -28.4% 2742 -2.4% -22.4% 12.7%
VNMID 1,853.0 + -1.0% -1.0% -6.2% 5,960.0 A 8.2% 29.5% 10.2% 322.0 & 14.4% 36.5% 14.9%
VNSML 1,232.7 + -0.6% 0.3% -2.4% 942.2 4 12.4% 32.7% 82.3% 72.8 4 33.9% 44.3% 85.0%
Theo nganh (VNINdex)
Ngéan hang 628.7 ¥+ -0.5% -1.05% -2.2% 4691.5+ -22.6% -10.0% 9.7% 2175+ -20.1% -8.1% 15.3%
Bat déng san 9912 + -0.1% -0.8% -3.1% 2,268.9 4 6.1% -2.9% -13.0% 106.9 4 35.4% 22.0% 38.4%
Dich vu tai chinh 261.3 + -2.2% -3.0% -10.3% 2,178.6 & 76.0% 33.9% 37.8% 124.2 4 69.9% 30.9% 37.7%
Cong nghiép 238.4 « -0.2% 5.6% 3.0% 962.7 4 8.6% -21.3% 17.8% 40.7 & 40.3% -3.0% 29.3%
Tai nguyén co ban 4494 + -1.9% -3.6% -7.9% 786.8 4 15.4% 38.2% 70.5% 42,6 o 14.6% 36.9% 69.0%
Xay dung - Vat Liéu 153.0 + -0.9% 0.4% -3.1% 3922 4 11.9% -5.8% 25.0% 26.0 4 25.8% 5.7% 31.4%
Thyc phdm 4870 + -1.0% -1.0% -3.2% 762.2 + -24.9% -28.8% -7.2% 224 -22.9% -15.8% 6.2%
Ban Lé 1,408.9 + -0.7% 1.8% -2.3% 381.6 + -28.9% -36.7% -28.7% 6.0 v -19.7% -35.9% -29.2%
Cong nghé 3773 % -1.6% -3.8% -4.4% 404.3 & 11.2% -15.9% 7.3 & 3.4% -12.0% -11.4%
Hda chat 1701 + -1.0% 0.7% 1.8% 458.7 4 20.9% 17.5% 35.2% 185 a 27.4% 17.3% 37.3%
Tiénich 766.8 4 2.1% -1.5% 0.7% 328.0 4 46.5% 21.5% 29.1% 18.1 A 89.6% 49.5% 72.6%
DAu khi 122.6 & 5.3% 0.9% 14.2% 762.8 + -3.8% -1.06% 22.6% 288 + -3.5% 1.7% 28.7%
Dugc phdm 3904 + -0.2% 0.6% -0.6% 941+ -25.9% -8.9% 22.2% 26 % -19.6% -3.8% -7.0%
Bdao hiém 113.4 4 5.8% 3.7% 12.1% 290.0 & 593.9% 175.6% 438.1% 4.4 558.8% 171.2% 393.7%

Ngudn: FiinPro, PHS téng hop

www.phs.vn Nhan dinh thi truong | 2
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Phu Hung

SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,780.7
1,602
6,148

12,415
5,789
3,824

24,643

65,878
7,743

51,829

10,725
6,300

101.1
25,971

4 44 444

[

4

~

% Thay déi gia

1 ngay

-0.25%
-0.33%
-1.51%
-0.34%
-0.64%
-1.67%

0.54%
-0.73%

0.51%

0.93%

-0.04%

-0.012%

YTD

0.2%
27.2%
-28.9%

-4.4%
-3.7%
-3.9%
30.9%
13.1%
7.8%
8.0%
8.8%

2.9%
-1.2%

Chi so dinh gia

P/E

13.6x
15.2x
13.6x
15.0x

8.7x
16.7x
12.0x
21.1x
26.5x
22.7x
14.9x
17.1x

P/B

2.0x
1.5x
1.7x
1.4x
1.2x
1.5x
1.3x
2.9x
5.7x
5.7x
2.3x
2.5x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

4>

I 4 4 441

[

[

4

4

4.03%
4.20%
-4.4%

-0.3%
-0.3%
-3.3%
-1.5%

2.2%

-3.08%
-4.55%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

21.5%
15.5%
5.8%
16.3%
-1.3%
6.9%
8.6%
5.0%
-12.2%

0.1%
93.2%

-6.8%
-7.5%

% YTD

78.3%
67.7%
17.1%
48.6%

4.1%
22.8%
40.3%
22.8%
17.6%

101.9%
306.8%

-3.9%
-14.4%

54.7%
46.5%
7.8%
54.0%
-2.9%
-2.4%
18.1%
45.3%
23.4%
11.2%
153.7%
367.4%

10.4%
33.2%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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Phu Hung ‘ ok i

SECURITIES

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP DIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX

+0.13 (HVN) [l -0.40 (NvD)
+0.16 (veB) I -0.43 (vwe)

+17(ven | 16 (1ex)

«17(vic) | 17 (viw)
24 16 o8 - o +0.16 (PLX) [ -0.43 (ssB) +21(veL) [ 22 (Han)
04 04 07 08 12 93 o5 +0.22 (vNv) I 048 (cTE) +23(re) [ 34 (HPo)
+0.27(sT8) [ 055 (TCX) +25GAS) [ 44 (ace)
| +0.52(vee) [ 058 GvR) +30(0cw) [ 57 (HoB)
S E S S S © S
F e O 8 e & e +0.68 (vHv) [N -0.50 (rcp) +3166x) [ 50 Pn0)
IS % S ¢ K >
& & TS +0.74(8vH) [N 050 (LPB) +30(s78) [ 73 cTo)
-4 o
& S S +1.51(cAs) [N 070 (ro) +ag(ocv) [N 114 (BvH)

+2.08 esr) [N o:2 (vch) +s3(esr) [N o0 (vP5)

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.03(HTC) [J§ -0.03 (CON)

| 0.

+0.03(HJS) [} -0.04 (BTW) 3( | .

+0.03(Pve) [} -0.04 (sHN) 3( | o
07 03 05 02 o1 o +0.05(seg) [} 0.04 Bvs) +03(NTP)| 0.1 (PS)
- . ey . . . . +o.11(vim) [ 007 Bag) +0.6(vC3) | -0.1 (Evs)
| 00 01 07 a7 +0.21 (Pcs) [ ©.07 ceo) +1.50msT) | 0.1 Bvs)
6@»\@ %oée@ ,@0@& 0@6‘”‘ & _@-\@ N Q&@-Q b@gé@‘\ @ﬁ +023ksv) [N o171 «sR) +3.6(sHs) ] 0.1 Pia)
MR o o &ch &60& @”@Q +033¢Vv) [ o2 sHs) +4.5(ceo) JJf 02 vre)
& e S +0.34(nve) | 020 (ves) +6.0(oc) [ 02 o)
& &° +0.65(evs) [T o4 (1HD) +ocevs) [ o :

www.phs.vn
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Phu Hung

SECURITIES C

VPB

HPG

VHM

SSI

TCB
TCB SSI VHM HPG VPB
%DoD  -1.2% 2.7% 0.6% 2.2% -0.2%
mGidtri 706 613 586 494 466

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

SHS PVS CEO MBS IDC
%DoD  -3.6% 5.7% -1.8% -3.1% 0.0%
BGia tri 182 147 100 77 50

www.phs.vn

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX

SJS EIB HCM VIX HPG
%DoD  -2.2% 0.3% -4.0% 2.0% 2.2%
B Gia tri 287 245 236 208 201

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

scl I
-
wor [
HUT IDC DT CAR scl
%DoD  0.0% 0.0% 0.0% 0.0% 4.5%
mGiati 18 10 6 3 1

1,500
1,000
500

-500
-1,000
-1,500
-2,000
-2,500

1,400
1,200
1,000
800
600
400
200

0
-200

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

26/08 07/09 14/09 21/09 28/09

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

26/08 07/09 14/09 21/09 28/09

Nhan dinh thitruong | 5
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SECURITIES C

= 0178673 H178800 L

763.62 C1780.68 -4 43 (-0.25%)

) - |+|Y|ﬂ.'|| | pm”'mmnh |
B L Yy 1,

1770 - 1800

BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

G4c nhin ky thuat VNindex

Nén Hammer, vol trén mdrc binh quan 20 phién.
H6 trg: 17001 1770.

Khang cu: 18251 1880.

MACD, RSI suy yéu.

Xu hudng: Diéu chinh.

NN

Kich ban: Phan (rng bat tang khi ti€p can MA50 ngay mang tinh k§ thuat, trong khi ap lyc diéu

“ 1580 - 1600
1560.00 chinh nhin chung van dang chiém uu thé. Khang cu gan hién quanh ving 1800 — 1820 diém. Pa
sar st tang c6 do tin cdy cao hon khi chi s6 vugt duge ngudng 1825 diém. Chiéu ngugc lai, ngudng
s 1770 diém tiép tuc la hd trog quan trong, néu bi pha v, da giam kha nidng md rong vé vung 1700
e ' - 1720 diém.
= (1941.82 H1942.19 L1911.74 C1922.42 -16.08 (-0.83%) 2160.00 Géc nh‘ln ky thuat VN30
3 2100 i N 2120.00
'M'W‘I' f" m e v' Nén do than Ién, bong dudi nhd, vol trén murc binh quan 20 phién.
i‘“l I . d M" ﬁ wonco v H&trg: 186011920
| v' Khangcu: 1980 |2050.
1860 - 1880 ‘#, .ﬁ* T 1880.00 v MACD, RSI suy yéu
7 “" ‘ *V oo v Xu huéng: biéu chinh.
| [ et v Kich ban: Phan (rng bat tang khi ti€p can MA50 ngay mang tinh ky thuat, trong khi ap luc
e diéu chinh nhin chung van dang chiém uu thé. Khang cu gan hién quanh viing 1960 — 1980
diém. Da tang c6 do tin cdy cao hon khi chi s8 vuot duge ngudng 1980 diém. Chiéu ngugc
. lai, ngudng 1920 diém tiép tuc la hd trg quan trong, néu bi pha v&, da gidm kha nang mé
e A i rong vé vung 1860 diém.
24-Mar-25

Nhan dinh thitruong | 6
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BAN TIN CHUNG KHOAN
Phu Hung | & CO PHIEU KHUYEN NGHI

_ Current price 11.05 P/E (x) 6.7
Tick
icker VTO Action price ~ 28/09  10.7-10.8 P/B (x) 0.7
. sk EPS 1659.4
xchange BUY Target price 11.8 9.8% |ROE 11.4%
Sector Marine Transportation CUt IOSS 10.2 -51% gtO;ﬁkl\f/}atllr(lgt C MedAium
cale Market Cap

= 010.90 H11.15 L10.80 C11.05 +0.10 (+0.91%) 13.00 TiN HIEU KY THUAT

= + Gia kiém dinh tot khu vuc MA10 ngay.
 Thanh khoan tang cho thay dong tién cai thién.

+ Chibdo MACD cét Ién duong tin hiéu cung véi RSI cling tang trén trung binh, ham y déng lugng
J téng phuc hoi.

+ Khuvuc 10.4 d3 kiém dinh gilr vai tro hé trg manh.

= Xu hudng diéu chinh yéu dan va gia kha nang tiép tuc quan tinh tang.
= Khuyén nghi Mua, c6 thé tan dung rung lac trong phién.

www.phs.vn Nhan dinh thi truong | 7



BAN TIN CHUNG KHOAN
CO PHIEU KHUYEN NGHI

|
P}i@ Hung ‘

SECURITIES

Co phiéu khuyén nghi trong ngay

Ngay khuyén  Gi4 Gia LN/Lé Giamuc LNky Gid Rdiro Ghi chi
nghi hién tai hanh dong thuc hién tiéu vong catlo giam

1 VTO Mua 28/09/2026 11.1 10.7-10.8 - 11.8 9.8% 10.2 -5.1% Cép nhat trén Elite Picks

STT Ma CK Khuyén nghi

Danh muc c6 phiéu dang khuyén nghi

Khuyén Ngay khuyén Ngay cap nhat Gia hién Gia LN/L6 Giamuc LNKky ia Ghi chi

STT MacCK nghi nghi khuyén nghi tai thuc hién hién tai tiéu vong

www.phs.vn Nhan dinh thi truong | 8



BAN TIN CHUNG KHOAN
THI TRUONG PHAI SINH

|
Pﬁ% Hung ‘

SECURITIES

= 019201 H1924.5 L1917.5 C19235 +3.7 (+0.19%) Khéi lwvong37.108K Tln hleu ky thu'at

— n - Hop dong VN30F1M déng cira tai 1923.5, giam 18.5 diém (-1.0%). Gia chiu 4p luc diéu chinh

1o0- 1 "“l n *{ *0 | 800 trong phian I6n thai gian giao dich.

! | ' ||| Wy *'HI | '||| e « @ do thj 1 gio, chi bao MACD thu hep véi dudng signal nhung van ndm dudi mién am, ham y

l T,l NN" '“ | ap luc diéu chinh van chi phéi. Tuy nhién, khu vuc 1920 cho thay phan (rng kiém dinh t6t, cé
me' } 1940.0 thé xuat hién nhip hoi ky thuat. Vi thé Long can nhac khi gia trd lai van dong trén ngudng 1930.

“ N Vi thé Short can nhac khi gia 1ui vé dudi ngudng 1917.

|m oo \xm‘ i
I..

‘ « Hogp déng VN100F1M doéng clra tai 1822.1, giam 18.4 diém (-1.0%). Do léch basis 0.3 diém
h*" T 1500.0 (cao hon VN100 co sd). Khéi luong khdp lénh tang, dat 135 HD. HO trg gan quanh khu vuc

WY' M || l 500 1815 diém, trong khi khdng cu la nguéng 1835 diém.
'l

1860.0

i

100K Chién lugc giao dich trong ngay
37.108K n . =
Q.0 i thé iém v3 ot loi at lo Loi nhuan/Rui ro
-1.9 Long > 1930 1944 1922 14:8
-9.4
v T TN A YN T - Short <1917 1902 1925 15:8

Thong ké hgp dong tuong lai

M3 hop déng Gia déng clra T(h;ér:;" KL giao dich KL M& Gialy thuyét  Chénh léch Ng‘i‘(”;:a“h Thoi han con lai (ngay)
4111H3000 1,919.5 -15.4 40 312 1,938.4 -18.9 18/03/2027 171
4111GC000 1,919.5 -25.2 55 731 1,929.9 -10.4 17/12/2026 80
4111GB000 1,919.0 -20.0 337 634 1,927.3 83  19/11/2026 52
4111GA000 1,923.5 185 187,478 36,827 1,924.0 05  15/10/2026 17
4112GA000 1,822.1 18.4 135 132 1,823.3 12 15/10/2026 17

www.phs.vn Nhan dinh thi truong | 9



BAN TIN CHUNG KHOAN
THI TRUONG PHAI SINH

&

Phu Hung

SECURITIES C

Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
: (Hop dong) (Hop dong)
40,000 36,827 2,000 5,000
4,000
35,000 '
1,000 3,000
30,000
| 0 2,000
25,000 | 1,000
20,000 | -1,000 0
-1,000
15,000 '
| -2,000 -2,000
10,000 | 3000
| | 9,
5,000 | 3,000 2,689 -4,000
0 -4,000 - -5000 t
26/08 07/09 14/09 21/09 28/09 26/08 07/09 14/09 21/09 28/09 25/08 04/09 11/09 18/09 25/09
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
10 1,924 10

0
8

5 \ /\ /\1/.08 1,923 45
/\ ° T '
0 A\ N\ 1,922 4

VYW R A W.NAN

1,920 0 St
10 f 2 r U V

1,919
A5 4+
1,918 6 L
20T 1,917 8 |
25 * 1,916 10 -
26/08 07/09 14/09 21/09 28/09 ' 26/08 07/09 14/09 21/09 28/09

4111GA000 4111GBO00 4111GC000 4111H3000

www.phs.vn Nhan dinh thi truong | 10



01/09

03/09

04/09

09/09

10 -
11/09

12/09

15/09

17/09

21/09

24/09

30/09

YEARS?
MY, Viét Nam — Chi s6 PMI
Viét Nam — Danh muc MSCI cé hiéu luc

Viét Nam — Dt liéu kinh t& vi mé thang
8/2026

My — Ty lé that nghiép, Bang luong phi
néng nghiép

Trung Qudc - Chi so CPI, PPI

My — Chi s6 PPI, CPI
EU - ECB c6ng b6 lai suat

Viét Nam — VNM ETF céng bé danh muc

Trung Qudc - San xuat cong nghiép,
Doanh s6 ban lé

My - Fed cong b6 lai suat
Viét Nam - Ddo han HDTL

Trung Quoc - Lai suat LPR
Viét Nam — Chinh thirc nang hang FTSE

Russell

Thuong dinh My - Trung
Thuy Si — SNB c6ng bé ai suat

M§ — GDP Q2 lan 3, Chi s6 PCE
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THONG TIN Vi MO

NHNN bom rong hon 34,000 ty déng, lai suat qua dém giam manh: Trong tuan 21-25/9, NHNN bom rong hon 34,300 ty dong qua thi
truong mé, dua luwgng gidy to co gid luu hanh qua kénh cam co 1én hon 186,800 ty dong. Lai suat lién ngan hang qua dém giam manh tur
6.84% dau tuan xudng 1.1%/nam, muc thap nhat ké tir cudi thang 7. NHNN ciing trién khai hoan déi USD/VND ky han 7 ngay véi han mirc
t6i da 2 ty USD trong bdi canh ty gia van neo cao.

Pé xuat chuyén Quy binh 8n xdng dau vé Kho bac Nha nudc: B Cong Thuong dé xuat chuyén toan bo sé du duong cta Quy binh 6n gia
xang dau tlr tai khoan tai cac doanh nghiép dau mai vé tai khoan do Bo Tai chinh md tai Kho bac Nha nudc. Tinh dén cudi thang 6, s6 du
tir nguon trich lap théng thuong con hon 196 ty déng, trong khi nguon lién quan dén tam (rng ngan sach va hoan tra tam trng con hon
1,714 ty dong. Doanh nghiép c6 sd du quy duong hodc dm ciing phai thuc hién kiém toan doc 1ap chuyén dé trong t6i da 12 théng.

Puong cong lgi suat My tién gan tin hiéu timg xuat hién trudc 8 cudc suy thoai: Chénh léch lgi suat trai phiéu Kho bac My ky han 10 ndm
va 2 nam cé luc thu hep con 17 diém co ban, thap nhat t&r dau ndm 2025. K& tir nam 1978, dudng cong 2 ndm-10 ndm dao ngugc trung
binh khoang 15 thang trudc cac cudc suy thoai cia My, du day khéng phai tin hiéu du bao tuyét doi. Hién loi suat 2 nam & quanh 4.9%, con
ky han 10 ndm khoang 5.2%, sau khi Fed tang lai suat lan dau trong 3 ndm va phat tin hiéu tiép tuc that chat.

THONG TIN DOANH NGHIEP

PNJ - C6 phiéu trang bén mua sau ké hoach 16 hon 6,000 ty dong: PNJ giam san trong phién sang 28/9 sau khi céng bd ké hoach diéu
chinh ndm 2026 theo hudng 16 sau thué 6,271 ty dong. K& hoach méi bao gém khoan du phong 7,071 ty d6ng cho tén that c6 thé phat sinh
tlr chinh séch thu dai hang héa da ban; néu loai trir khoan du phong nay, doanh nghiép uéc Ii sau thué khoang 800 ty dong. PNJ cling du
kién trinh phuong én huy dong téi da 8,000 ty dong.

MSR - Cdng ty con Masan dang ky ban hon 110 triéu c6 phiéu: Masan Horizon dang ky ban hon 110 triéu c6 phiéu MSR trong giai doan
1/10-30/10, qua dé cé thé giam sd hitu tai MSR tlr 92.45% xudng 82.45% vén. Giao dich nam trong ké hoach tai cau trdc sé hitu, bao gom
chuyén nhuong 4.99% von MSR cho Elmet va t6i da 5.01% cho céc nha dau tu t6 chic khac. Masan cho biét muc tiéu la ting ty 1é free-
float, cai thién thanh khoan va dép (rng diéu kién co ciu c6 dong dé hudng téi niém yét HOSE.

CTD - Pat muc tiéu lai 1,050 ty déng, dé xuat khong chia cé tirc: Coteccons du kién trinh DPHDCD k& hoach nam tai chinh 2026 véi doanh
thu hop nhat 42,000 ty dong va LNST 1,050 ty déng, tang lan luot 22% va 34%. Doanh nghiép dé xuat khong chia cé tirc, déng thai cho biét
backlog nam tai chinh 2026 dat khoang 70,000 ty dong va dong tién kinh doanh da chuyén sang duong 829 ty dong.

PGB - Chao ban hon 267 triéu c6 phiéu gia 10,000 déng/cp: PGBank du kién chao ban gan 267.3 triéu cd phiéu ra céng ching vai gia
10,000 déng/cp, trong khi thi gia c6 phiéu PGB hién dang dudi ménh gia. Néu hoan tat, ngan hang du kién thu vé xap xi 2,673 ty dong dé
bo sung vén kinh doanh, phuc vu muc tiéu tdng von diéu |é 1én 10,000 ty d6ng trong nam 2026.
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SECURITIES C

i

Thi gia
32,400
29,850
59,400
46,200
16,402
45,550
27,800
37,550
14,910
11,450

140,000
77,300
52,300
15,350

8,990
20,200
36,800
15,300

138,000
72,000

Gia hop Iy *

31,150
40,700
82,900
66,000
35,900
47,500
42,300
46,500
17,200
14,400
151,000
88,900
58,300
30,900
11,700
31,600
54,400
38,800
148,500
115,600

Upside/
Downside

-3.9%
36.3%
39.6%
42.9%

118.9%
4.3%

52.2%
23.8%
15.4%
25.8%

7.9%

15.0%

11.5%
101.3%

30.1%
56.4%
47.8%

153.6%
7.6%
60.6%

Khuyén nghi

Giam ty trong
Mua
Mua
Mua
Mua

Nam gitr
Mua
Mua

Tang ty trong

Mua
Nam gitr

Tang ty trong

Tang ty trong
Mua
Mua
Mua
Mua
Mua

Nam gitr

Mua

Ma CK

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC
VNM

Thi gia
19,800
21,650
20,800
31,900
30,700
33,400
23,450
12,650
43,350
20,150
53,000
32,850
15,650
22,900
58,300
22,950
13,700
48,650
60,300

Gia hop Iy *

27,500
39,400
27,700
39,500
75,500
33,250
26,000
17,500
54,900
31,200
50,000
41,700
35,300
22,950
79,700
28,960
23,300
58,000
66,650

Upside/
Downside

38.9%
82.0%
33.2%
23.8%
145.9%
-0.4%
10.9%
38.3%
26.6%
54.8%
-5.7%
26.9%
125.6%
0.2%
36.7%
26.2%
70.1%
19.2%
10.5%
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Khuyén nghi

Mua
Mua
Mua
Mua
Mua
Giam ty trong
Tang ty trong
Mua
Mua
Mua
Giam ty trong
Mua
Mua
Nam gitr
Mua
Mua
Mua
Tang ty trong
Tang ty trong

* Gid hop ly da diéu chinh cdc quyén thuc hién sau ngay bdo cdo
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YE

Pam bao phan tich

Bao cdo duoc thuc hién bdi Lé Tran Khang, chuyén vién phan tich cao cap — Cong ty Co phan Chirng khoan Phi Hung. Mo6i nhan vién phu trach vé phan tich, chién lugc hay nghién
ctru chiu trach nhiém cho sy chuan bi va ndi dung cua tat ca cac phan cé trong ban bao cdo nghién clru nay dam bao rang, tat ca cac y kién clia nhirng ngudi phan tich, chién lugc
hay nghién ctru déu phan anh trung thuc va chinh xac y kién ca nhan cta ho vé nhitng van dé trong ban bao cdo. M6i nhan vién phan tich, chién luge hay nghién cliru dam bao rang
ho khong dugc hudng bat cir khodan chi tra nao trong qua khi, hién tai cling nhu tuong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao cédo nay

Mién trir trach nhiém

Bdo céo nghién ctru nay dugc chuan bi bdi Céng ty Cé phan Chirng khoan Pha Hung (PHS) nham muc dich cung cdp thong tin. Théng tin dugc trinh bay trong bao cédo nay dugc thu
thap tlr cac ngudn duoc cho la dang tin cay, nhung PHS khong dam bao vé tinh chinh xac hoac day du cua thong tin d6. Cac quan diém, udce tinh, va du bao trong bao cdo nay phan
anh danh gia hién tai cla tac gia tai thoi diém phat hanh bdo cédo va cé thé thay d6i ma khong can thong bdo trudce. Bao cdo nay khong phai la mot 16i dé nghi ban hodc mai chao
mua bat ky loai chirng khoan nao. Bdo cdo nay khong nham muc dich cung cap tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hoéc nhu cau
cla bat ky ca nhan nao. PHS, cac cong ty lién két va/hodc cac can bo, giam doc hodc nhan vién cla ho cé thé ¢d lgi ich hodc vi tri trong, va cé thé thuc hién céc giao dich lién quan
dén ching khoan hoéc quyén chon dugc dé cap trong bao céo nay. PHS ciing ¢ thé thuc hién hodc tim céach thuc hién cac dich vu ngan hang dau tu hoac céc dich vu khac cho cac
cong ty dugc dé cap trong bdo céo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b6, gidam déc hodc nhan vién cta ho, khéng chiu bat ky trach nhiém phap ly nao déi voi
bat ky ton that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoac ndi dung ctiia né
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