CTCP TAP DOAN HOA PHAT

Bdo cdo cap nhat Nganh: Thép HSX: HPG
YEARS siss

DAN DAU HRC, BUGC VAO CHU KY TANG TRUGONG MG

29/09/2026 e HPG ghi nhan KQKD 2Q26 tich cuc nhd Dung Quat 2 tang cong suat

KHUYEN NGHI BUY va nhu cau thép phuc hdéi. Doanh thu dat 55.6 nghin ty déng (+53%
Gia hop ly (VND) 28,700 svck), LNST dat 6.4 nghin ty déng (+51% svck). Chung t6i ky vong
Gid hién tai (VND) 20,300 2026-27 sé tiép tuc la giai doan tdng trudng manh cla HPG, sau
Tiém nang tang/giam gid 42.1% khi Dung Quat 2 hoan tat va di vao véan hanh.
THONG TIN C6 PHIEU e Chung t6i duy tri khuyén nghi MUA d&i véi HPG véi gid muc tiéu
CP dang luu hanh (triéu cp) 8,443.0 28,700 déng/cd phiéu, twong (rng véi murc tang gid tiém nang
Free float (%) 82% 42.1%. Thoi diém dinh gia dugc cap nhat sang thang 9/2026, va
Vén héa (ty VND) 179,836 chung t6i 4p dung muic EV/EBITDA muc tiéu 7.5x, tuong duong
KL GDTB 3 thang (cp) 21,244,956 mrc trung binh lich st 10 ndm |a 7.6x.
Gia cao nhat 52 tuan (VND 27,591 . o - .
Gia thap nhat 52 tuan (VN;) 20,350 biém nhan tai chinh

o HPG ghi nhan két qua kinh doanh 2Q26 tich cuc, dugce ho tro bdi qua trinh
cq CAU CODONG tang cong suat clia du an Dung Quat 2 va nhu cau thép phuc hoi. Doanh thu
Tran Dinh Long 258%  hop nhat dat 55.6 nghin ty déng, tang 53% svck, trong khi lgi nhuan sau thué
VG Thi Hién 69%  tang 51% svck lén 6.4 nghin ty dong.
Khac 67.3% Trong 7726, san lugng HRC cua HPG dat 4.1 triéu tan (+62.5% svck), trong
CHi SO TAI CHINH khi thép xay dung giam 18.7% xudng 2.3 triéu tan, cho thay co cau san
TTM EPS (VND) 2,750 lugng dang dich chuyén manh sang HRC. San lugng ong thép téng 8.4%
BVPS (VND) 16,660 svck 1én 527 nghin tan, trong khi tdn ma giam 12.2% xudéng 189.6 nghin tan.
No/VCSH (%) 69.62%  Nim 2026, Hda Phat dt muc tiéu doanh thu 210,000 ty dong va loi nhuan
ROA (%) 8.91%  sauthué& 22,000 ty dong. Sau nira ddu nam, Doanh nghiép hoan thanh 52%
ROE (%) 17.40% k& hoach doanh thu va 70% muc tiéu loi nhuan. Mang thép tiép tuc 1a dong
ZE 934 |yc chinh, déng gop 93% doanh thu va 68% loi nhuan cta Tap doan.

1.28

Ty suét cd tic (%) 2.13% Luén diém d‘élu tu

L Nhu cau thép trong nuéc thiic day trién vong tang trudng trong 2026-27
DIEN BIEN GIA CG PHIEU

Xay dung co sd ha tang va xay dung nha & tiép tuc la hai déng luc chinh

200 thac ddy nhu cau. Giai ngan dau tu céng dang dugc day nhanh trén quy mo

12.8% I6n trong giai doan 2026-27, tap trung vao cac du an dudng cao tdc, dudng
.0% N ~ e , , 2
0.0% vanh dai va cac cong trinh ha téng giao théng trong diém, qua do thac day

oo nhu cau déi véi thép xay dung va thép cudn.

oo HRC trg thanh dong luc tang trudng I6n nhat cua HPG tir nam 2026

-25.0% - , PR N " ~ . , ) > . > ~,

oo Nhu cau HRC cé mdi lién hé chat ché véi su phat trién cia nganh san xuat

cong nghiép va chién luge cong nghiép hoa cua Viét Nam. V& muc tiéu
téng trudng GDP va thu nhap binh quan dau ngudi ngay cang tang, nganh
cong nghiép du kién sé déng gép 40% GDP vao ndm 2030, tang tir mirc 37%
HO SO DOANH NGHIEP h|.en‘ta|.’Nh<.7AIQ| th? vé q‘uy m?, kha nang dfap trng khach r‘mang tot Ya.rluorng
CTCP Tap doan Hoa Phat 7a doanh nghiép san Iql tUr cac t.)len“phap phong vé t’hl.rofng mai, HPG dugc ky vong sé€ tiép tuc
xuat da nganh. Cong ty san xuat nhiéu nhom san gia tang thi phan HRC trong nudc.
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Bién LN gop cai thién nho gia ban phuc héi va chi phi dau vao & mirc thap

dién lanh.

Gia thép phé va quang sat tuong dai thap cung vdi gid ban dang trén da
CHUYEN VIEN PHAN TiCcH phuc hdi, ching téi ky vong bién Igi nhuan gop ctia HPG cai thién dang ké
Nguyén Thi Mai Hoa trong nam 2026-27. Viéc Khu lién hgp thép Dung Quat 2 di vao van hanh

hoanguyenmai@phs.vn thuong mai hoan toan va cac bién phap phong vé thuong mai dan phat huy

hiéu qua sé hd trg kha nang sinh I6i trong trung han. Ngoai ra, HPG dang
tim kiém céc nguon nguyén liéu trong nudc, bao gébm mo quéng sat Quy Xa,
nham giam phu thudc vao nguén nguyén liéu nhap khau va cai thién kha
nang kiém soat chi phi trong dai han.
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