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KHUYEN NGHI MUA e FRT ghi nhan KQKD 2Q2026 cho thay nhitrng bat ngo vé hiéu qua
Gia hop Iy 177,400 hoat dong, véi Doanh thu thuan tang 29.5% YoY dat 66,134 ty dong
Gid hién tai 143,800 va LNST tang 65.6% YoY dat 1,304 ty déng, lan lugt hoan thanh
Tiém néng tédng/giam 23% 46.6% k& hoach doanh thu va 50.5% ké& hoach loi nhuan do céng ty
R R dat ra.
THONG TIN CO PHIEU e e b b . A A %
CP dang Iru hanh (triéw) 1788 . Sqng song vai viéc phat trién vién ngoc quy Long Chau, cong ty van
Free float (%) 52 0% tiép tuc hoan thién hé sinh thai cham sdc sirc khde ctia minh khi
Vn hoa (ty VND) 26912 nhady vao mang xét nghiém day tiém nang. Theo ban lanh dao, téng
KL GDTB 3 théing (8 phiéu) 530,140 dung lugng thj truong clia mang stc khde nay dang I6n hon déng ké
S& hitu nude ngodi (%) 49.0% so v&i ban |é dugce pham (12-14 ty USD so véi 6-7 ty USD).
Ngay niém yét dau tién 17/04/2018 e Chung t6i diéu chinh tdng du phéng KQKD ndm 2026F véi Doanh thu
thuén va LNST sau loi ich c6 dong khong kiém soat (NPAT-MI) dat
CO CAU CO PONG lan lugt la 66,134/1,388 ty dong (+29.5%/74.7%YoY), tang
Cong ty C6 phan FPT 46.54% 7.7%/28.3% so véi du phéng trude d6. Bién NPATMI tang |én mic
Nhém qu§ ngoai Dragon Capital 11.03% 2.1% (+54bps YoY). Viéc diéu chinh tdng du phdéng phan anh trién
CTBC Vietnam Equity Fund 4.92% vong kha quan tai mang dugc pham thdng qua hiéu qua t8i uu chi
Hanoi Investments Holdings Limited 1.75% phl’.
Khéc 35.76%

e SUr dung phuong phap SOTP va DCF, chiing téi udc tinh gia hgp ly
danh cho FRT la 177,400 VND/cd phiéu. Véi muc tang gia tiém nang

KHIA CANH TRONG YEU R s e , R A .
la 23% so vdi gia dong cira ngay 13/10/2026, chung t6i nang khuyén

TTM EPS (VND) 6,359 _ .
BVPS (YND) 33,353 nghi tir TANG TY TRONG thanh MUA.
Ng/VCSH 3.57x .
ROA (%) 475 KQKD 2Q2026 vuot ky vong
ROE (%) 27.5% FRT ghi nhan KQKD 2Q26 véi Doanh thu thuan tang 37.2% YoY dat 15,626
P/E 23.7 ty dong va LNST tdng 186.5% YoY dat 451 ty d6ng, Ity k& 6T Ian luot hoan
P/B 56  thanh 46.6% ké hoach doanh thu va 50.5% k& hoach Igi nhuan do cong ty
Ty suét c8 tic (%) 0.0%  datra. Tinh dén quy 2, Long Chau dd md mdi 122 nha thudc trong quy, nang
quy mé lén 2,639 ctra hang (+20.4% YoY; +222 ctra hang tir dau ndm va
BIEN DONG GIA CO PHIEU hoan thanh 55% k& hoach md cira hang mai). Chudi van cé thé duy tri dugc
e — VNINDEX da tang trudng doanh thu trén méi ctra hang dugc phdm hon 10% YoY.
30% Diém sang lan nay dén tir su cai thién hiéu qua hoat dong rd rét cia chubi
10% ,an. P":v/ Long Chau sau khi da but t6¢c dan dau vé thi phan, thé hién qua bién lgi
0% © \\I\\( nhuéan tang dang ké. Bién lgi nhuén gop (GPM) va bién lgi nhuan rong (NPM)
30% hop nhat 2Q2026 lan Iugt cai thién Ién mic 23.8% (+72bps YoY) va 4.1%
FIII IS JIIZTIJE (+108bps Yov).
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SO LUQC VE CONG TY (1) Hiéu qua hoat ddng chudi nha thuéc Long Chau da duoc cai thién rd

FRT duoc thanh Iap vao nam 2007, hoatdongrong  Fét: Long Chau tiép t~L.JC 14 dong luc tang truqng lgi nhuén chinh cua toan
linh vuc phan phéi béan 1& dugc phdm va céc san  cdng ty trong khi chudi FPT Shop chi dang ngap ngudng murc hoa von. Bién
phém dién thoai, laptop, méy tinh bang, phu kién.  |gi nhuan clia chudi nha thudc van c6 thé tiép tuc nd ra mét canh &n tuong
FRT dugc biét dén vai 3 chudiban lehang dau:nha 40 n 0 b canh t6c d6 tang trudng doanh thu van chua dirng lai théng qua
thudéc Long Chéu, tiém ching Long Chéau va FPT o j N . L R
Shop. (i) t6i vu héa danh muc san pham (ii) lgi thé vé mat quy mo khi cac ctra
hang cla chubi d3 dan dat d6 trudng thanh vé doanh thu.
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(2) Tiép tuc hoan thién hé sinh thai cham séc sirc khée: Cong ty ro rang
khong gidu tham vong tham gia vao san choi cham sdc strc khoe rong I6n
hon ban 1é dugc phdm thong thudng, trong d6 gém c6 trung tdm vac xin,
chan doan nham tan dung tép khach hang dén hon 30 triéu khach. Méi day
nhat, Long Chau da bat dau thdr nghiém dich vu xét nghiém, tdn dung ha
tang tir cac trung tdm vac xin. Chung t6i cho rang day 1a mot céach tiép can
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