VN-Index

1021 Tr. co phiéu

HNX-Index
80 Tr. c6 phiéu

UPCOM-Index
38 Tr. co phiéu

VN30F1M
237,710 HD

1738.67 (2.76%)

20390.5 Ty VND (52.71%)

261.67 (1.44%)

1114.5 Ty VND (92.52%)

126.24 (0.81%)

592.4 Ty VND (36.65%)

1892.00 (2.27%)

Ol: 33,067 HD GOC NHIN KY THUAT

% Hiéu suat tir dau nam 2026 cua cac chi s6
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NHAN PINH THI TRUONG

CO PHIEU KHUYEN NGHI Mua CSV, TCB (Xem tiép tai trang 7)

BAN TIN CHUNG KHOAN

Dién bién: Chi s6 VNIndex ddéng ctra phién tai 1738.7, tang 46.7 diém (+2.76%). Sac xanh cling ghi nhan & VN30, tang 35.1
diém (+1.90%); HNXIndex tang 3.7 diém (+1.44%).

DPiém nhan trong phién: Chi s6 h6i phuc manh nho déng luc tir nhém Vin. Dong tién tap trung vao nhom von hda lén, trong
khi nhdm ¢ phiéu vira va nhd chiing lai, cho thay su phan héa.

Nhém nganh va cd phi€u dién bién tich cuc trong phién: Tai nguyén Cao ban: HPG (+2.7%), HSG (+2.9%), NKG (+5.7%) | Hoa
chat: BFC (+1.8%), DPR (+1.9%), DGC (+2.0%) | Ban I&: MWG (+0.9%), DGW (+1.2%), FRT (+2.3%) | Hang & Dich vu Cdng
nghiép: VSC (+2.3%), VOS (+2.6%), PAC (+4.4%). Dién bién yéu trong phién: Ngan hang: HDB (-2.9%), LPB (-1.6%), KLB (-
1.3%) | Bat dong san: KOS (-7.0%), VHM (-4.1%), SJS (-2.9%) | Bao hiém: BVH (-1.4%).

Téac dong chi s6: Chiéu tang | VIC, TCB, HPG, GVR, BCM - Chiéu giam | VHM, HDB, VCB, LPB, SBT.

KhGi ngoai Ban rong hon 200 ty dong, tap trung nhiéu & ACB, VHM, KDC, trong khi mua rong TCB, HPG, FRT.

VN-Index két phién v6i mau hinh nén tdng marubozu va déng ctra trén ngudng 1730 diém, clng ¢4 cho nhip phuc hoi ky
thuat. DU vay, van déng c6 thé cham lai va rung lac khi ti€p can MA20 ngay, quanh khu vuc 1740 diém. Tuy nhién, muc tiéu
cao hon cua nhip hdi 13 hudng t6i khang cu 1760 - 1770 diém. J chiéu nguoc lai, mdc 1700 trd lai vai tro 1a viing hd tro gan
dé duy tri ciu trac di Ién hién tai. Bién dong & nhdm von hoa 16n kha ndng tiép tuc anh hudng Ién trang thai chi so.

Dai véi HNX-Index, chi s6 cho thay phan (rng kiém dinh tot khu vuc 260 diém. Muc tiéu nhip hoi co6 thé hudng t6i kiém ding
lai khu vuc 270 diém. Chiéu nguac lai, ho trg gan hién quanh khu vuc 255 diém.

Chién lugc: Uu tién nam git, ty trong duy tri quanh murc trung binh. Chiéu mua méi phu hgp véi vi thé luét song ngan han
theo dong tién. Nha dau tu nén tap trung vao céc cd phiéu cd tin hiéu ky thuat cai thién rd rang, tan dung diém mua khi gia
diéu chinh thay vi mua dudi theo nhip héi phuc cla chi sé. Vung 1760 - 1770 diém |a khu vuc can nhac chot 16i ngan han
néu xuat hién tin hiéu suy yéu. Cadc nhém nganh dang c6 dong tién cai thién dang chd y nhu Ngan hang, Dau tu cong, nhom
Xuat khau (dét may, thiy san...).

Phadi sinh (trang 09)
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Phu Hung

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

Theo chi s6
VN-Index
HNX-Index
UPCOM-Index
VN30

VNMID

VNSML

Theo nganh (VNINdex)
Ngan hang

Bat déng san

Dich vu tai chinh
Cong nghiép

Tai nguyén co ban
Xay dung - Vat Liéu
Thyc phdm

Ban Lé

Cong nghé

Hoa chét

Tiénich

D&u khi

Dugc phdm

Bdao hiém

www.phs.vn

Gia dong ctra

1,738.7 &
261.7 &
126.2 =

1,880.6 4

1,872.6

1,248.6 4

618.0 A
946.3 4
259.0 &
238.7 4
4709 =
157.0 &
4939 =
1,449.6 =
3419 =
168.3 =
736.2 =
1103+
389.3 +
106.1 +

(%) 1D

2.8%
1.4%
0.8%
1.9%
2.4%
1.3%

1.4%
6.4%
2.8%
2.1%
0.4%
1.3%
0.7%
0.8%
0.1%
0.3%
0.9%
-1.4%
-0.7%
-1.7%

% Thay doi

(%) TW

2.0%
-1.3%
1.9%
1.5%
4.7%
2.4%

1.59%
2.8%
5.8%
4.5%
2.0%
4.3%
0.9%
2.0%
0.7%
1.5%
-0.1%
-5.3%

1.1%
-8.4%

(%) M

-3.4%
-4.6%
-0.1%
-3.7%
0.1%
1.6%

-2.5%
-4.9%
-3.6%
6.5%
1.2%
3.5%
0.6%
4.9%
-12.8%
0.0%
-5.1%
9.1%
0.9%
-2.8%

Gia tri giao
dich (Ty VND)

20,390.5 &
1,114.5 a
592.4 4
10,350.9 a
8,438.6 A
1,309.7 4

6,049.7 A
37324 a
2,545.3 a
1,706.7
852.1 &
672.2 &
1,198.2 +
588.5 a
611.8 A
291.7 &
2158 +
537.8 &
381+
102.3 &

% Bién dong gia tri giao dich so véi

Trung binh 01 Trung binh 01

01 phién
trudc

52.7%
92.5%
36.6%
42.6%
64.6%
77.7%

43.8%
90.2%
111.4%
133.1%
10.8%
21.3%
-21.7%
37.1%
189.6%
7.0%
-13.3%
98.0%
-59.2%
133.8%

tuan

47.5%
68.4%
-38.5%
27.2%
74.4%
104.3%

25.2%
48.5%
45.6%
87.8%
40.6%
35.2%
23.9%
27.0%
88.8%
23.9%
-4.9%
16.51%
-41.8%
19.2%

thang

17.2%
46.6%
12.4%
11.7%
83.3%
84.5%

22.6%
49.5%
58.0%
68.4%
45.8%
66.2%
-20.0%
-9.3%
57.3%
-12.9%
-17.1%
-21.3%
-37.3%
21.2%

BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Khai luong
giao dich
(Triéu CP)

1,020.9 a
80.0 a
37.9 &

3333 &
4949 a
107.5 &

3250 4
179.9 a
151.3 a
73.5 4
512 &
433 &
295+
7.2 &
11.8 &
12.7 &
10.8 +
19.3 &
14~
1.7 &

% Bién dong khéi lugng giao dich so véi

01 phién
trudc

57.1%
101.8%
44.1%
40.5%
81.8%
90.8%

67.7%
139.2%
108.1%
166.0%
12.1%
31.3%
-44.4%
30.9%
167.4%
24.0%
-25.3%

94.5%
-65.5%
111.4%

Trung binh 01 Trung binh 01

tuan

73.0%
76.5%
15.2%
33.2%
80.5%
104.4%

35.6%
62.5%
42.0%
94.1%
41.9%
29.3%
7.6%
21.4%
83.3%
31.8%
-6.9%
18.5%
-41.0%
24.2%

thang

55.0%
85.3%
18.8%
-5.7%
109.8%
113.3%

38.5%
69.9%
58.6%
90.7%
53.7%
69.1%
-6.0%
-17.9%
48.8%
-2.4%
-11.8%
-24.7%
-36.6%
26.7%

Ngudn: FiinPro, PHS téng hop

Nhan dinh thi truong | 2
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SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,738.7
1,556
5,328

11,956
5822
3,713

23,652

64,621
7,713

52,496

10,740
6,163

101.7
25,865

4

% Thay déi gia

1 ngay
2.76%

0.94%

-0.60%

-0.90%

0.85%

1.02%

0.68%

-0.25%
-0.043%

YTD

2.6%
23.5%
-38.4%
-2.8%
-3.8%
-6.4%
-7.7%
28.4%
12.7%
9.2%
8.1%
6.4%

3.5%
-1.6%

Chi so dinh gia

P/E

12.9x
14.7x
11.7x
14.3x

8.7x
16.3x
11.9x
20.4x
26.4x
23.0x
14.9x
16.6x

P/B

1.9x
1.4x
1.4x
1.4x
1.2x
1.5x
1.2x
2.8x
5.6x
5.8x
2.3x
2.4x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

I 44101 44>

4

[ 1

[

1.68%
-1.99%
-3.2%

0.0%
-0.7%

-0.8%

-1.6%

-0.67%

% Thay déi gia

™ % YTD
10.2% 81.8%
4.2% 73.7%
1.1% -22.2%
9.3% 34.7%
-1.7% 0.4%
4.4% 7.8%
-6.0% 19.4%
7.6% 42.3%
1.6% 26.2%
18.2% 37.7%
-0.3% 102.7%
42.8% 451.3%
-5.0% -4.5%
-12.9% -19.7%

80.4%
72.5%
-17.4%
34.7%
-1.2%
5.4%
16.2%
48.6%
25.9%
35.6%
165.8%
488.3%

18.1%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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SECURITIES

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP DIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX

+0.66 (TCB) | -0.02 (DCL

) +24(PvT) JJ§ 23 (sB7)
2 (VCF :
o +0.72(8ID) | -0.02 (veF) +25(FrT) |

) 25 (KDC)
| 15 09 08 07 04 04 +0.73(MmBB) | -0.03 (vGe) +27 Gee) [ 26 (vHm)
' ' ' ' ' 06 +0.75(VRE) || -0.03 (ANV) +36(1PB) [ 27 (vsB)
+0.76 (Tcx) | -0.03 (PvP) +a2(sh) [ =1 v
P e e e e e e +1.04(veB) | 0.05(sT0) +50(ss) [ 58 (veB)
& e&‘s‘ @"‘é’\o &@ 5 fo@g s@"p M #111veL) 000 eNY) +51(vie) [l ©1 0x0)
X & & K &é\q ,@‘@ +1.14(re) J 013 PV +8ovic) [ 103 (ace)

& s +® +6.79 (viv) [ 020 svh)

& casovsn) [ o5 (vco
& o
& w2343 vic) | 7 (557 woocree) [ 7 7

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.14(NTP) [} 0.01 (vsp) +0.1(NDN) | -0.3 (Evs)
+0.15(THD) [} -0.01 (T16) +0.1(APS) | -0.3 (VCS)
+0.15(sHs) [ 001 (vnR) +0.1(MsT) | 0.5 (ve3)
4 s 05 05 08 o b on oo +0.16(viF) [} 0.01 PP +0.2(PVB) | 0.6 (VT2)
o - - +0.20 8AB) [ .02 oxp) +02(ksF) | 1.0 (TNE)
'91 +0.20(ceo) [ ©.03 (ve) +0.2(VFS) || 1.1 (NvB)
‘60_&4”0 &Q@“Q @f | Q@@& %@.\@9&0&@0-&@@ *@. 60\;@" 5,0&@ +0.29 (ves) [l 03 pos) +09@vs) | 31 ves)
S S @@&’ o +0.30(HUT) [ ©.03 e +1.6(ceo) [ 7.6 (DC)
Sl o +0.33(\e) [l 007 evs) +25HUT) [JII 52 sHs)
é@?“\ +1.03 ksF) || oo 00 +27(NTP) [ 6.0 (Pvs)
www.phs.vn

Nhan dinh thi truong | 4



~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

TOP €6 PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

2,000

&

Phu Hung

SECURITIES C

0
2,000
-4,000
v [ 6000
wse | 8000
VHM TcB VIX SSI HPG MSB vJc HDB KBC VHM -10,000
%DoD  6.9% 1.3% 41% 2.3% 0.2% %DoD  3.7% 0.5% 0.0% 0.9% 6.9%
mGidtri 840 697 654 645 556 mGiati 789 539 324 321 189 “12000 -
1atn 23/09 30/09 07/10 14/10 21/10
TOP CO PHIEU GIAO DICH KHOP LENH (T VND) - HNXINDEX TOP CG PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)
100 ¢
HUT KDM
] ] .
e o - !
0
20
SHS ~CEO  PVS MBS  HUT NTP DTD HUT TIG KDM 40 1
%DoD 2.4%  55%  -0.6%  33%  4.0% %DoD  2.3% 3.8% 4.0% 19%  8.1% .
P s 60 L
mGiatri 285 148 122 83 63 mGiatl 19 10 6 2 ! 23/09 30/09 07/10 14/10 21/10

www.phs.vn Nhan dinh thitruong | 5
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SECURITIES C

BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

G4c nhin ky thuat VNindex

= (01696.77 H1738.91 L169595 C1738.67 +46.70 (+2.76%) 1960.00
- " " h‘”w'" 1520.0 v Nén tang Marubozu, vol trén murc binh quan 20 phién.
+ 1860 - 1880 ' " 1880.00 =
!!4 j "iil’ !'*'liii "M ' h*ig‘!_ ﬂlu b, i ~ || ¥ HBtrg:165011700.
l ’ ‘ l ! 1800.00 3 N
] 1 'Mm!l h L R i =| | v Khéngcy: 176011820,
i "I’ g " i | v MACD, RSl cdi thién.
"'l.,;l' “ i ll"l".'*i“““ ‘|+||l ol el | v Xuhuéng: Phuc hoi ky thuat trong kénh digu chinh.
""" l"" e | o ban: VN-Index vurgt nguding 1730 cting c6 kha nang phuc hdi k§ thuat, muc tiéu hudng t6i
:  — :::: vung khéng cu 1760 - 1770. DU vay, trong ngan han, van dong cé thé cham lai va rung lac khi tiép
wee| | €N MA20 ngay, quanh khu vuc 1740 diém. Luu y bién dong & nhédm vén héa 16n cé thé tiép tuc
anh huéng lén trang thai chi s6. Méc 1700 diém hién tré thanh viing hd trg gan.
e e e T S Sy o -
= 01850.84 H1880.88 L1847.19 C1880.57 +35.06 (+1.90%) 2160.00 Géc nh‘ln ky thuat VN30
3 i 2100 2120.00
||'|m'||l”¢“| !M !hll"ltl w00 v" Nén tang Marubozu, vol trén murc binh quan 20 phién.
| 2040.00 o
m ”! ﬁ'l ’!ﬂ"!,' i'T |i 2000 ”‘!‘.l'" "W'n#llo lﬂmlllh*. * ' ' 2000.00 ‘/ Hé tl’Q: 1800 I 1840
l LA | l . l | 1960.00 .
= M I| | il "I mv’ TR —. L |"|. i R 'WI*." l'“uH | v Khéng cu: 1900 11950.
i l . 1920.00
! m" |\‘“ [ | h IARN ik, v MACD, RSl cai thién.
‘ M ! L LI . X ,
| “H' V ”'h' i oo v' Xu hudng: : Phuc héi ky thuat trong kénh diéu chinh.
[ 17500 v Kich ban: VN30 ddéng ctra trén ngudng 1880 diém clng ¢d nhip phuc hoi k§ thuat, muc tiéu
e hudng téi kiém dinh khang cu 1920 diém. Du vay, bién dong & nhdém von hoa 1én ¢ theé tiép
tuc gia tang rung lac. Ho6 trg gan hién quanh ngudng 1840 diém.
SRV S W i o e
24-Mar-25

Nhan dinh thitruong | 6
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BAN TIN CHUNG KHOAN
Phu Hung | & CO PHIEU KHUYEN NGHI

. Current price 23.45 P/E (x) 13.0
Tick

reker CSV Action price 21/10  23.7-23.9 P/B (x) 1.6
. Lo EPS 1804.9

xchange BUY Target price 26 9.2%  |ROE 12.8%
Sector Specialty Chemicals Cut IOSS 22 -7'6% gf:(:]:i(]\l}z;llr(legt Cap MedAium

= (023.80 H24.10 L23.30 C23.45 -0.30 (-1.26%) 36.00 TiN HIEU KY THU@T

 Gia trd lai van dong trén MA10 ngay, mang tinh thiét |ap nén gia mdi.

« Thanh khoan tang cho thay dong tién quay trd lai.

+ Chi bdo MACD cat lén duong signal cung RSI dao déng 6n dinh trén ving cao, ham y dong
téng phuc hoi.

« MAZ20 cat Ién MA50 culing cd vi thé trung han.

= Xu hudng tao ddy ngan han va cé thé tiép tuc nhip hoi phuc.
= Khuyén nghi Mua, c6 thé tan dung rung lac trong phién.

www.phs.vn Nhan dinh thi truong | 7
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BAN TIN CHUNG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

Y

. Current price 3440 P/E (x) 9.4
Tick
reeer TCB Action price  21/10  34.1-34.4 P/B (x) 1.4
Exch HOSE EPS 3676.5
xchange BUY Target price 38 10.9% |ROE 15.6%
Sector Banks Cutloss 32 -6.6%  |Stock Rating BBB
Scale Market Cap Large

= (034.00 H34.40 L33.95 C34.40 +0.45 (+1.33%) 37.00 TiN HIEU KY THUAT

« Gid vuot can 34 va gitr van dong tot.

 Thanh khoan tang cho thay dong tién cai thién.

« Chi bdo MACD duy tri trén dudng signal cung RSI van dong trén ngudng trung binh, ham y
dong lugng tang 6n dinh.

+ Cau truc tang trung han van duoc gitr véi MA20 trén MAS5O0.

= Xu hudng di lén dugc cung co.
= Khuyén nghi Mua, c6 thé tan dung rung lac trong phién.

www.phs.vn Nhan dinh thi truong | 8



BAN TIN CHUNG KHOAN
CO PHIEU KHUYEN NGHI

Ngay khuyén  Gia Gia LN/L® Giamuc LNky Gia

STT MaCK Khuyén nghi . o L . ~ o o oy 1% Ghi chu
y 21l nghi hién tai hanh dong thuc hién tieu vong catlo
1 Csv Mua 21/10/2026 23.45 23.7-239 - 26 9.2% 22 -7.6% Cap nhat trén Elite Picks
2 TCB Mua 21/10/2026 34.4 34.1-344 - 38 10.9% 32 -6.6% Cap nhat trén Elite Picks

Danh muc c6 phiéu dang khuyén nghi

Khuyén Ngay khuyén Ngay cap nhat Gia hién Gia LN/L6 Giamuc LNKky Gia Ruiro

STT MaCK Ghi chua

nghi nghi khuyén nghi tai thuc hién hién tai tiéu vong catlo giam

www.phs.vn Nhan dinh thi truong | 9
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SECURITIES C
= 01880.1 H1892.0 L1876.1 C1892.0 +11.9 (+0.63%) Khéi lugng43.431K 1940.0
l 1930.0
|HT L' 1920 1920.0
l+h| + 1910.0
Ii || H |I o T 1900.0
i IIH SO |
l"“TT T||” ! l“ “ 1880 - 1890 1—83—5----—————| B
T 1880.0
| i s
1870.0
1860 TI'“L* | L' ! 1860.0
LANITE AT !
p | 1850.0
1840 - 1850 T I i" l
il 1840.0
1830.0
23.431K
5.6
3.4
_________________________________________________________________ 579

40.00

Thong ké hgp dong tuong lai

BAN TIN CHUNG KHOAN
THI TRUONG PHAI SINH

« Hogp dong VN30F1M két phién tai 1892.0, tang 42.0 diém (+2.3%). Gid md clra cao hon tham
chiéu va da di lén chiém uu thé trong phan I6n thoi gian giao dich.

« & do thi 1 gio, chi bdo MACD cat [én dudng tin hiéu va mé réng, cling c6 dong luong phuc hdi.
DU vay, RSI d4 tiép can mirc qua mua, cung da di lén déc, cho thay gia c6 kha nang ha nhiét dé
tai tao lai da. Vi thé Long cé thé cha nhip diéu chinh va kiém dinh t6t hé trg 1885, hoac truong
hop gia khong ha nhiét ma can bang t6t, cé thé tham gia khi van dong bt pha nguéng 1895. Vi
thé Short can nhac khi gia lui vé dudi ngudng 1877.

« Hogp déng VN100F1M ddng clra tai 1792, tang 52.0 diém (+3.0%). DO léch basis 8.1 diém (cao
hon VN100 co sé). Khoi lugng khép 1énh giam, dat 20 HD. H6 trg gan quanh khu vuc 1785
diém, trong khi khang cu 1a ngudng 1800 diém.

Chién lugc giao dich trong ngay

Loi nhuan/Rui ro

Long > 1885 1900 1878 15:7
Long > 1895 1910 1887 15:8
Short <1877 1862 1885 15:8

Ma hop dong Gia dong ctra T(h;ér:;" KL giao dich
4111H6000 1,870.0 29.1 3
4111H3000 1,889.9 47.8 30
4111GC000 1,891.0 43.0 332
4111GB000 1,892.0 42.0 237,710
4112GB000 1,792.0 52.0 20

www.phs.vn

KL M& Gialy thuyét  Chénh léch Ng‘i‘(”;:a“h Thoi han con lai (ngay)
9 1,901.7 317 17/06/2027 239
355 1,893.7 38 18/03/2027 148
1115 1,885.6 54 17/12/2026 57
33,067 1,883.1 89  19/11/2026 29
32 1786.3 57 19/11/2026 29

Nhan dinh thi truong | 10
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SECURITIES C

Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
(Hop dong) (Hop dong)
45,000 33,067 3,000 5,000
40,000 2,000 4,000
35,000 1,000 3,000
30,000 0 2,000
1,000
25,000 | -1,000 0
20,000 | -2,000 1000 | 183
15,000 | -3,000 2000
10,000 | -4,000 -3,000
5,000 | -5,000 -4,000
0 -6,000 - -5000 t
23/09 30/09 07/10 14/10 21/10 23/09 30/09 07/10 14/10 21/10 22/09 29/09 06/10 13/10 20/10
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
15 - 11.43 1,895 20 ¢ !
O O
5 /v\/\//\ 1'885 20
0 / s 1,880 a0 |
5 | 1,875
60 |
10 1,870
_80 L
15 L 1,865
20 | 1860 10071 U
25 L 1855 120 L
23/09 30/09 07/10 14/10 21/10 4111GB000  4111GC000  4111H3000  4111H6000 ' 23/09 30/09 07/10 14/10 21/10

www.phs.vn Nhan dinh thi truong | 11
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02/10

06/10

07/10

14/10

14 -
15/10

15/10

19/10

20/10

29/10

30/10

YEARS

Viét Nam, My, Trung Quéc, EU - Chi s6
PMI

My - Ty lé that nghiép, Bang luong phi
néng nghiép

Viét Nam — Bdo cdo kinh té - xa hoi quy
3/202

Viét Nam - FTSE Russell cong bd xé&p
hang thi truong

Trung Quéc - Lam phat, PPI

M§ — Chi s& CPI
M§ — Chi s& PPI

Viét Nam - Dao han HPTL VN30, VN100

Trung Qudc - GDP Q3, San xuat cong
nghiép, Doanh sd bén 1é

Trung Quéc — Lai suat LPR
Viét Nam — Han BCTC quy 3/2026 don Ié

My — Fed cong bé 13i suat, GDP Q3 Ian dau,
Chi s6 PCE
EU - ECB céng bd lai suat

Viét Nam — Danh muc HNX30 c6 hiéu luc;
Han BCTC quy 3/2026

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

Chinh phu trinh Quéc hdi du thao Luat Dién luc stra doi, c6 16 trinh x6a bu chéo gia dién: Chiéu 20/10, B6 trudng Cong Thuong Lé Manh
Hung trinh Qudc hoi du thao Luéat stra d6i, b6 sung mét s6 diéu cua Luat Dién luc, theo hudng trién khai cac cap do thi truong dién canh
tranh va md réng doi twgng mua ban dién truc tiép. Vé gia dién, du thdo dua ra 16 trinh x6a bd bl chéo gia dién gilra cac nhém khéch hang,
b6 sung 16 trinh dp dung gia ban 1é dién theo gio cao diém, thap diém va binh thudng cho khach hang sinh hoat.

Du no cho vay cta cac CTCK lap dinh méi 463,000 ty déng cudi quy 3: Theo VietstockFinance, tong du ng cho vay cla céac CTCK dat
463,000 ty dong cudi quy 3/2026, tang 2% QoQ, phan Ién la cho vay ky quy. Doanh thu cho vay toan nganh trong quy dat 12,900 ty déng,
tdng 6% QoQ va 38% YoY. Trong khi dd, gia tri giao dich binh quan trén HOSE va HNX quy 3 chi dat gan 18,100 ty déng/phién.

Khao sat 100 chuyén gia: Fed giir 1ai suat thang 10, tdng vao thang 12: Trong khao sat 100 chuyén gia kinh té thuc hién ngay 16—-20/10,
94 ngudi du béo Fed gilr 13i suat quy lién bang & mirc 3.75-4% tai cudc hop 27-28/10, nhung ca 100 ngudi déu cho rang Fed sé tang lai
suat vao thang 12. O khao sat thang trudc, chua téi mot nira s6 chuyén gia du bdo cé dot tang 1ai suat cudi nam.

THONG TIN DOANH NGHIEP

TCB - Techcombank dat LNTT quy 3 la 10,375 ty dong, cao nhat theo quy tir trudc dén nay: Theo BCTC quy 3/2026, Techcombank dat
LNTT quy 3 la 10,375 ty dong (+25.8% YoY); Ity ké 9 thang, tong thu nhap hoat déng 45,204 ty déng (+17.1%), LNTT 28,915 ty dong
(+23.7%). NIM quy 3 tang lén 3.5% tlr 3.4% cua quy 2; thu nhap dich vu 9 thang dat khoang 11,800 ty dong (+40%), trong dé thu tir LC, tién
mat va thanh toan tang 136.6%. ROE dat 16.3%, ROA 2.5%.

FPT - FPT dat LNTT 9 thang 8,770 ty dong, tang 17% YoY: FPT cong bd doanh thu 9 thang 2026 dat 40,023 ty dong (+12.4% YoY), LNTT
8,770 ty dong (+17%), LNST thudc cd dong cong ty me 7,778 ty dong (+13.3%). Khdi Cong nghé dong gép 89% doanh thu véi 35,515 ty
dong (+14.8%); dich vu CNTT nudc ngoai dat 28,538 ty dong (+11.6%), trong dé thi truang Nhéat Ban tdng 17.2%. Doanh thu dich vu Al va
phan tich dir liéu tang 55%.

PNJ - PNJ 16 sau thué 258 ty dong trong quy 3, can huy dong khoang 8,000 ty dong: Tai PHDCD b4t thudng ngay 21/10, PNJ cho biét quy
3 dat doanh thu thuan 6,995 ty déng (-14% YoY), logi nhuan gbp 609 ty dong (-62%) va |6 sau thué 258 ty dong, so vdi ldi 496 ty dong cling
ky. Cudi thang 9, tién mat con khoang 770 ty dong, gom 700 ty dong vay tir Cha tich Cao Thi Ngoc Dung. Ban lanh dao udc tinh can
khoang 8,000 ty dong, huy déng qua phat hanh riéng Ié t6i da 550 triéu cé phiéu, dé x{r ly nghta vu thu d6i kim cuong.

VND - VNDirect bao LNST quy 3 gan 330 ty dong, giam 65% YoY: Quy 3/2026, VND dat doanh thu hoat dong hon 1,710 ty dong (-23%
YoY), trong d6 doanh thu méi gidi giam gan 70% con 114 ty dong, 1ai cho vay ky quy 375 ty dong; |ai rong tir tai san tai chinh FVTPL hon
430 ty dong, giam gan mét nira. LNST quy 3 gan 330 ty dong (-65%); Ity ké 9 thang hon 1,750 ty dong (+5%).
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Thi gia
28,100
30,500
66,500
46,100
17,656
46,350
30,150
38,400
15,616
12,100

152,000
55,000
50,700
15,600

9,760
21,150
35,600
14,850

140,900
75,800

Gia hop Iy *

31,150
40,700
82,900
66,000
35,900
46,500
42,300
46,500
17,200
14,400
177,400
92,400
58,300
30,900
11,700
28,700
54,400
35,300
146,500
115,600

Upside/
Downside

10.9%
33.4%
24.7%
43.2%
103.3%
0.3%
40.3%
21.1%
10.1%
19.0%
16.7%
68.0%
15.0%
98.1%
19.9%
35.7%
52.8%
137.7%
4.0%
52.5%

Khuyén nghi

Tang ty trong
Mua
Mua
Mua
Mua

Nam gitr
Mua
Mua

Tang ty trong

Tang ty trong

Tang ty trong
Mua

Tang ty trong
Mua

Tang ty trong
Mua
Mua
Mua

Nam gitr

Mua

Ma CK

MBB
NLG
NT2
PHR
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC
VNM

Thi gia
20,000
22,850
24,350
32,700
31,800
23,000
12,650
43,300
20,400
56,100
34,400
15,300
23,750
56,400
24,000
15,550
51,800
58,300

Gia hop Iy *

27,500
39,400
27,700
39,500
33,250
26,000
17,500
54,900
31,200
50,000
41,700
35,300
22,950
79,700
28,960
23,300
58,000
66,650

Upside/
Downside

37.5%
72.4%
13.8%
20.8%
4.6%
13.0%
38.3%
26.8%
52.9%
-10.9%
21.2%
130.7%
-3.4%
41.3%
20.7%
49.8%
12.0%
14.3%

BAN TIN CHUNG KHOAN

Khuyén nghi

Mua
Mua
Tang ty trong
Mua

Tang ty trong
Mua
Mua
Mua
Ban
Mua
Mua

Giam ty trong
Mua
Mua
Mua

Tang ty trong

Tang ty trong

* Gid hop ly da diéu chinh cdc quyén thuc hién sau ngay bdo cdo
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Pam bao phan tich

Bao cdo duoc thuc hién bdi Lé Tran Khang, chuyén vién phan tich cao cap — Cong ty Co phan Chirng khoan Phi Hung. Mo6i nhan vién phu trach vé phan tich, chién lugc hay nghién
ctru chiu trach nhiém cho sy chuan bi va ndi dung cua tat ca cac phan cé trong ban bao cdo nghién clru nay dam bao rang, tat ca cac y kién clia nhirng ngudi phan tich, chién lugc
hay nghién ctru déu phan anh trung thuc va chinh xac y kién ca nhan cta ho vé nhitng van dé trong ban bao cdo. M6i nhan vién phan tich, chién luge hay nghién cliru dam bao rang
ho khong dugc hudng bat cir khodan chi tra nao trong qua khi, hién tai cling nhu tuong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao cédo nay

Mién trir trach nhiém

Bdo céo nghién ctru nay dugc chuan bi bdi Céng ty Cé phan Chirng khoan Pha Hung (PHS) nham muc dich cung cdp thong tin. Théng tin dugc trinh bay trong bao cédo nay dugc thu
thap tlr cac ngudn duoc cho la dang tin cay, nhung PHS khong dam bao vé tinh chinh xac hoac day du cua thong tin d6. Cac quan diém, udce tinh, va du bao trong bao cdo nay phan
anh danh gia hién tai cla tac gia tai thoi diém phat hanh bdo cédo va cé thé thay d6i ma khong can thong bdo trudce. Bao cdo nay khong phai la mot 16i dé nghi ban hodc mai chao
mua bat ky loai chirng khoan nao. Bdo cdo nay khong nham muc dich cung cap tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hoéc nhu cau
cla bat ky ca nhan nao. PHS, cac cong ty lién két va/hodc cac can bo, giam doc hodc nhan vién cla ho cé thé ¢d lgi ich hodc vi tri trong, va cé thé thuc hién céc giao dich lién quan
dén ching khoan hoéc quyén chon dugc dé cap trong bao céo nay. PHS ciing ¢ thé thuc hién hodc tim céach thuc hién cac dich vu ngan hang dau tu hoac céc dich vu khac cho cac
cong ty dugc dé cap trong bdo céo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b6, gidam déc hodc nhan vién cta ho, khéng chiu bat ky trach nhiém phap ly nao déi voi
bat ky ton that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoac ndi dung ctiia né

© Cong ty Co phan Chimng khoan Phi Hung (PHS)
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