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CTCP Phat trién Ha tang Ky thuat

Nganh: B4t dong san HSX: IJC

02/11/2026

KHUYEN NGHI KHONG XEP HANG
Gia hién tai 6,710
Tiém néng tang/giam N/A

THONG TIN CO PHIEU

CP dang luu hanh (triéu) 629.6
Free float (%) 50%
Vén hoéa (ty VND) 4,224
KL GDTB 3 thang (c8 phi€u) 1,464,515
S& hitu nudce ngoai (%) 4.03%
Ngay niém yét dau tién 19/04/2010
CO CAU 6 DONG

Tap doan Dau tu va Phat trién 49.76%
Cong nghiép Becamex - CTCP

Coéng ty TNHH Quan ly Quy Bao 3.37%
Viét

Quj Dau tu Gi tri Bao Viét 1.47%

KHiA CANH TRONG YEU

TTM EPS (VND) 863
BVPS (VND) 12,773
No/VCSH 0.25x
ROA (%) 4.61
ROE (%) 6.48
P/E 7.94
P/B 0.54
Ty suat cd tirc (%) 7.49

BIEN DONG GIA CO PHIEU
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SO LUQC VE CONG TY

Cong ty C8 phan Phat trién Ha tang K§ thuat (1JC)
dugc thanh 1ap vao nam 2007 theo phuong an cd
phan héa Dy an qudc 16 13 thudc Cong ty Dau tuw
va Phét trién Cong nghiép (Becamex IDC Corp)
vao nam 2006. Cong ty hoat dong chinh trong linh
vuc cung cap dich vy, kinh doanh bat dong séan va
xdy dung. Cac du an bat déng san cuda IJC tap
trung cha yéu tai Thanh phd mdi Binh Duong, va
mét s6 du an tai cac khu vuc lan can Thanh
phd Tha Dau Mét nhu Thi xa Bén Céat, Tan Uyén."

CHUYEN VIEN PHAN TiCH

Pham Tran Minh Trang
trangphamtran@phs.vn

www.phs.vn

Cap nhat buéi gap go nha dau tu cua 1JC 30/10/2026

e Két quakinh doanh 9T2026: 1JC ghi nhan tdng doanh thu va thu
nhap khoang 858 ty dong, LNST hgp nhat khoang 321 ty dong.
Tong tai san tdng 56% YoY chu yéu do b6 sung d4u tu tai Green
City, hang t6n kho chiém khoang 48%. 1JC cho biét doanh thu
b4t dong san co thé khong dat ké hoach, dat muc tiéu méi hoan
thanh 80%.

e BOT Quéc 16 13: Phan md rong cé téng mirc dau tu 1,477 ty
dong, nang quy mo Ién 8 lan xe. Cac doan 2 va 3 co ban hoan
thanh; doan 1 phan dau co ban hoan thanh khoang
15/11/2026. 1JC dang lam viéc v&i UBND TP.HCM vé hgp déng
BOT, véi thai gian thu phi diéu chinh du kién dén hét 2047.

e Danh muc b4t dong san: IJC tap trung ban hang tai Green City
va Hoa Lai trong nhirng thang cudi ndm 2026, dong thoi chuan
bi trién khai Sunflower II, Prince Town ma& rong va céc khaoi C, D,
E clia Aroma tr 2027. Riéng The Happy Horizon van dugc ghi
nhan tam dirng tai 30/09/2026, ch& thoi diém thich hop tiép tuc
trién khai.

¢ Danh muc dau tu du an: IJC du kién gop 530 ty déng, tuong
(rng ty Ié tham gia 20%, vao cao tdc TP.HCM — Thd Dau Mot -
Chon Thanh va 1,268 ty déng, tuong &ng 36%, vao Vanh dai 4
TP.HCM. Tai Becamex Binh Phudc, cong ty da sé& hitu 43.11%
va du ki€n mua thém 9.3 triéu cd phan.

e Tai murc gia 6,710 dong/cd phiéu (02/11/2026), c6 phiéu 1JC
dang giao dich & muirc P/E 8.1x va P/B 0.53x

Cap nhat KQKD 972026

e Ly k& 9T2026, IJC ghi nhan tong doanh thu va thu nhap khoang
858 ty dong, LNST hop nhat khoang 321 ty déng.
e Cocau tong doanh thu va thu nhap riéng Q3/2026 gém BOT chiém
51%, kinh doanh bat déng san dau tu chiém 7%, kinh doanh bat
dong san chiém 8% va céac linh vuc khac chiém 34%.
e Taingay 30/09/2026, téng tai san dat khoang 12,790 ty déng, téng
56% YoY, trong dé tai san ngan han 66% va dai han |a 34%. Theo
IJC, téng tai san tang chu yéu do céng ty dau tu b6 sung hon 400
can nha tai Green City trong giai doan 2025-2026. Phan von tang
nay cha yéu tai trg bdi ng vay, trong dé ng ngéan han tidng 30.3%
QoQ (hién chiém 69.7% tong ng) va ng dai han tdng 19% QoQ
(chiém 30.3% téng ng).
e Hang tén kho dat khoang 6,145 ty dong, tdng 47% YoY, chiém
khoang 48% t6ng tai san.
Nam 2026, IJC d&t muc tiéu téng doanh thu hgp nhat 2,454 ty déng va LNST
hop nhat 541 ty dong, [an lugt tang 36% va gidam 9% so véi nam trude. Trong
do, mang bat déng san du kién dong gop 1,054 ty dong doanh thu va 230
ty déng LNST. Theo BCTC Quy 3, hién doanh thu bat dong san lujy ké
9T2026 dat 284.2 ty d6ng, chi hoan thanh 27% ké& hoach dé ra. Tai cuéc
hop, IJC cho biét doanh thu bat déng san c6 thé khong dat ké hoach do thi
truong va diéu kién 13i sudt kém thuan lgi hon thai diém xay dung ké hoach.
Cong ty sé uu tién ban cac san pham co gia von va gia ban thap hon, phu
hop strc mua, nham phan dau hoan thanh tir khoang 80% k& hoach LNST
mang bat déng san.
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