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MUA [+11%)]

Thu hoach “qua ngot”.

Ngay cap nhat: 09/08/2021

Gia muc tiéeu 49,500 VNP  Két qua kinh doanh 1H2021:
Gia hién tai 44,600 VND  1H2021, Nam Long ghi nhan doanh thu thuan dat 636 ty dong (-3.3 YoY) va
PHS lgi nhuan sau thué dat 412 ty dong (+130% YoY), chl yéu nh& NLG da ghi

nhan phan doanh thu khac dat 429 ty dong (so v&i chi 11.4 ty dong trong
Q1/2020) do danh gia lai gia tri tai san tai dw an Bong Nai Waterfront. V&i két
qua trén, NLG da dat dwoc 47% chi tiéu doanh thu va hon 30% chi tiéu loi
nhuan.
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Théng tin c6 phiéu

CP d I

hénh(triéu)ang o 285 Trong ky, Nam Long mé& ban giai doan 2 tai dy an Mizuki Park va Southgate
’ B va tiép tuc ban cac san pham cula giai doan 1 dy an Akari City, doanh s ban

Free-float (triéu) 136.4 hang dat 1,070 san pham, tri gia 4,419 ty dong. Giai doan 6 thang cubi nam

vén hoa (ty dbng) 12.723 2021, Nam Long Fiép tuc ban hang ta‘i dw an Flora Mizuki,l Flora Akari va

] . ’ Southgate Izumi City, Can Tho 43 ha va EHome Southgate tai Long An.

KLGDTB 3thang(nghin) 3,163

S& hiru nwée ngoai (%) 49 Trién vong 2021:

Ngay niém yét dau tién 08/04/2013 Chung t6i ky vong vao tang trwdng kinh té sé phuc hoi va tang tc vao nira

cudi nam 2021 khi vac-xin Covid-19 dwoc phan phdi rong rai. NLG sé tiép
tuc tap trung vao 3 dy an trong diém la dy an Waterpoint giai doan 1, dw an
Mizuki Park va dw an Akari City. Trong 2H2021, chung t6éi wéc tinh NLG sé

Cé6 doéng I&n

ghi nhan mc doanh thu dat 4,224 ty déng (+171% YoY) va loi nhuan sau

thué dat 678 ty déng (+4% YoY) . Qua d6, cho c& nam 2021, ching téi wéc

R tinh doanh thu ndm 2021 ctia NLG c6 thé cham muc 4,858 ty déng (+ 119 %
“ YoY) va lgi nhuan cla cong ty 1a 1,090 ty déng (+ 31% YoY).

Diém nhén dau tw.

NLG dang s& htru quy dat lon dac dia tai thanh phé HO Chi Minh, Bong Nai,
Bién déng gia cé phiéu so vé&i Index Long An, Hai Phong, cung kha nang tiép can nguon von tot va cau trdc von
. an toan, sé giup NLG c6 dong lyc tang trwwdng trong twong lai.
Dy an Mizuki Park (26.4ha) tai huyén Binh Chanh, dw an Akari City (8.4ha)
tai quan Binh Tan va dw an Waterpoint (355ha) tai tinh Long An dwoc ky
vong sé dem lai loi nhuan dang ké cho NLG trong thoi gian sép téi.
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os/20  10/20 o121 o0s/21 o721 Pinh gia & khuyen nghi: Chung t6i str dung phwong phap dinh gia NAV dé
e Vhinex dinh gia cb phiéu NLG. Gia tri hop ly cho NLG dat 49,500 déng/cd phiéu,

Lich st dinh gi4 téng hon 13% so voi béo cao Ién' trwde dén tir viéc ching téi woc tinh gia
tang gia tri quy dat cda cong ty. M&c gia hop ly nay cao hon 11% so vé&i mirc

gia giao dich chét ngay 09/08. Vi vay, ching tdi khuyén nghi MUa déi véi cd

eo P/E phiéu NLG.
10.0 MW; Rui ro:
5.0 (1) Rui ro chu ky nganh BDS, (2) Rui ro luat phap, (3) Rui ro hang tén kho (4)
0.0 RUi ro dich bénh.
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Ngudn: Bloomberg.

Chi s6 tai chinh 2017A 2018A 2019A 2020A 2021E
Doanh thu thuan (ty VND) 3,161 3,480 2,546 2,217 4,858
Loi nhuén sau thué (ty VND) 535 763 960 835 1,090
EPS (VND) 2,295 3,053 3,923 2,929 3,175
Tang trwong EPS (%) 54% 33% 28% -25% 8%
Gia tri s6 sach (VND) 13,477 17,694 24,827 24,414 29,565
P/E 8.37 6.51 6.63 10.08 15.59

P/B 1.27 1.34 1.03 1.21 1.68



