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Thong tin cé phiéu

Sé lwong cb phiéu (triéu) 643
Free float (triéu) 530
Vén héa (VND bn) 24,549
gtr;]c;ir::o’ng giao dich/ 3,418,898
Sé& hivu khéi ngoai 49%
Ngay niém yét 02/01/2010

Co cau cb dong

Bién dong so v&i Index

100%

W-index

Lich str dinh gia

B/E

Ngudn: Bloomberg.

Chi s6 tai chinh

Nganh: B4t Bong San

BU'O'C TIEN TREN HANH TRINH MO,

Két qua kinh doanh va dw phéng 2021:

Trong 1H2021, KDH ghi nhan doanh thu thuan dat 1,948 ty déng (+31.1%
YoY) va lgi nhuan sau thué dat 470 ty ddng (+15.2% YoY). Két qua tich cuc
nay dén tr ban giao cac dy an: Lovera Vista, Safira va Verosa Park. Liy ké
6 thang dau nam 2021, KDH da hoan thanh 41% ké hoach doanh thu va
39% ké hoach loi nhuan.

Nam 2021, KDH tap trung trién khai cac dw an hién hiru dang kinh doanh,
ban giao cac sé&n pham con lai cla dy an Verosa Park va cong ty sé& hoan
tAt thd tuc cAp sb hdng cho dy an Safira. Bén canh d6, 2H2021, KDH sé
tap trung phat trién 2 dw an thap tang tai thanh phd Tha Buc (Clarita — 4.3
ha va Armena — 5.7 ha), va 1 dy an chung cw 1.8 ha tai Quan Binh Tan.
Nam 2021, ching t6i dw phéng doanh thu dat 4,789 ty déng (+6% YoY) va
lgi nhuan sau thué dat 1,174 ty ddng (+2% YoY).

Luan diém dau tw:

S& hivu quy dat sach, rong Ién hon 650 hecta tai quan 2, quan 9 va huyén
Binh Chanh sé la dong lwc tang trwdng dai han cho KDH.

Céac dy an day du vé méat phap Iy nhw Armena, Clarita, chung cw 150 An
Dwong Vwong dwoc KDH mé ban vao 2H2021, sé& la ngudn dong gép
chinh doanh thu va lgi nhuan cho KDH trong 3 nam t&i. Trong dai han, cac
quy dat I&n tai cac dw an Tan Tao va Phong Phu 2 sé 1a dong luc tang
trwdng cho KDH.

bPinh gia:

Chung tdi st dung phwong phap dinh gia NAV dé dinh gia ¢ phiéu KDH.
Gia tri hop ly cho KDH dat 45,300 déng/cb phiéu, cao hon 19% so véi bao
cdo lan trwdc dén tr viéc chung tdi wéc tinh gia tdng gia tri quy dat cla
cong ty. Ml gia hop ly nay cao hon 15% so v&i mie gia giao dich chét
ngay 30/08. Vi vay, ching téi khuyén nghi MUA déi véi cd phiéu KDH.

Rui ro:

(1) Rui ro chu ky nganh BBS, (2) Rui ro tri hoan tai dw an Tan Tao, (3) Sy
bung phat ctia Covid19 sé& anh hwdng dén hiéu qua kinh doanh ctia KDH.
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3,061 2,920 2,845 4,532 4,789
559 810 917 1,152 1,174
1,092 1,638 1,659 2,117 1,825
34% 50% 1% 27% -14%
11,341 12,443 13,791 14,982 14,083
246 16.4 16.2 15.1 24.8
24 2.2 2.0 1.8 3.2
1,000 500 500 500 n/a



