CONG TY CO PHAN PHAT TRIEN DO THI T LIEM

Ma CK: NTL San: HOSE/ Viéet Nam Nganh: Bat dong san

MUA [+21%]

Ngay cap nhat: 06/10/2021

42,600 VND
35,350 VND

Gia hop ly
Gia hién tai
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Thong tin cé phiéu

Sé lwong cb phiéu (triéu) 61
Free float (triéu) 17.08
Vén héa (VND bn) 2,156
gtr;]c;ir::o’ng giao dich/ 1847.378
Sé& hivu khéi ngoai 9.07%
Ngay niém yét 21/12/2007

Co cau cb dong (30/06/2021)

Dinh Quang Chién

Bién dong so v&i Index
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HA LONG BUNG SANG

So lwgc cong ty:

Cong ty Cd phan Phat trién D6 thj Tir Liém (NTL), tién than 1a Xi nghiép Xay
dwng Tt Liém dwoce thanh [8p tr nam 1974. Nam 2007 doi tén thanh Codng
ty ¢b phan phat trién do thi Tl Liém va niém yét trén HOSE. Hoat dong kinh
doanh chinh clia cong ty 1a xay 14p va dau tw kinh doanh dw an cac khu do
thi tai thanh phd Ha Noi va trung tdm thanh phd Ha Long.

Két qua kinh doanh va dw phéng 2021:

Trong 1H2021, NTL ghi nhan doanh thu thuan sau soéat xét dat 159 ty ddng
(+12% YoY) va lgi nhuan sau thué dat 64.6 ty dong (+18% YoY). Két qua
tich cwc nay chi yéu dén tir viéc ban giao cac ho tai dw an Bac qubc 16 32.
Ly ké 6 thang dau nam 2021, NTL da hoan thanh 20% ké hoach doanh thu
va 23% ké hoach loi nhuan.

N&m 2021, NTL tap trung trién khai 2 dw &n chinh |a Bac quéc 16 32 va dy
an Bai Mudi. Bén canh do, cong ty sé tiép tuc trién khai GPMB tai cac dw an
nhw Dich Vong va Nui Ham. Nam 2021, chung t6i dw bao doanh thu cla
NTL dat 598 ty ddng (-8.5% YoY) va lgi nhuan sau thué dat 252 ty déng (-
14.5% YoY).

Luan diém dau tw:

NTL s& hiru 2 dy &n c6 vi tri d&c dia tai Ha Noi va trung tdm thanh phd Ha
Long la Béc qudc 16 32 (38.9 ha) va dy an Bai Mudi (23ha). Chung téi ky
vong rang nam 2022 sé |a diém roi loi nhuan cta dy an Bai Mudi. Bén canh
do, trong dai han, cac dy an Dich Vong (23ha), Nui Ham (68ha) sé la dong
Iwe tang trwwdng dai han cho doanh nghiép.

CAu truc tai chinh an toan cung ty suat cé tirc hap dan 13 diém nhan dau tw
dang chu y ctia NTL.

Pinh gia:

Chung téi st dung phwong phap RNAV dé xac dinh gia tri hop ly ctia NTL,
v&i téng tai san sau khi trir no' va loi nhuan cd dong thiéu sb 1a 2,600 ty
ddng. Chung t6i wéc tinh s6 lwong cd phiéu ndm gitr vao ndm 2021 la 61
triéu c6 phiéu, do d6 gia tri hop ly cia méi cb phiéu la 42,600 ddng, ting
31% so v&i gia dong ctra ngay 06/10/2021. Chung t6i khuyén nghi MUA cb
phiéu nay.

Rdui ro:

(1) Rui ro chu ky nganh BBS, (2) Rui ro phap ly, (3) Sy bung phat cta
Covid19 sé& anh hwéng dén hiéu qua kinh doanh ctia NTL.
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