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Xu hwéng VN INDEX
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VN Index chwa thoat khdi xu hwéng gidm dai han, khi chi sé duy tri déng ctra dwédi MA26
tudn, cung véi dwdng MA13 va 26 tuan dang hudng xudng tiéu cwe. Trong khi d6, dwong
ADX nam trén ving 45 va duwéng —DI nam trén +DI, ham y xu hwéng gidm van hién hivu.

Tuy nhién, dwéi géc dd ngan han thi chi sé c6 thé dang cé co hdi phuc hdi, khi chi sb c6
tudn tadng nhe va dong clra trén MAS5 tuan, cung véi dwéng MACD c6 dau hiéu cat Ién
Signal cho tin hiéu mua. Do d6, trong trwdng hop tich cuc, chi sé sé c6 mét dot ting ngan
han v&i khang cw gan quanh ving 1.100 diém hodc xa hon la vang tam ly 1.200 diém.
DPay ma&i chi divng & tin hiéu la dot tdng ngan han nham cang cé cho xu hwéng gidm dai
han.

Nhin chung, VN Index chwa thoat khai xu hwéng giam dai han. Do d6, nha dau tw nén git
vi thé dai han & mirc an toan va chi nén wu tién cac vi thé giao dich ngan han.
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Xu hwéng VN INDEX

> D6 thi ngay
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Xu hwéng tdng ngén han chwa thay d6i, khi chi sé dang van déng véi cac cay nén than
hep quanh MA5 nham tao nén tich ldy va dwéng MA20 ngay van & trang thai huwéng 1én
tich cwc ctng ¢ xu hwéng phuc hoi hién tai.

VNINDEX - MACD(12,26) = 13.02, Signal(12,26,9) = 990
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Grested with AmiBroker - advanced charting and technical analysis software. http://warw amibroker com

Trong khi d6, dwéng +DI nam trén —DI ham y dong lwc tdng diém la van con, cung voi
MACD c6 dau hiéu tao mé hinh Hook va co hoi tang diém van hién hiru. Chi sé c6 thé
sém c¢6 nhip tang 1&n thtr thach ving khang cw tam ly 1.100 diém trong tuan toi.

Nhin chung, xu hwéng tang ngan han cta VN Index c6 thé chwa két thic. Do d6, nha dau
tw nén tan dung nhip diéu chinh ky thuat dé tai co clu lai cac vj thé lwét séng, véi wu tién
la cac cb phiéu c6 co ban tbt va dang thu hat dwoc dong tién manh.
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Kich ban VN INDEX

Chung téi cdp nhép lai du bdo cdc kich ban cé thé xay ra déi vdi VN Index trong quy IV cua
nam 2022, nhw sau:

» Kich ban co sé: VN Index diéu chinh vé viing 1.000 diém.
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V&i kich ban co s, VN Index c6 thé di 1én thtr thach ving tam ly 1.100 diém, nhung sé
diéu chinh tr& lai ving hé tror 1.000 diém vao cudi thang 12.

Yéu té chi phoi:

Viét Nam khéng thé ding ngoai xu huéng tang lai suat chung cta cac nwéc Ién
trén thé gidi. Lai suét tang sé khién dong vén tham gia thi trwdng thu hep lai va nha
dau tw c6 xu huwéng than trong hon véi cac vi thé ndm gilr dai han.

- Ngan hang nha nwéc tiép tuc duy tri han mie tang trudng tin dung ndm 2022 &
murc 14%, khién cho nhu cau thanh khodn trén thi trwdng trai phiéu tré nén cang
thang khi thdi han dao han lwong I&n trai phiéu vao thang 12 dang téi gan.

- Nha dau tw nwéc ngoai thu hep da mua rong.

- M&t bang lai suét cao trén toan thé gidi co thé thuc day rai ro kinh té toan cau buéc
vao mét chu ky suy thodi méi, va cac dong vén ngoai cé xu hwéng tim kiém noi chu
an thay vi m& réng dau tw.

Chién lwgc tham gia:

- Chung t6i dw bao xac suat xay ra kich ban nay & mirc 50%. B&i dong tién chung

clia thi trwdng chirng khoan co thé bj thu hep béi hiéu ng cudi nam.

- V@i kich ban nay, nha dau tw nén wu tién cac vj thé lwét séng thay vi ndm gid lau
dai.
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Kich ban VN INDEX

> Kich ban tich cwc : VN Index gitr dwgc dong clra trén 1,100 diém.
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O Kich ban tich cwe, VN Index c6 thé tiép tuc hdi phuc 1én thir thach ngwéng tam Iy 1.200
diém, trwée khi c6 nhip diéu chinh vé viing hé tro 1.100 diém vao cudi ndm 2022.

Yéu té chi phoi:
- Viét Nam khéng thé ding ngoai xu hwéng tang lai suat chung cla cac nwéc 16n

trén thé gioi. L&i suat tang sé khién dong vén tham gia thj triedng thu hep lai va nha
dau tw cé xu hwéng than trong hon véi cac vi thé ndm gilr dai han.

- Ngan hang nha nwéc tiép tuc duy tri han mdc tang trwdng tin dung ndm 2022 &
murc 14%, khién cho nhu cau tin dung & quy 4 tré nén cang thang.

- Nha dau tv nwéc ngoai quay lai mua rong vao cubi nam.

- MA&t bang lai suat cao trén toan thé giéi co thé thuc day rai ro kinh té toan ciu bwéc
vao mdt chu ky suy thoai méi, va cac dong vdn ngoai cé xu hwéng tim kiém noi chu
an thay vi mé réng dau tw.

Chién lwoc tham gia:

- Chuang tdi dw b&o xac suat xay ra kich ban nay & mirc 30%. Do nha dau tw nuwéc
ngoai van gilr trang thai mua rong.

- Vi kich ban nay, nha dau tw cé thé tiép tuc ndm gilr vi thé va wu tién cac cb phiéu
c6 trién vong kinh doanh tuoi sang.
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Kich ban VN INDEX

> Kich ban tiéu cwe: VN Index gidm vé ving hé tro 900 diém.
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Trong kich ban nay, VN Index suy gidm vé ngwéng hd tro tdm ly 900 diém vao cudi thang 12
nay, nham hoan thién mé hinh hai day I1&n véi day sau cao hon day trudec.

Yéu té tng hé:

Viét Nam khéng thé dirng ngoai xu hwéng téng 1ai suét chung clia cac nwéc Ion trén thé
gi¢i. Lai suat tdng sé khién dong vén tham gia thj trworng thu hep lai va nha dau tw ¢6 xu
hwéng than trong hon véi cac vi thé nam gitr dai han.

Ngan hang nha nwéc tiép tuc duy tri han mdc tang trwdng tin dung nam 2022 & mac
14%, khién cho nhu cau tin dung & quy 4 tr& nén cing thang.

Nha dau tw nwéc ngoai quay tré lai ban rong manh.

Mé&t bang |&i suat cao trén toan thé gidi cé thé thuc day rdi ro kinh té toan cau buwéc vao
mot chu ky suy thodi méi, va cac dong vén ngoai cé xu hwéng tim kiém noi chi an thay
vi mé& rong dau tw.

Chién lwec tham gia:

Chung tdi dw b&o xac suét xay ra kich ban nay & mrc 20%. Do rdi ro cang thang thanh
khodn van dang hién hiru va ap lwc sé tang cao hon vao cudi nam.

Vé&i kich ban nay, nha dau tw nén gilr ty trong cb phiéu & mirc thip va quan sat thi treong
than trong.
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Pam bao phan tich

Bao cdo dwoc thwe hién bdi chuyén vién phan tich — Cong ty Cé phan Chirng khoan Phu Hwng. Méi
nhan vién phu trach vé& phan tich, chién lwoc hay nghién clru chju trdch nhiém cho sw chuan bj va noi
dung cla tat ca cac phan c6 trong ban bao cao nghién ctru nay dam bao rang, tat ca cac y kién cia
nhung ngwdi phan tich, chién lwgc hay nghién ciru déu phan anh trung thye va chinh xac y kién ca nhan
cua ho ve nhirng van dé trong ban bao c4o. M&i nhan vién phan tich, chién lwgc hay nghién ctru dam
bao rang ho khéng dwoc hwdng béat clr khoan chi trd nao trong quéa khi, hién tai cling nhw twong lai lién
quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay.

Mién trach nhiém

Thong tin nay dwoc tdng hop tir cac ngudn ma chang téi cho réng dang tin cay, nhwng ching téi khong
chiu trach nhiém vé sw hoan chinh hay tinh chinh xac ctia n6. Day khéng phai la ban chao hang hay sw
nai khan mua cla b4t cir ¢6 phiéu nao. Chirng khoan Phu Hwng/Quan ly Quy Phi Hwng va cac chi
nhanh va van phong va nhan vién ctia minh c6 thé cé hodc khong cé vi tri lién quan dén cac cd phiéu
dwoc nhéc téi & day. Chirng khoan Phd Hwng/Quan Iy Quy Phu Hung (ho&c chi nhanh) déi khi co thé
c6 dau tw hodc céac dich vu khac hay thu hat dau tw hodc cac hoat déng kinh doanh khac cho bét ky
cong ty ndo dwgc nhac dén trong bao céo nay. Tat ca cac y kién va dy doan cé trong bao cao nay dwoc
tao thanh tlr cac danh gia cla ching t6i vao ngay nay va cé thé thay déi khdng can bao truwéc.

© Cong ty C6 phan Chirng khoan Phii Hwng (PHS).

Tang 21, Toa nha Pha My Hwng, 08 Hoang Van Thai, Phwéng Tan Pha, Quan 7, Tp. HCM
bién thoai: (84-28) 5 413 5479 Fax: (84-28) 5 413 5472

Customer Service: (84-28) 5 411 8855 Call Center: (84-28) 5 413 5488

E-mail: info@phs.vn / support@phs.vn Web: www.phs.vn

PGD Phu My Hwng Chi nhanh Quan 3 Chi Nhanh Thanh Xuén

Toa nha CR2-08, 107 T6n Dat Tang 2, Tdéa nha Phuong Nam, Tang 5, Toa nha UDIC Complex,
Tién, P. Tan Pha, Quan 7, 157 V& Thi Sau, Quan 3, Tp. HCM  N04 Hoang Dao Thuy, Quan Cau
Tp. HCM Dién thoai: (84-28) 3 820 8068 Gidy, Ha Noi.

bién thoai: (84-28) 5 413 5478 Fax: (84-28) 3 820 8206 Phone: (84-24) 6 250 9999

Fax: (84-28) 5 413 5473 Fax: (84-24) 6 250 6666

Chi nhanh Tan Binh Chi Nhanh Ha Noi Chi nhanh Hai Phong

Toa nha Park Legend Tang 5, Téa nha Vinafor, Tang 2, Téa nha Eliteco, 18 Tran
251 Hoang Van Thuy, Phuéng 2, 127 Lo Buc, Quéan Hai Ba Trwng, Hwng Dao, Quan Héng Bang,
Quéan Tén Binh, Tp. HCM. Ha Noi Hai Phong

Dién thoai: (84-28) 3 813 2401 Phone: (84-24) 3 933 4566 Phone: (84-225) 384 1810

Fax: (84-28) 3 813 2415 Fax: (84-24) 3 933 4820 Fax: (84-225) 384 1801

Chi nhanh Quan 1

Phong 1003A, Tang 10, Toa nha
Ruby, 81-83-83B-85 Ham nghi,
phwong Nguyén Théi Binh, Quan
1, TP.HCM

pién thoai: (84-28) 3 535 6060
Fax: (84-28) 3 535 2912
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