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Gia hop Iy 49,300 VND
Gid hién tai 41,000 VND
THONG TIN CO PHIEU

CP dang luu hanh (triéu) 1,463.55
Free float (triéu) 1,097.66
V&n héa (ty VND) 61,762
KL GDTB 3 thang (c8 phiéu) 2,816,578
S& hitu nudce ngoai (%) 49%
Ngay niém yét dau tién 07/07/2014
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Chi sé tai chinh

Cap nhat Pai H6i Pong Co Pong nam 2023
K& hoach kinh doanh nam 2023: Cong ty C6 phan Dau tu Thé Gidi Di
Dong (MWG) dat ké hoach doanh thu 135,000 ty déng (+1% YoY) va lgi
nhuén sau thué du kién 4,200 ty dong (+2% YoY) (gia dinh strc mua sé
h6i phuc tich cuc tir quy 111/2023).
Du phéng: Chuing t6i ky vong doanh thu va Igi nhuan sau thué ctia céng
ty trong nam 2023 sé dat lan lugt 129,403 ty VND (-3.0% YoY) va 3,212
ty VND (-21.7% YoY) thong qua viéc md rong cac chudi clra hang nhung
sé& gédp bat lgi tlr strc mua y&u do bi anh hudng bdi lam phat, nén kinh
té yéu di.
Nhirng ndi dung chinh:
(1) Tai DHCD, céng ty da b6 nhiém quyén Giam déc diéu hanh cua Bach
hoéa xanh la 6ng Pham Van Trong. Trudc d6, 6ng Trong dugc gidi thiéu
trong bdo céo thudong nién 2022 cia MWG vdéi chirc vu la Giam déc van
hanh ctia Bach héa xanh.
(2) Thi truong dién may duoc cong ty du bdo sé kha quan hon trong 2
quy cudi ndm do (1) tinh hinh don hang xuat khiu, don hang gia céng
¢6 dau hiéu hoi phuc; (2) van dé 1ai suat dang cé xu hudng giam; (3) thi
truong bat dong san nhiéu kha néng sé budc qua ddy trong vai thang
tGi; (4) viéc ddy manh dau tu céng cla nha nudc dé thuc day GDP.
(3) Coéng ty sé giam chénh léch khoang céach vé gia cua tap doan doi
vGi d6i tha nhd hon d6i véi cac san phdm Apple.
(4) Bach hoa xanh sé la chudi duy nhat trong nam cé k& hoach mé mdi,
c6ng ty sé c6 gang nang ty trong hang tuai s6ng trong danh muc san
ph@m cua chudi. Ban lanh dao sé nd luc dé dat diém hoa von vao cudi
nam 2023. Trong khi d6 chudi nha thuéc An Khang va chubi ctra hang
béan Ié san phdm cho me & bé AVAkids, sé tam ngung mé rong va chi
gilr nhitng ctra hang cé lgi nhuan duong.
(5) Thi truong Indonesia t6i thoi di€ém cudi nam 2022 da hoan tat md 5
ctra hang. Trong quy d3u tién, tinh hinh td ra kha tich cuc, véi 400
m2/clra hang doanh thu trung binh 4.5-5 ty. Tai mirc doanh thu nay,
cong ty sé chua thé cd 1&i tai thi trudng nude ngoai do céc chi phi setup
& thoi diém ban dau. Cong ty cho biét gitra quy Il sé tang téc va md
rong song song vdi tinh than c&n trong.
Pinh gia & khuyén nghi: Str dung phuong phap DCF va P/S, ching t6i
udc tinh gia tri hop ly la 49,300 VND/c6 phiéu. Do d6, ching t6i dua ra
khuyén nghi MUA véi mirc tang gia tiém nang la 20%. Dinh gia cua
chuing t6i da phan anh con sé udc tinh dua trén kich ban co sé trong
giai doan 5 ndm ti€p theo va chua tinh dén két qua clia cac chudi AVA.
Rui ro: (1) Tai c4u trdc Bach hoa xanh khong dem lai hiéu qu3; (2) Viéc
tham nhép thi trrong Indonesia khéng thanh cong; (3) Strc mua bi suy
giam do lam phat va suy thodi kinh té
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2018A 2019A 2020A 2021A 2022A 2023F
86,516 102,174 108,546 122958 133,405 129,403
2,880 3,836 3,920 4,901 4,102 3,212
6,491 8,645 8,645 6,870 2,801 2,028
-9% 33% 0% -21% -59% -28%
20,255 27,378 34,160 28,578 16,349 16,676
20.2 10.1 13.19 17.31 50.70 20.22
6.5 3.2 3.3 4.2 8.7 2.5
15% 15% 5% 10% 5% 0%



