CTCP SONADEZI CHAU pUC

Ma CK: SZC

San: HSX/Viét Nam Nganh: BDS KCN

KHONG DANH GIA Ngay cap nhat:
19/04/2022

Gid hop ly N/a
Gia hién tai 30,950 VND
THONG TIN CO PHIEU
CP dang luu hanh (triéu) 100.00
Free float (triéu) 40.00
V6 hoa (ty VND) 3,095.00
KL GDTB 3 thang (c8 phiéu) 1,002,543
S& hitu nudce ngoai (%) 3.29%
Ngay niém yét dau tién 15/01/2019
CO CAU c6 PONG

Tap doan

Sonadezi

= Sonadezi Long
Thanh

= Khac

BIEN DONG GIA CO PHIEU SO VGI INDEX
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Chi sd tai chinh

CAP NHAT PAI HOI PONG CO PONG NAM 2023
NGi dung chinh:
Ké hoach kinh doanh: SZC d3 théng qua ké& hoach kinh doanh ndm
2023 véi doanh thu thuan dat 914 ty dong (+6.4% yoy), LNST dat 210
ty déng (+6.4% yoy). Trong dé, doanh thu dén tlr 2 hoat déng chinh: (1)
cho thué dat tai KCN Chau Durc dat 556 ty dong (-26% yoy); (2) Doanh
thu tir khu dan cu Hiru Phude dat 255 ty déng.
K& hoach chia c8 tirc va ting vén: SZC da thong nhat chia cd tirc bang
c0 phiéu vdi ty 1&é 20% trong nam 2023.

e Ngoaira sau khi tra cd tirc bang cd phiéu, SZC sé tang vén diéu
lé thong qua phuong thire phat hanh ¢é phiéu cho c6 dong hién
hiru véi ty lé 2:1.

o Muc dich phat hanh: (i) co cau lai céc khoan vay (ii) B6
sung von dau tu cho céc dy an KCN, khu do thi va du
an San Golf Chau burc.

o Thai gian phat hanh: du kién trong giai doan 2023 -
2024 - V&i gia phat hanh khéng thap hon gid tri s&
sach cua BCTC ndm 2022.

e Tylé s& hitu nuwdc ngoai t6i da dugce diéu chinh xuéng 20%.

Chién lugc dau tu & phat trién:

e Chi phi xay dung nam 2023 udc tinh khoang 385.7 ty déng.
Trong do, chi phi xay dung ha tang khu dé thi, khu céng nghiép
va san golf Ian lugt dat 194.7 ty déng, 164 ty dong va 23 ty
doéng.

e T6ng chi phi dén bu gidi phdng méat bang nam 2023 du kién la
1,325 ty déng. Trong d4, chi phi dén bu KCN Chau Dirc dat 660
ty déng cho 46 ha va chi phi dén bu dat cho khu d6 thi la 308
ty déng cho 23.25 ha. Dién tich boi thuong Iy ké dat 1,849 ha
, t6ng kinh phi boi thudng Iy k& dat 3,312 ty dong.

e Diéu chinh von d4au tu khu d6 thi Chau Duc: vdi téng dién tich
la 690.55 ha, bao gém 3 du &n thanh phan: (1) Khu dan cu Hiru
Phudc (40.5 ha); (2) Khu D6 thi Bac - Chau Duc (498ha); (3)
Séan golf Chau Burc (152ha). SZC trinh phuong én tédng von dau
tu Khu d6 thj Chau Durc tir 1,237 ty dong lén 9,804 ty dong.

Tinh hinh kinh doanh: Cap nhat 1Q23, dién tich da ky hop déng thué la
3ha. Dién tich da ky hgp dong ndm 2022 chuyén sang 2023 1a 62 ha.
Gia cho thué tai KCN Chau buc tang 10% YoY.

Rui ro: (1) nhu cau thué thap do anh hudng tir su khé khan nén kinh t&
toan cau (2) chi phi GPMB gia tang ké tlr 2022 anh hudng dén tién do
dau tu du an va thu hep ty suat Igi nhuan mang cho thué dat.

Doanh thu thuan (ty VND)
LNST (ty VND)

EPS (VND)

Tang trudng EPS (%)

Gia tri s6 sach (VND)

P/E

P/B

C& tirc tién mat

2019A 2020A 2021A 2022A

290 329 433 713 859
97 134 186 324 197
916 1,274 1,770 3,136 1,974
n/a 39% 39% 77% -37%
11,564 11,959 12,642 14,656 15,343
35.06 25.19 18.14 10.24 16.26
2.78 2.68 2.54 2.19 2.09
n/a 8% 10% 10% 10%



