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NGANH CANG BIEN

Bdo cdo nganh

HOI PHUC VE PHIA CUOI NAM

e San lugng nganh cang bién trong 9T24 hoi phuc trén mirc nén thap
2023 va gia dich vu bdc d& cai thién nho thong tu 39/2023/TT-
BGTVT.

e Chung t6i ky vong san lugng khai thac duy tri da héi phuc nhung
cham hon so véi quy 3/2024 bdi nhu ciu nhap khau tai My trong céc
thang cudi ndm du kién giam -10%QoQ do da qua giai doan cao
diém nhap hang thudng nién clia nam, tuy nhién nhung van cao hon
s0 Vdi cung ky (+8%YoY). Bén canh dé, bién lgi nhuan gop cai thién
nh& so véi cung ky nhé tang gia béc d& va day manh thoai von cac
hoat dong kinh doanh khéng cot 16i nham tap trung hoat déng kinh
doanh c6t 16i.

e Chlng t6i dua ra khuyén nghi TANG TY TRONG d6i véi ¢d phiéu
GMD va VSC dua trén quan diém trién vong kinh doanh 2025 chua
nhiéu khéi sic nhung gia c6 phiéu da dugc chiét khdu so vdi giai
doan trudc dé.

Dien bién 9T2024 bat dau khadi sac sau mét nam am dam

Nganh cang trong giai doan 9T2024 da cé su tdng trudng kha quan véi san
luvong khai thac trén ca nudce trong 9T2024 cai thién +19.2%YoY nho (i) hoi
phuc trén mirc nén thap va (i) hudng lgi tir cac bién dong vi mo (M ap thué
Ién cdc méat hang cla Trung Quéc, tic nghén cang tai Singapore). Dong thai,
thong tu 39/2023/TT-BGTVT c6 hiéu luc tur thang 2/2024 gidp gia dich vu
cai thién binh quan dao dong tlr 3-10% tuy theo tirng khu vuec.
Theo s6 liéu k&t qua kinh doanh trong 9T2024, lgi nhuén sau thué ctia nganh
cang ndi chung tang trudng tich cuc véi +42%YoY nhd yéu to tich cuc dugc
dé cap phia trén (udc tinh bao gom da loai trir loi nhuédn bat thuong)
Trién vong kinh doanh trong 2025
Chung t6i dua ra qua diém TRUNG LAP d6i v6i nganh cang bién, dua trén:
(1) San lugng théng qua cang ky vong cai thién nhung cham va c6 su phan
héa chi yéu dén tir nhu cau nhap khau va trién vong tiéu dung tai Trung

Qudc va My trong thoi gian t6i. Trong dé:

e Trung Quéc: Ching t6i cho rang tac dong tir cac chinh sach kinh t&€
gilp thic ddy nhu cau tiéu dung tai cac khu vuc nay sé cai thién
nhung co6 d6 tré, dong thaoi trién vong don hang trong 2025 du kién
chua cai thién. Theo d6, dong luc tang trudng hang hda thong qua
cang tai khu vuc phia Bac du kién chua cé nhiéu khéi sac trong 2025.

e My: Chung t6i ky vong san lugng hang hoa théng qua cang tai phia
Nam trong thoi gian tdi phu thudc nhiéu vao trién vong tiéu dung cta
ngudi dan My nho tac dung ha lai suat cda FED hon la phu thuéc vao
ké& hoach ap thué& ctia Trump trong nhiém ky mdi do do tré trong thuc
thi chinh sach va ton kho ctia My cao khién céc nha nhap khau sé cé
xu hudng gia tdng nhap hang t6n kho gan vdi thai gian ap thué. Theo
do, ching t6i cho rang san lugng théng qua cang phia Nam du kién
sé cadi thién trong 2H2025 nhd tac dong thdm th4u dén tir FED ha lai
suat gilp cau tiéu dung cai thién.
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