Phu Hung
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SECURITIES

VN-Index
1920 Tr. co phiéu

HNX-Index
199 Tr. ¢c6 phiéu

UPCOM-Index
109 Tr. c6 phiéu

VN30F1M
187,750 HD

1557.42 (1.72%)
46882.1 Ty VND (24.89%)

263.79 (3.63%)
4038.0 Ty VND (24.61%)

106.94 (1.11%)
1419.6 Ty VND (-6.23%)

1693.00 (1.20%)
Ol: 56,758 HD

% Hiéu suat tir dau nam (YTD) cac chi s6

25%

20%

15%

10%

5%

0%

-5%
-10%
-15%

-20%

——— V/NIndex
HNXInidex
UpCom

31/12  31/01 28/02 31/03 30/04 31/05 30/06

NHAN PINH THI TRUONG

GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Thi trudng md clra tuan trong khdi séc, thanh khodn bung né va chi sd xac nhan vuot han dinh lich sir. Nhiéu
doanh nghiép da cong bo két qua kinh doanh kha quan cung vai ky vong tién trién tdt trong cac cudc dam phan thuong mai
gitra My va nhirng doi tac trudec han 01/08 da thic day tdm ly. Co phi€u Bat dong san bat tding manh mé sau thong tin
Thanh tra Chinh phu vira cong bo ké hoach thanh tra dién rong 898 du an trén ca nudc, tap trung lam ré nguyén nhan cham
tién do, vudng mac phap ly va nguy co that thoat.

Diém nhan trong phién: D6 rong thi truong dong thuan nghiéng vé bén mua. Pa s6 nhém nganh khéi sac. Trong dé, nhom
Bat dong san, Chirng khoan, Ngan hang tiép tuc hat tién manh, két phién tich cyc véi nhiéu ma tang tran va dat trang thai
du mua. Bén canh nhdm c¢6 phiéu lién quan Gelex ciing tiép da hung phan gép phan tao thém luc day. Chiéu tédng ndi bat
con quan sat & nhém Thép, Dau tu cong. O chiéu nguoc lai, sic dd han ché, véi nhém DAu khi, Dugc, Cao su, phan g
kém. V& méat diém so, gilr vai trd dong luc la da tang tir VPB, VHM, VCB, trong khi, da giam tir VRE, PLX, FRT, dd kim hdm
chi s6. Khéi ngoai ban rong Ion gan 1052 ty dong, tap trung nhiéu & HPG, FPT, GVR, VIX.

VN-Index ti€p tuc di Ién va déng clra & mirc cao nhat phién cho thay luc mua van duy tri tot trén vung gia cao. Khép lénh
cling gilr & murc tich cuc dong thuan. DU vay, bat dau c6 su phan héa gilra cac nhom nganh, c6 phiéu trén co sé chat loc,
chi khong ham y tiéu cuc. Cac chi bdo ky thuat cai thién, giam bét tin hiéu phan ky trude do, diéu nay gilp cing c6 cho
dong lugng tang. Trong trang thai vira bt pha khdi dinh, chi s6 c6 thé cham lai d€ cung co da. Van dong kha nédng rung lac
quanh khu vuc 1540 (+/- 20 diém). HO trg ngan han dugc nang Ién ngudng 1490 diém, trong khi khang cu muc tiéu la
ngudng 1580 diém.

Péi v6i HNX-Index, chi sd ciing giao dich hung phan va két phién véi mau hinh nén Marubozu, xac nhan vugt han ngudng
can 260. Van dong cdé thé ha nhiét kiém dinh lai ngudng nay nham thiét 1ap nén gia cao mai.

Chién luoc chung: Tang ty trong, can nhéc tan dung nhip diéu chinh khi thi trudng ha nhiét kiém dinh lai dinh cd. O chiéu
mua mdi, véi nhitng c6 phiéu vira thoat khdi nén gia trung han c6 thé tham gia. Cdc nhém uu tién chd y: Ngan hang, Ching
khoan, Bat dong san, Dau tu cong, Tién ich (Dién)

€O PHIEU KHUYEN NGHI Nang gia muc tiéu BVB, VSC, POW (Xem tiép tai trang 7) Phai sinh (trang 11)



& BAN TIN CHUNG KHOAN
CHUNG KHOAN TRONG NUGC

Phu Hung

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

o i % Thay d6i Gia trj giao % Bién dong gia tri giao dich so véi Khé’i Iugng % Bién dong khoi lugng giao dich so véi
Clldctglens dich (T'i VND) O01phién  Trung binh 01 Trung binh 01 gla.? dich 01 phién  Trung binh 01 Trung binh 01
&)1 &) T )Y trudce tuan thang (Trigu CP) trudc tuan thang

Theo chi s6
VN-Index 1,557.4 & 1.7% 4.9% 13.6% 46,882.1 4 24.9% 32.1% 146.8% 1,920.0 & 27.3% 30.0% 165.5%
HNX-Index 263.8 4 3.6% 7.3% 15.8% 4,038.0 4 24.6% 36.1% 210.8% 199.1 A 18.5% 16.4% 160.1%
UPCOM-Index 106.9 4 1.1% 2.6% 6.3% 1,419.6 + -6.2% 20.0% 74.7% 108.7 + -12.5% 35.1% 73.0%
VN30 1,695.6 4 1.6% 4.2% 14.9% 20,624.6 4 45.1% 30.3% 108.6% 660.4 4 49.0% 26.3% 113.8%
VNMID 2,397.6 & 3.5% 10.9% 21.5% 18,864.1 4 4.3% 22.9% 164.5% 720.6 & 2.5% 12.9% 146.7%
VNSML 1,604.1 & 2.1% 4.9% 11.0% 5157.4 & 36.5% 71.1% 245.1% 3104 & 47.4% 54.6% 263.2%
Theo nganh (VNINdex)
Ngéan hang 607.1 & 1.9% 3.0% 12.2% 12,118.5 4 52.1% 33.8% 56.1% 506.3 4 50.8% 31.6% 51.7%
Bat déng san 489.2 & 1.8% -1.0% 19.0% 8,116.4 & 59.2% 46.1% 70.0% 371.1 & 51.7% 44.3% 60.1%
Dich vu tai chinh 348.3 & 5.1% 8.8% 30.2% 70153 + -7.2% 7.5% 38.9% 2739+ -7.3% -3.9% 14.1%
Cong nghiép 261.6 & 3.0% 7.0% 19.5% 2,5854 + -30.5% 35.2% 592 + -45.4% -23.4% 7.2%
Tai nguyén co ban 528.1 a 1.4% 14.3% 3,838.9 a 89.6% 103.3% 133.1% 176.4 & 83.1% 96.9% 119.7%
Xay dung - Vat Liéu 186.0 4 2.5% 1.4% -2.4% 2,931.9 & 17.8% 41.4% 83.7% 165.1 & 34.8% 49.4% 87.1%
Thyc phdm 555.2 & 1.3% 1.5% 8.8% 3,088.7 = 8.6% 31.0% 827+ -7.4% 3.5% 25.0%
Ban Lé 1,365.6 = 1.3% 10.2% 1,669.4 4 84.2% 47.4% 69.7% 38.8 a 151.4% 114.8% 152.6%
Cong nghé 586.0 = 1.1% 9.1% 1,059.4 a 44.3% 22.3% -1.0% 19.3 a 66.7% 62.1% 38.8%
Hdéa chat 184.4 = 3.1% 4.3% 1,440.7 & 17.4% 3.0% 35.2% 39.0 & 19.2% 5.4% 38.2%
Tién ich 680.3 = 1.0% 3.0% 663.5 A 4.3% 24.4% 49.0% 35.6 a 8.2% 34.8% 58.2%
DAu khi 65.1 + -0.1% 3.1% 7.0% 666.4 A 7.1% 50.7% 126.1% 29.3 & 4.8% 47.0% 116.0%
Dugc phdm 430.8 = 1.1% 3.2% 91.7 & 15.3% 36.0% 33.0% 9.6 A 63.0% 64.9% 93.4%
Bao hiém 86.4 = 68.4 a 27.6% 43.0% 81.0% 2.1 A 40.4% 26.5% 95.3%

www.phs.vn

Ngudn: FiinPro, PHS téng hop
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SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,557.4
1,217
7,615

11,472
6,380
3,598

25,562

40,998
6,389

44,902
9,114
5,392

98
26,190

% Thay déi gia

1 ngay
1.7%

-0.3%
-0.5%

-1.1%

-0.1%

YTD

22.9%
-13.1%
7.6%
-8.8%
-2.3%
7.3%
27.4%
2.8%
8.6%
5.5%
11.5%
10.1%

9.5%
2.8%

Chi so dinh gia

P/E

15.6x
13.0x
17.5x
14.8x
11.2x
17.5x
12.1x
19.2x
27.1x
23.9x
13.8x
16.0x

P/B

1.9x
1.2x
2.0x
1.3x
1.4x
1.5x
1.4x
2.2x
5.4x
5.7x
2.1x
2.1x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

I 4> »

4

[

4

4

4

4

1.1%
1.1%
-0.9%
0.0%
-0.1%

-3.1%

-3.3%
-3.0%

-0.04%
-0.04%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™
2.1%

-17.6%
13.2%
8.5%
1.1%
7.4%
5.4%
-0.5%
3.9%
-15.6%
-12.0%

1.9%
6.0%

% YTD

-7.3%
-8.2%
-15.2%
-19.9%
-0.1%
-4.1%
26.6%
-13.7%
-1.8%
-14.7%
-33.8%
-4.9%

27.1%
32.0%

-14.8%
-14.6%
53.6%
-34.5%
-1.6%
-14.9%
36.4%
4.6%
1.7%
-10.9%
-56.6%
-13.8%

39.8%
36.6%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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& BAN TIN CHUNG KHOAN
Phu Hung

hu Hung THONG KE THI TRUONG CO SO
TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CG PHIEU PONG GOP BIEM CHO VNINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX
+0.71(E1B) |l ©02 oo +33(8i0) | -62 (GmD)
+0.77 (GeX) [ ©.03 Rep) +39(7PB) [ 70 (HCwm)
+0.82(ss)) [ © o3 (vsh) +39(vsN) I 79 (HpB)
+0.89 80) | ©03 ) +39 (HDG) [ 81 (vHm)
+0.90(.PB) [ © o4 BvP) +a3€EvF) [ 82 (GEX)
‘ +0.99 (sHB) [ oo vy +45EB) I 103 (ss)
O S & R & @ & & &
IS R +1.33(vic) [ o c» +54(oce) [ 105 (vix)
S P N S @ K4 & N & .
GG & e & +1.55(vee) NN o oo (-r1) +s3(Lre) [ 106 GvR)
) . N &
o PR & ¢ +1.81 (vim) [ 0o -0 +75(vav) [ 150 (P
oS o
& o +1.93 (vee) N 05 (Vre) +33a(sre) [N <15 (+Po)

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU PONG GOP PIEM CHO HNXINDEX TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.15 (BVS) l\ -0.01 (DL1) +2.2(MBG) | 0.4 (HLD)

+0.17(Tie) ] 0.01 (wes) v2.4(ves) | 05 w14)

+0.20(PA) [l 0.04 (Pvs) +28(HUT) || 0.6 (PvB)

+0.34(Nve) [ 0.04 (Pos) +2.9(01D) || 08 (PLO)

+0.51 (THD) [ 0.05 (vFeo) +35NvB) | 12(vR)

. +0.54(ves) [ o005 sHN) +45@8vs) ] 18 0vs)

@G@Q @gf &f& Q\\f&_@@@ f&? Q;Q,o*'*&&&o&;”’i&@é& & +0.63(HUT) [ ©.05 (nvTR) +5.1(ves) | 3.1 aoc)
0@@- & ¥ e &'@ & .\@“ @QQ&" +1.48(ceo) |G ooz 00 +77(as) P 45 no)
TSR < s +1.67 3A8) (GG oo ove +45.1(ves) | - v

&° & +2.13sHS) [ o s <) +53.4sHs) [ GG s s
www.phs.vn
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TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX

HPG SHB SSI VPB TCB
%DoD 1.2% 7.0% 5.3% 4.4% 1.1%
HGia tri 2,621 2,178 1,752 1,416 1,086

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

oc [N
CEO SHS MBS PVS IDC
%DoD  9.6% 9.7% 10.0% -0.3% 1.1%
BGia tri 879 878 379 313 185
www.phs.vn

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX

TCB

vJC

GEX

SJS

PET

%DoD
mGia tri

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

APS

PVC

IDC

HUT

DNP

%DoD
B Gia tri

PET SJS GEX VvJC TCB
4.2% 7.0% 6.9% 4.2% 1.1%
568 510 299 115 109

DNP HUT IDC PVC APS
2.3% 6.9% 1.1% 0.0% 9.1%
38 23 15 12 3

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

2,500 r
2,000
1,500
1,000

500

-500

-1,000
41,500 | -1,052

-2,000 *
30/06 07/07 14/07 21/07 28/07

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)
150
108
100

50

200 -
30/06 07/07 14/07 21/07 28/07
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= 0154187 H1558.12 L1538.72 C1557.42 +26.29 (+1.72%)

Goc nhin ky thuat VNindex

BAN TIN CHUNG KHOAN
GOC NHIN KY THUAT

1501 " o v' Né&n tang Marubozu, vol duy tri murc cao.
*T 1525.00 B
A o v H&trg: 1490-1510.
I 1475.00 3
.*T ! 1450.00 v Khang cu: 1580.
[ ] 1425.00
020 ' . v Chibao RSI giam bét phan ky xu hudng.
T LT 1375.00 ’ > g A .’ A
150 i, T*‘** ! oo v' Xu hudng: Cung cb nén gia trén 1540.
** L T 1 1325.00 . > > o ~ R , s A ~ ~ et ~ ~ >
et SRR I“JH b . Kich ban: Thanh khoan téng tdt trong chiéu huéng di Ién cho thay luc cau tiép tuc hap thu vitng &
g .,;T 27500 vling gia cao. Van dong c6 thé ha nhiét sau khi bit pha dinh cii quanh 1540 diém, trén co s&
% cung c6 lai nén gia méi. HO trg duy tri dong lugng duoc nang lén ngudng 1490 diém, trong khi
khéng cu muc tiéu la ngudng 1580 diém.
e e
= (1676.06 H1697 14 L1674.27 C169563 +26.30 (+1.58%) Géc nh‘ln ky thuat VN30
. ;' e v' Nén tang Marubozu, vol tang.
1640 - 1660 Tlrl 164000 .
L v Ho trg: 1640 - 1660.
1580 - 1600 [T 100
1 1560.00 v Khéng Cl,I’I 1700 -1 720
[ ]
g =0 v Chibao RSI giam bét phan ky xu hudng.
lmﬁ' ' o v Xu huéng: Cling c6 nén gia trén 1640.
Frr L H’*- 1440.00
N 1400 - 1420 .H+ t .I .!%Tjr! 100,00 i . . . s s . s ; . . N . -~
o . -++n*i+,_!. .TITigl T = Khdp Iénh gia tdng ¢ ca VN-Index va VN30 trong phan &ng bat tang cho thdy dong tién lan
- . téda déu. Sau khi vuot Ién thuyé&t phuc ngudng can 1680 diém, van dong c6 thé ha nhiét
=0 kiém dinh lai khu vuc nay, nhadm cling c6 thém da cho muc tiéu birt pha cao hon la ngudng
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, = 1700 diém.
71-’ 50.00

24-Mar-25
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BAN TIN CHUNG KHOAN

Phu Hung CO PHIEU KHUYEN NGHI
STOCK STRATEGY Technical Financial Ratio
. Current price 15.27 P/E (x) 27.3
Tick
Icker BVB Action price (29/7) 13.4 14.4% |P/B (x) 1.5
Exchange UPCOM Cut loss (new) 14.4 7.9% EPS 559.4
Target price (new) 17 27.3% |ROE 5.2%
Target price (old) 15 Stock Rating B
k
Sector Banks Scale Market Cap Medium
= 01490 H15.70 L14.80 C1560 +0.70 (+4.70%) 15.00 TIN HIEU KY THUAT
V3 | + Gia vugt qua vung can muc tiéu 15 (cling tuong tng vai khu vuc dinh cii) véi thanh khoan cao
l1"| } 15.00 dong thuan.
HMT' ‘i.“ ' + Vol gia tang trong chiéu hudng di I1én cho thay luc cau duoc clng ¢6 trén ving gia cao .
H“" ‘m”l "ﬂ 13.79 + Chibao RSI cung véi MACD tiép tuc ma rong, ting hé cho dong lugng téang.
'“ l ' '1.“““ ”' '1, " 12.00 « Khuvyc can 15 da bj pha v& s& hoan ddi vai trd thanh hd trg ciing trong ngan han.
ai TI
!N
‘Ni I | 'hm ﬂ|“r' "l 12.00 2 Xu hudng bt pha thuyét phuc, ky vong da tang tiép tuc.
M!nﬂ“ oo = KN nam gitt, ndng giad muc tiéu lén 17 cung véi “chét 16i chi dong” khi giad gidm vé dudi 14.4.
10.00
9.00
13.137TM
0.51
0.16
A Y TN L L L L L __m_a#____ 7712
.V}
www.phs.vn Nhan dinh thi truong | 7
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Phu Hung cO PHIEU KHUYEN NGHI
STOCK STRATEGY Technical Financial Ratio
. Current price 24.55 P/E (x) 23.5
Tick . .
Icker VSC Action price (25/7) 18.0 36.8% |P/B(x) 1.7
Cut loss (new) 22 22.6% |EPS 1043.9
Exch HOSE
xchange HOLD Target price (new) 26 44.8% |ROE 8.4%
. . Target price (old) 24 Stock Rating BBB
Sector Transportation Services Scale Market Cap Medium
= 024.05 H24.55 L24.00 C24.55 +1.60 (+6.97%) 28.00 TiN HIEU KY THUAT
= 26.00 « Gia vugt qua vung can muc tiéu 24 vai khdp lénh giam manh, cho thay trang thai tiét cung va
1 e luc ban trén ving cao cling chua mudn tham gia.
2 1 22,00 + Chi bao RSI cung véi MACD dat trang thai hung phan nhung ti€p tuc mé rong xu hudng, chua
I ¢6 dau hiéu ha nhiét, bi€u thi déng lugng tidng manh.
] 20.00
l'f“v*l ' ll i I S  Véi trang thai di 1&n déc nhu hién tai, chién luge phi hop la doi ngudng cét 16 1én theo van
!. Ln lI.,.,,l 16.00 dong cua gia.
e ..Tll 14.00 = KN nam giit, nang gia muc tiéu lén 26 cung vai “chot 16i chu dong” khi gia giam vé dudi 22.
" ¥
i _T'l" ' 12.00
) 10.00
8.00
[ 19.35M |
7.208M
1.50
0.76
0.00
e BB.37
¥ 50.00

www.phs.vn Nhan dinh thi truong | 8
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Phu Hung cO PHIEU KHUYEN NGHI
STOCK STRATEGY Technical Financial Ratio

. Current price 14.8 P/E (x) 27.1

Ticker POW Action price (29/7) 12.9 14.7% |P/B (x) 1.0
Cut loss (new) 13.9 7.8% EPS 546.2

Exch HOSE

xchange HOLD Target price (new) 16 24.0% |ROE 4.0%

onventional Electrici Target price (old) 14.5 Stock Rating B

Sector Conventional Electricity Scale Market Cap Medium

= (01450 H14.90 L1425 C14.80 +0.55 (+3.86%)
v 3

|l;| Mn

i |
"ﬂ“l Illm'l“ INI" *l'“liirf '

I‘ii*h"hﬁ )

|

”‘ I"‘Tﬂ“r

'l[lh 'F T' jHM‘m

llwlfr 'ui

r,m,m*

—
=il
=
(=]

-
ol
!

-

4,50

14.00

13.70

13.50

13.00

12.50

12.00

11.50

TiN HIEU KY THUAT

« Gia vuot qua viung can muc tiéu 14.5 vgi thanh khoan cao dong thuéan.

Vol giam trong xu hudéng diéu chinh nhung gia tang & chiéu hudng héi phuc, cho thay luc mua
lén chu dong.

+ Chibao RSI cung véi MACD tiép tuc ma rong, ting hé cho dong lugng téang.

+ Khu vuc can 14 da dugce kiém dinh nhiéu [an gitr vai tro ho trg tot trong ngan han.

= Xu hudng bt pha thuyét phuc, ky vong da tang tiép tuc.

= KN nam gilt, nang gia muc tiéu lén 16 cung vdi “chét 16i chu dong” khi gia giam vé dudi 13.9.

11.00
10.50

10.00

24.106M

0.31
Lo

40.00

www.phs.vn
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& BAN TIN CHUNG KHOAN
Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

Co phiéu khuyén nghi trong ngay

Khuyén Ngay Gia hien  Gia thuc LN/Lo Giamuc LNdu Giacat

STT  MacK nghi khuyén nghi tai hién hién tai tiéu kién lo Ghi chu
1 BVB Nam gitr 29/07/2025 15.3 13.4 14.4% 17.0 27.3% 14.4 7.9% Nang gid muc tiéu 17,cat 16 14.4
2 VSC Nam gitr 29/07/2025 24.55 17.95 36.8% 26.0 44.8% 22 22.6% Nang gia muc tiéu 26, cat 16 22
3 POW Nam gitr 29/07/2025 14.8 12.90 14.7% 16 24.0% 13.9 7.8% Nang gida muc tiéu 16, cat 16 13.9

Danh muc c6 phiéu dang khuyén nghi

ST MEok (" gt hien hental  ta 'S I
1 POW Nam gilr 29/07/2025 14.80 12.9 14.7% 16.0 24.0% 13.9 7.8% Nang gid muc tiéu 16, cat 16 13.9
2 FPT Nam gilr 04/07/2025 111.30 101.65 9.5% 113 11.2% 97.5 4.1% 21/07: CO tire 6 phiéu 15%
3 DCM Nam git 22/07/2025 35.70 34.35 3.9% 38 10.6% 33 4% Nang cat 16 33
4 CTD Mua 18/07/2025 84.50 83.90 0.7% 94 12.0% 82.0 2% Nang cat 16 82
5 CMG Mua 30/06/2025 42.65 39.05 9.2% 44 12.7% 36 -8%
6 HHV Mua 09/07/2025 13.45 121 11.2% 13.3 10% 11.4 -6% 18/07: CG turc c6 phiéu 5%
7 BVB Nam git 29/07/2025 15.27 13.35 14.4% 17 27.3% 14.4 8% Nang giad muc tiéu 17,cét 16 14.4
8 PVS Mua 15/07/2025 34.20 33.3 2.7% 37 11% 31.5 -5%
9 PC1 Nam git 24/07/2025 26.20 23 13.9% 26 13.0% 22.5 2% Nang cat 16 22.5
10 VSC Nam git 29/07/2025 24.55 17.95 36.8% 26 45% 22 23% Nang gia muc tiéu 26, cat 16 22
11 SHB Mua 21/07/2025 16.10 14.2 13.4% 16 13% 13.4 -6%
12 MML Mua 23/07/2025 34.99 33.56 4.3% 38 13% 32 -5%
13 PDR Mua 28/07/2025 22.2 20.75 7.0% 24 16% 19.3 7%
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Phu Hung THI TRUONG PHAI SINH
Hop dong trong lai VN30OFIM - 15 = Tin hiéu ky thuat
01693.0 H1693.0 L1693.0 C1693.0 +0.5 (+0.03%) KhﬁiluqngS.B?SK n 1700.0 » . . N ; N
o « O do thi 15 phat, hop dong 4111F8000 giao dich cham dau phién véi bién dong gan nhu di
. Im. 1690.0 ngang quanh murc 1675 - 1680. Du vay, phe Long trd lai manh mé sau dé gilp hop dong but
50 i pha va két phién trong khdi sac.
i'f 1680.0 . ] .
_++M1‘“ + Chi bao RSI dang tiép can vung qua mua, thém vao dé, ngudng tam ly 1700 diém cling la vung
" 1670.0 can manh, cé kha nang xuat hién nhip diéu chinh ky thuat dé€ cing cé lai da. Khu vuc kiém dinh
T S I . ky vong quanh 1685 - 1690.
- hHl ' “, _4'“1 “-WHM' + Vithé Long nén chd gia ha nhiét ki thuat, néu bat tang tr ving kiém dinh hoac van gitr 6n dinh
1650 i !# !ﬁ 'HT” ; |TT 1650.0 trén ngudng 1690 c6 thé tham gia. Vi thé Short can nhac khi danh mat han hé trg 1680.
¥ | , T ﬂ 1640.0 . . . .
Tl 'T' l | Chién lugc giao dich trong ngay
‘ T I 1630.0
Jokme Gl kryng - piém vao Chét 15i "‘-’I'R'Tf‘"a“/
uiro
5.873K
CRSIAA 7898 — - o N A 78.98 Long >1.690 1.700 1.685 10:5
T 50.00 Short <1.680 1.670 1.685 10:5

Thong ké hgp dong tuong lai

M3 hop dong Gia dong cira T(';én‘:;" KLgiaodich  KLM&  Gialythuyét Chénh léch Ng“‘t‘c’,;:a"h Thai han con lai (ngay)
VN30 Index 1,695.6 26.3
4111F8000 1,693.0 20.0 187,750 56,758 1,696.6 3.6 21/08/2025 24
4111G3000 1,670.3 218 68 95 1,705.0 347 19/03/2026 234
VN30F2509 1,685.5 17.3 1175 3,087 1,697.7 122 18/09/2025 52
VN30F2512 1,674.6 21.0 236 737 1,701.4 268 18/12/2025 143
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S N .
Phu Hung THI TRUONG PHAI SINH
Khéi luong mé (Open interest) Khoi lurgng giao dich rong cua khoi ngoai Khaoi lugng giao d!ch‘ﬂrong cua tu doanh
: (Hop dong) (Hop dong)
70,000 20,000 4,000
56,758
15000 | 2,000 | 1114
0
10,000 |
-2,000 t
5000 |
-4,000 |
242 '
A | . _
-6,000 |
-5000 t -8,000
10,000 t -10,000 t
30/06 07/07 14/07 21/07 28/07 30/06 07/07 14/07 21/07 28/07 27/06 04/07 11/07 18/07 25/07

Basis hgp dong tuong lai

Puong cong hop dong tuong lai VN30F1M - VN30F2M

S 1,695 20

1,690
\/ \/ \ 1,685
7.5
5t 2.63 1,680 10 |
1,675
1,670 /\
15 L 1,665 0
1,660 V

20 - -5
1,655
30/06 07/07 14/07 21/07 28/07 4111F8000 4111G3000 VN30F2509 VN30F2512

30/06 07/07 14/07 21/07 28/07
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Phu I Tung
C

SECURITIES

Upside/ Upside/

Ma CK Thigia Giahgply* Downside Khuyén nghi Ma CK Thigia Giahgply* Downside Khuyén nghi
EVF 14,750 14,400 -24% Giamty trong SHB 16,100 11,900 -26.1% Ban
VCG 26,350 23,518 -10.7% Ban TCB 35,600 30,700 -13.8% Ban
DGC 105,500 102,300 -3.0% Giamty trong TPB 16,450 18,700 13.7% Tangty trong

MWG 70,200 65,700 -6.4% Giamty trong VIB 18,850 20,100 6.6% Nam gitr
HHV 13,450 12,900 -41% Giamty trong VPB 25,100 24,600 -2.0% Giamty trong
TCM 33,000 43,818 32.8% Mua CTG 45,600 42,500 -6.8% Giamty trong
AST 65,000 64,300 -1.1%  Giamty trong HDB 28,450 28,000 -1.6% Giamty trong
DGW 46,500 48,000 32%  N&m gitt VCB 62,800 69,900 11.3% Tangty trong
DBD 56,300 66,000 17.2% Tangty trong BID 39,400 41,300 4.8% Nam gilr
HAH 76,000 61,200 -19.5% Ban LPB 36,550 28,700 -21.5% Ban
PNJ 86,000 96,800 12.6% Tangty trong MSH 39,000 58,500 50.0% Mua
HPG 26,350 27,000 2.5% Nam gilr IDC 47,100 72,000 52.9% Mua

DRI 13,970 15,100 8.1% Nam gilr SZC 39,200 49,500 26.3% Mua
DPR 41,800 43,500 41% Nam gilr BCM 69,700 80,000 14.8% Tangty trong

VNM 63,300 70,400 11.2% Tangty trong SIP 67,000 88,000 31.3% Mua
STB 49,100 38,800 -21.0% Ban IMP 51,900 50,600 -2.5% Giamty trong
ACB 23,850 26,650 11.7% Tangty trong VHC 58,400 62,000 6.2% Nam gilr
MBB 28,750 31,100 8.2% Nam gilr ANV 24,850 17,200 -30.8% Ban
MSB 14,700 13,600 -7.5% Giamty trong FMC 38,600 50,300 30.3% Mua

* Gid hop ly da diéu chinh céc quyén thuc hién sau ngay bdo cdo



Phu Hung

SECURITIES C

01/07 §viét Nam & My - Chi sé PMI

03/07 § My - Ty lé that nghiép, Bang luong phi
néng nghiép

06/07 j Viét Nam — S0 liéu kinh t€ Quy Il va 6
thang dau nam

09/07 § Hét 90 ngay tam hoan thué déi ting
15/07 g My - Chi s gia tiéu dung CPI thang 6
16/07 B My - Chi s6 gia san xua PPI thang 6
17/07 Qg Viét Nam — Ddo han phai sinh

21/07 QViét Nam — Céng bd thanh phan co
phiéu méi trong VN30

27/07 B Chau AU - Chinh s&ch tién té ECB

Cudi | Viét Nam — Mua céng bd KQKD Quy |
thang Qva ban nién

31/07 § My -Cong b6 s6 so bdo GDP
MY - FED céng bd 1ai suat diéu hanh

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

My va EU dat thoa thuan thuong mai: Vao ngay 27/7, Tong thong Donald Trump théng béo rang My da dat thoa thuan thuong mai véi Lién
minh chau Au (EU) sau céc cudc thao luan quan trong gilta 6ng va Chu tich Uy ban chau Au Ursula von der Leyen tai Scotland. Chd nhan
Nha Tréng cho biét thod thuan sé& ap dung murc thué quan d&i ing 15% ddi v6i hau hét hang hoa chau Au vao My, bao gém ca 6 t6. Ong
Trump tiét 16 EU cling déng y mua 750 ty USD hang hod nang lugng ciia My va dau tu thém 600 ty USD vao My so véi mirc hién tai.

MY¥ - Trung sé gia han thoa thuan dinh chién thué quan thém ba thang: Dan 16i mot s6 ngudn tin, to South China Morning Post (SCMP) cho
biét My va Trung Qudc du kién sé gia han thoa thuan dinh chién thué quan thém ba thang nira. Mét trong cac nguén tin luu y hai nudc sé
khong ap dat thém thué quan lén hang hoa cla nhau trong thoi gian gia han. Thoa thuén dinh chién hién tai sé két thdc vao ngay 12/8.
SCMP dua ra théng tin trén trudce thém cac cuéc dam phan thuong mai gitra Bé truang B Tai chinh My Scott Bessent va Pho Tha tudng
Trung Qudc He Lifeng. Céac cudc gép du kién trong tuan nay tai Stockholm, Thuy Dién.

Gia vang giam sau ngay dau tuan: Gia vang trong nudc giam theo da giam cuda gia vang thé gidi. Trong bdi canh cé nhiéu yéu 16 ho tro cho
su lac quan cUa gidi dau tu tim dén céc tai san rui ro hon la trd an. Cu thé, Cuc du trit Lién bang My (Fed) hop thuong ky vao ngay 29-30/7
va thi truong truong dang du bédo Fed sé khong ha 13i suat, méc du 6ng Trump van gay &p luc 1én co quan nay. Bén canh dé, dién bién tich
cuc tlr cac thda thuan thuong mai ctia céac doi tac véi My cling gop thém dong luc.

THONG TIN DOANH NGHIEP

MML - Birt pha trong quy 2, nang lai rong ban nién lén gan 360 ty: Theo BCTC hop nhat quy 2/2025, CTCP Masan MeatLife dat doanh thu
thuan gan 2,340 ty dong, tang 31% so véi cung ky nam trude. Lgi nhuéan rong hon 243 ty dong, dua lai rong ban nién 1én gan 360 ty dong.
Tang trudng dén tir tt ca cdc mang thit mat, thit ché bién va mang trang trai. Doanh thu mang thit tdng nh& gia heo hai tédng, mang luéi
WinCommerce md réng, mang thit ché bién tang trudng nhanh va cac kénh maéi néi nhu HORECA cho mang ga thit.

MSN - Loi nhuan Masan gan géap doi, hoan thanh hon 50% ké hoach nam: Tap doan Masan vira cong bé béo cdo tai chinh chua kiém toan,
ghi nhan lgi nhuan sau thué trude loi ich cé dong thi€u sd (NPAT Pre-MI) 6 thang dau nam dat 2.602 ty déng. Con s nay gan gap déi so vdi
cung ky nam trudc va gilp tadp doan hoan thanh hon 50% ké hoach ca nam. Két qua kinh doanh cho thdy mét bire tranh tuong phan trong
cac mang cot I6i ctia Masan. Trong khi chudi ban 1é WinCommerce (WCM) tdng trudng manh va trg thanh déng luc chinh, thi mang hang
tiéu dung nhanh Masan Consumer lai d6i mat véi giam doanh thu trong quy Il do céc yéu to tir thi truong. Trong quy I, WCM ghi nhan doanh
thu 9.130 ty déng, tang 16,4% so vdi cung ky.

VIB: Loi nhuan 6 thang hon 5,000 ty dong, ting trudng tin dung 10%: Ngan hang TMCP Qudc Té Viét Nam cong bo két qua kinh doanh 6
thang d4u nam 2025 vdi tdng thu nhap hoat déng hon 9,700 ty déng, va lgi nhuén trude thué dat hon 5,000 ty déng, tang 9% so vai cung ky
nam 2024. Bién lai rong (NIM) gitr 6n dinh & muirc 3.4%, ddm bao hiéu qua sinh |6i bén viing. Bén canh do, tang trudng tin dung 6 thang dau
ndm dat 10% gilp tong tai san ngan hang vuot mdc nira triéu ty dong, chat lugng tai san tiép tuc duge quan tri an toan va duy tri & muc t6i
uu. Ty & no xau giam con 2.54%, thap hon 0.14 diém % so véi cudi quy 1.



BAN TIN CHUNG KHOAN

Phu I lung

SECURITIES C

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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