Phu Hung
C

SECURITIES

VN-Index
863 Tr. c6 phiéu

HNX-Index
60 Tr. ¢ phiéu

UPCOM-Index
59 Tr. c6 phiéu

VN30F1M
281,126 HD

1782.82 (0.60%)
25438.2 Ty VND (-3.64%)

252.6 (-1.12%)
1176.5 Ty VND (-19.48%)

119.9 (-0.04%)
943.9 Ty VND (-53.54%)

2022.00 (0.35%)
Ol: 36,524 HD
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GOC NHIN KY THUAT

BAN TIN CHUNG KHOAN

Dién bién: Chi so VNIndex déng ctra phién tai 1782.8, tdng +10.7 diém (+0.60%). Thanh khoan giam vdi d6 réng nghiéng vé
bén ban. VN30 tang +10.3 diém (+0.51%), trong khi HNXIndex giam.

DPiém nhan trong phién: Luc d4y tiép tuc duoc luan chuyén & nhom vén hda I6n, véi déng luc phién nay 1a nhém Ngén hang,
clng céc co phiéu trong hé sinh thai Vingroup.

Nhom nganh va co phiéu dién bién tich cuc trong phién: Ngan hang: STB (+4.8%), SHB (+3.7%), LPB (+2.4%) | Bat d6ng san:
VHM (+6.9%), CRE (+3.5%), DXS (+3.0%) | Hang & Dich vu Céng nghiép: GEE (+5.0%), PVT (+2.4%) | Dich vu tai chinh: VCI
(+3.9%), VND (+2.3%), SSI (+1.8%). Nhdm nganh va c6 phiéu dién bién yéu trong phién: Thuc phdm va dé udng: VNM (-
1.8%), ANV (-1.7%), SAB (-1.4%) | Du lich va Gidi tri: VJC (-3.6%), VPL (-1.0%), HVN (-0.2%) | Héa chat: DGC (-5.3%), TSC (-
2.8%) | Xay dung va Vat liéu: HHV (-1.5%), Cll (-1.3%), DPG (-1.1%)

Téac dong chi sé: Chiéu tang | VHM, STB, VPB, GEE, LPB - Chiéu giam | VJC, VNM, VPL, VCB, HPG

KhGi ngoai Mua rong hon 1000 ty, tap trung STB, MBB, SSl, trong khi ban rong DGC, VIC, HPG.

VN-Index két phién véi mau hinh nén Doji, cho thdy phan (ng kiém dinh t6t khu vuc 1750 - 1765 diém, ciing tuong Ung la
khoang "gap tang" trudc do. DU vay, su lan téa toan thi truong van con han ché khi do réng lai nghiéng vé sé ma giam.
Thanh khoan cling giam bét cho thay su ludng lu con chi phéi. Diéu nay ham y phan &rng hoi phuc cua chi s6 chua thuyét
phuc ma chi tap trung vao sd it ma tru cot. Néu d6 rong khong cai thién, trang thai rung lac kiém dinh quanh nguéng 1750 -
1780 kha nang con tiép dién.

Pai v6i HNX-Index, luc cung chiém uu thé hon d4y chi s6 1ti vé mirc do. Van dong kha nang tiép tuc rung lac tich Ity thém
trong khu vuc 253 - 258. Khang cu manh hién quanh ngudng 262 trong khi hé trg la ngudng 250.

Chién lugc chung: Vi thé nghiéng vé Nam gilr. Chiéu mua nén xem xét thém tin hiéu 6n dinh trén vung 1750 diém cda VN-
Index céc phién téi cling nhu sy dong thuan tlr méat bang chung cé phiéu. Thi truong kha ndng con rung lac cing cd thém
da, nén han ché& hung phan mua dudi trude céc dau hiéu bat tdng chua rd rang. Cac nhém nganh ndi bat: Ngan hang, Tién
ich, Tiéu dung, Dau khi.

CO PHIEU KHUYEN NGHI Mua VNM (Xem tiép tai trang 7) o1t s (rang 09
al sin rang



& BAN TIN CHUNG KHOAN
Phu Hung CHUNG KHOAN TRONG NUGC

SECURITIES C

Dien bién thi truong tir dau nam dén hién tai

”’ : % Thay doi Gia tj giao % Bién dong gia tri giao dich so vai Khﬁ'i Iugng % Bién dong khoi lugng giao dich so véi
Gld déng ctra dich (Ty VND) 01 phién  Trung binh 01 Trung binh 01 gla.? dich 01 phién  Trung binh 01 Trung binh 01
)y () ) 1L trudc tuan thang (e trudc tuan thang

Theo chi s6
VN-Index 1,782.8 = 0.60% 6.5% 6.9% 254382 + -3.6% 30.1% 46.3% 863.2 ¥ -6.5% 40.9% 49.5%
HNX-Index 2526 % -1.12% -0.2% -3.3% 1,176.5 -19.5% 27.4% 29.9% 60.5 ¥ -10.2% 27.7% 38.1%
UPCOM-Index 1199 + -0.04% 1.0% 0.8% 9439 ¥ -53.5% 16.0% 85.3% 585+ -32.3% 55.9% 108.1%
VN30 2,023.1 = 0.5% 6.6% 5.6% 15,588.4 4 5.6% 59.8% 53.9% 413.5 & 13.0% 50.3% 66.3%
VNMID 2,252.1 = 0.3% 2.6% -0.9% 6,989.1 + -23.7% -6.5% 25.7% 264.5 % -28.4% 14.4% 22.1%
VNSML 1489.7 + -0.21% -0.1% -1.8% 1,321.6 + -7.5% 20.8% 30.6% 87.5+% -1.2% 27.5% 19.3%
Theo nganh (VNINdex)
Ngan hang 632.4 = 1.0% 3.77% 2.2% 7,541.8 & 7.91% 21.0% 26.9% 307.3 & 5.0% 16.5% 25.7%
Bat déng san 838.4 4 1.4% 17.4% 24.9% 5,680.0 4 22.9% 21.4% 22.0% 134.7 & 8.6% 0.6% 4.5%
Dich vu tai chinh 315.4 = 0.5% 1.0% -3.3% 3,643.4 & 2.9% 3.7% 12.7% 1322+ -3.1% -0.7% 6.5%
Coéng nghiép 278.5 & 1.7% 7.4% 7.8% 12174+ -42.2% -5.7% -18.2% 256 ¥ -46.9% -13.1% -28.7%
Tai nguyén co ban 5255+ -0.7% 0.4% -2.0% 1,102.5 10.5% -2.0% 11.2% 46.5 & 10.1% -4.5% 3.3%
Xay dung - Vat Liéu 185.0 + -1.2% -1.9% -2.5% 802.1+ -27.0% -17.0% 407 + -26.0% 2.2% -8.6%
Thyc phdm 556.2 ¥+ -0.4% -0.2% -0.1% 1,707.5+ -1.6% -39.8% -11.8% 465 % -9.1% -33.2% -8.9%
Ban Lé 1,582.9 = 0.4% 5.9% 8.5% 7101+ -50.0% -26.7% -15.9% 92+ -48.1% -25.8% -21.5%
Cong nghé 501.3 + -0.4% -2.3% -5.1% 4113+ -47.8% -31.6% -36.5% 6.1+ -40.9% -35.3% -36.9%
Hdéa chat 153.0 + -1.29% -3.0% -8.8% 799.5 % -32.5% -28.3% 23.5% 173+ -26.2% -18.6% -3.3%
Tién ich 673.4 = 0.4% 2.6% 2.9% 263.1+ -28.5% -21.2% -14.1% 99+ -48.7% -45.2% -37.6%
DAu khi 757 % -0.50% 4.2% 4.7% 3440 -35.0% -29.3% -25.9% 150 + -32.5% -33.6% -25.4%
Duoc phdm 4289 + -0.7% 0.9% 2.7% 113.8 42.7% 40.2% 25.1% 42 A 16.7% 20.7% -15.7%
Bao hiém 919+ 0.0% 4.4% 3.8% 93.3 & 107.6% 49.5% 113.4% 3.8 a 213.6% 79.0% 171.6%

Ngudn: FiinPro, PHS téng hop
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SECURITIES C

Dien bién chi s6 chimg khoan ctia cac thi truong trong khu vuc va thi truong I6n trén

Thé gidi

VN-Index

SET-Index

JCl-Index

FTSE Bursa Malaysia
PSEi Index

Shanghai Composite
Hang Seng

Nikkei 225

S&P 500

Dow Jones

FTSE 100

Euro Stoxx 50

DXY
USDVND

www.phs.vn

Thi truong

Viét Nam
Thai Lan
Indonesia
Malaysia
Phillipines
Trung Qudc
Héng Kong
Nhat Ban
My

My

Anh

Chau Au

Gia dong ctra

1,782.8
1,275
8,538

12,306
6,042
3,941

25819

50,344
6,910

48,442
9,885
5,753

97.9
26,311

4

4

% Thay déi gia

1 ngay

-0.5%

0.00%

-0.14%

-0.04%

-0.44%
-0.08%

YTD

40.7%

-8.9%
20.6%

2.2%

-7.5%
17.6%
28.7%
26.2%
17.5%
13.9%
20.9%
17.5%

-9.8%
3.2%

Chi so dinh gia

P/E

17.2x
13.6x
21.6x
16.3x
10.1x
18.6x
12.9x
22.2x
27.6x
25.1x
14.9x
17.4x

P/B

2.1x
1.2x
2.2x
1.4x
1.2x
1.5x
1.4x
2.5x
5.5x
5.8x
2.3x
2.5x

Ngubn: Bloomberg, PHS téng hop
Ghi chu: Chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 Iy gid dong ctra hém trude

Bién dong gia/ chi so cac loai hang héa toan cau

Gia/ Chi s6 hang héa

DAu Brent

Dau WTI

Khi gas

Than c6c (*)

Thép HRC (*)

PVC (*)

Phan Urea (*)

Cao su thién nhién
Bong Cotton

budng

World Container Index
Baltic Dirty tanker Index

Vang
Bac

[

[

4P >0 >»a4adadqal0p

[

11.7%
0.0%
-0.1%
-1.6%
-0.1%
2.0%

1.8%

11.5%
-5.0%

4.3%

BAN TIN CHUNG KHOAN
CHUNG KHOAN THE GIOI

% Thay déi gia

™

-1.4%
-0.5%
2.7%
-9.4%
-0.6%
-3.4%
-4.3%

4.2%

4.4%

3.0%
17.8%
-8.2%

8.5%
40.2%

% YTD

-16.3%
-18.4%
21.9%
-10.6%
-5.7%
-13.6%
6.6%
-8.9%
-6.2%
-20.8%
-42.6%
44.9%

71.0%
149.1%

-15.0%
-16.5%
12.2%
-13.3%
-5.8%
-13.5%
7.5%
-5.4%
-6.7%
-21.9%
-42.6%
44.9%

71.5%
142.7%

Nguén: Bloomberg, PHS téng hop

Ghi chu (*) Chi sé gid tai thi truong Trung Quéc

Nhan dinh thi truong
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~ BAN TIN CHUNG KHOAN
Phu Hung THONG KE THI TRUONG CO SO

TOP NGANH DONG GOP PIEM CHO VNINDEX TOP CO PHIEU PONG GOP PIEM CHO VNINDEX

+0.39 (HDB) JJ -0.17 (viC)

TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - VNINDEX

+49 (PvD) [ 1o vy

+0.43(Gas) | -0.18 (BCWm) +64 (viM) [ 20 ocw)

73 54 05 06 os +;J§12((;::§)) : -E.EZEZAB)) +64(FPT) [ 2¢ Por)

e , . . . . +0. -0.22 (GVR +68 (VPB) - -27 (NLG)

04 04 06 06 -14 +0.62(8ID) J -0.30 (DcC) +107vey) [ = oo

SN e e e +0.66 (LPB) [Jf| 034 (HPC) +122(vo) [N 52 00
R @&'@Q & & & e +0.81(cee) [l 027 (vee) vzsouwe) [N 57 o)
& T8 Q@@' @@6 R @‘0@ &Y +1.05(vre) [l -0.40 (vPL) +1s0ss) [N 72 -ro)
&&@\ & ° e ~ +1.13(s78) [ 051 (vwm) +145(ves) [N <o vio

& &

+7.18 (vim N o s (v.0) +222(s78) | o7 oco)

TOP NGANH DONG GOP PIEM CHO HNXINDEX TOP CO PHIEU DPONG GOP PIEM CHO HNXINDEX

+0.03(sJ1) | -0.02 (LHO)
+0.03(L18) | -0.02 (vC3)
+0.04(IDC) | -0.03 (MVB)
+0.05(GMA) | -0.04 (NTP)
+0.06 (BAB) | -0.04 (DNP)

+0.07 (CE0) J| 0.1 (NVB) +0.6 (VFs) | -0.9 (TNG)
+0.08 (vIF) | -0.12 (07K) +0.7(Pv) || 1.2 (ves)
& S s +0.10(es) | 018 (P)) +0.7(oc) [l 82 (sHs)
PO %Q-é‘@' \@&' +0.12(ves) | 018 (Pvs) +1.1vs) [ 102 (cEo)
&)

wo16rs) N <7 s +0oevs) I 1 ¢ (155

TOP CO PHIEU NDTNN GIAO DICH RONG (Ty VND) - HNXINDEX

+0.2(MST) | -0.1 (WeS)
+0.3(VGS) | 0.1 (NRC)
+0.3(PRE) | -0.2 (DHT)
+0.3(vC3) | 0.2 (sD5)
+0.4(IDJ) | 0.3 (NTP)

www.phs.vn
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SECURITIES C

TOP CG PHIEU GIAO DICH KHOP LENH (Ty VND) - VNINDEX

SHB VIC VHM STB HDB
%DoD  3.7% -0.1% 6.9% 4.8% 1.3%
mGiatri 1,893 1,480 1,193 1,152 696

TOP CO PHIEU GIAO DICH KHOP LENH (Ty VND) - HNXINDEX

IDC

MBS

PVS

CEO

SHS

SHS CEO PVS MBS IDC
%DoD  1.4% 0.9% -1.8% 1.1% 0.5%

EmGiati 271 245 209 78 29

www.phs.vn

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) VNINDEX

4,000

VIB
3,000

MSN
2,000

HPG
1,000
VCK 0
VIC 41,000
VIC VCK HPG MSN VIB 2,000

%DoD  01%  10%  -0.7% 0.1% 0.8%

mGiatri 656 524 379 234 215 -3,000

TOP CO PHIEU GIAO DICH THOA THUAN (Ty VND) HNXINDEX

~ BAN TIN CHUNG KHOAN
THONG KE THI TRUONG CO SO

GIA TR] GD RONG NDTNN TAI VNINDEX (Ty VND)

26/11 03/12 10/12 17/12 24/12

GIA TRI GD RONG NDTNN TAI HNXINDEX (Ty VND)

TIG HUT SHS C69 NVB
%DoD  -1.2% 0.0% 1.4% 0.0% 07% .
. . . - -
Gati| 23 21 7 5 5 26/11 03/12 10/12 17/12 24/12

Nhan dinh thitruong | 5
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Phu Hung GOC NHIN KY THUAT

SECURITIES

Goc nhin ky thuat VNindex
= 01782.71 H1784.98 L1753.65 C1782.82 +10.67 (+0.60%) 1840.00

y **TI - I | v" Nén Doji, vol trén binh quan 20 phién.
.Il l *w [ v Hb trg: 1700 - 1750.
.1?IJD l
H | Mg ' ' | | | -J v Khéng cy: 1800.
!'T*’ ll X T!! = ' I"" |T”* # T 1e40.00 o, ) . , , .
" o v' Chibao RSI, MACD trg lai quan tinh tang.
1580 - 1600 \ !T.“ .
' }l" 1560.00 v' Xu hudng: Clng co thém da.
i 1520.00 , » , ~ o ~ ~ . . . ‘A ~ . .
. M AR o Kich ban: Du chi s6 c6 phan (rng bat tang nhung d6 réng thi truong lai chua déng thuan khi da
ik - tang chi tap trung phan I6n & nhom tru cét. Néu sy phan hda van tiép dién, VN-Index kha nang
za con giang co nham kiém dinh thém luc cau. H6 gan hién quanh ngudng 1750 diém. Trudng hop
luc ciu hap thu tot trong céc phién diéu chinh, cé thé ky vong muc tiéu bt phd méc 1800 diém.
= 02026.31 H2026.31 L1994.66 C2023.13 +10.26 (+0.51%) 2080.00 Géc nh‘ln ky thuat VN30
| nl ; i v N&n Doji, vol trén binh quan 20 phién.
1 N
T 4 !L |- o v Hbtrg: 1970 - 2000.
hll V| ! i“H.*T ‘Il ; l 1920.00 B
Tl " | | ] Ii [P Vi L] | L. v" Khang cy: 2050.
1850 - 1880 I hh | Tf "H T“Hh‘ | I. L) i oy > . , ’ v
N 11 i!T ‘ 4’ lhl 154000 v' Chibdao RSI, MACD tr¢& lai quan tinh tang.
G T!W | ::Z: v Xu huéng: Cling ¢d thém da.
‘T!*T 1720.00
J - o oo =  Chi s6 kiém dinh t6t khu vuc hé trg quanh 2000 diém véi dong luc tir nhém vén hoa 1én.
" " Phan (rng cho thdy mat bang nén gia dang dugc nang lén. Du vay, trang thai tang diém van
Er— dang kha déc, sé co rdi ro ha nhiét khi cac ¢ phiéu tru cot diéu chinh. Vung tdm ly quanh
o e . P
o Py 2000 diém c6 thé con giang co cung c6 thém.
17 y

24-Mar-25 Nhan dinh thitruong | 6
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Phu Hung CO PHIEU KHUYEN NGHI
echnica inancial Ratio
STOCK STRATEGY Tech 1 F 1 Rat
) Current price 61.5 P/E (x) 14.8
Tick
reer VNM BUY Action price 25/12 61.5 P/B (x) 3.77
EPS 4159.7
Exchange HOSE Target price 68 10.6% |ROE 26.4%
Sector Food Products Cutloss 58 -5.7%  |Stock Rating A
Scale Market Cap Large
= 062.80 H62.90 L61.50 C61.50 —1.10 (—1.76%) TiN HIEU KY THUAT
v 66.00
“, + Gia diéu chinh vé khu vuc ho trg quanh MA50 ngay.
| : . I bao MACD, RSI ha nhiét nhung chua thap hon vung day dao dong gan nhat, ham y tin hiéu
M 6400 Chi ba CD, RSI ha nhiét nh hua thap h ung ddy dao dong gan nhat, ham y tin hié
l| {: i ' . digu chinh khéng qud tiéu cure.
'uh J “|II1 I '“. " 60.64 « Vung gia quanh 60 — 61 ciing la vung khang cu trong qua kh(r da bi vuot qua nén gio sé trg
‘ ||1W" l lll .ﬂL'L M‘ L ' thanh ho trg manh.
‘|‘|l,+h,| W _|!A||”” | 'l,uJ'i“u 5.0 , o
P 'l .00 = Xu hudng ky vong kiém dinh tét ho trg MAS50 va trd lai quan tinh tang.
l..le* //"/ = Khuyén nghi Mua quanh gia hién tai hodc tan dung rung lac trong phién.
—_ | 'um. - 54.00
&!'I|| l‘“ﬂii—
i 52.00
50.00
[ 45460 ]
4.87M
0.43
-0.24
e B0.00
b 4686

www.phs.vn Nhan dinh thi truong | 7
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Phu Hung CO PHIEU KHUYEN NGHI

SECURITIES C

Co phiéu khuyén nghi trong ngay

Ngay khuyén

. LN/Lo'hlen Gia muc tiéu L3
nghi

tai vong

Gia cat 16 Rairo giam Ghi chu

STT MaCK Khuyén nghi Gia hién tai Gia thuc hién

1 VNM Mua 25/12/2025 61.50 61.5 68.0 10.6% 58 -5.7% Diéu chinh vé ho trg

Danh muc co phiéu dang khuyén nghi

- » Nga Ngay ca e orea . - e
Ma Khuyén g Y Ag yce Fj Giahien Giathuc LN/Lo Gia muc .
. khuyén nhat khuyén . o D < Ghi chua
CK nghi . . tai hién hiéen tai tieu
nghi nghi

1 PHR Nam gitt  28/11/2025 10/12/2025 56.30 56.6 -0.5% 64.0 13.1% 54.0 -4.6%
2 NTP Nam gitt  03/12/2025 11/12/2025 63.80 64.2 -0.6% 71.0 10.6% 61.5 -4.2% Nang cat 16 61.5
3 DBC Nam gitt  04/12/2025 24/12/2025 28.40 27.60 2.9% 30.5 10.5% 26.5 -4.0% Nang cat 16 26.5
4 PNJ Mua 18/12/2025 - 95.80 924 3.7% 100.0 8.2% 87.0 -5.8%
5 POW Mua 19/12/2025 - 12.75 12.30 3.7% 14.0 13.8% 11.4 -7.3%
6 TV2 Mua 22/12/2025 - 35.8 36.3 -1.4% 40.0 10.2% 34.0 -6.3%
7 KLB Mua 23/12/2025 - 16.60 17.20 -3.5% 20.0 16.3% 15.8 -8.1%

www.phs.vn Nhan dinh thi truong | 8
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SECURITIES

Hop déng twong lai VN30F1M - 1h =
02018.5 H2022.8 L2011.1 C2022.0 +3.6 (+0.18%) Khbi lrong55.352K
2025

2010 Sideway **T‘I-T-!-T
[ ]
7996 - 2000 _“ | 2000.0
1 ﬂ'l l
L 1980 - 1986 1980.0
| Ml I
l " *Tl 1-.*‘ 1960 | 19600
L i *l
. ll If‘ﬁ | j 1940.0
M e |‘I | I 1920.0
1900 *i‘ | 'Hh | l o
T 1

55.352K

Thong ké hgp dong tuong lai

BAN TIN CHUNG KHOAN
THI TRUONG PHAI SINH

« Hogp dong VN30F1M dong clra 2022, tang 7 diém (+0.4%). Thanh khoan tang so vdi phién
trude va trén mirc binh quan 20 phién. Gia bién dong trong phién theo ca hai chiéu nhung phe
mua cho thay kha nang hap thu tot tai vung tdm ly can 2000 diém.

- @ d6 thij 1 gi®, chi bao MACD c6 dau hiéu ha nhiét nhung duoc bu trir bdi RSI dang cai thién da
di Ién. Dién bién cho thay xu hudng cuiing c6 lai nén gia trén vung cao. Khu vuc rung lac c6 thé
quanh 2010 - 2020. Diém vao lénh nén ch¢ gia xac nhan thoat ra khdi cac bién dé van dong ro
rang hon. Véi vi Long can nhac khi gid cling co trén ngudng 2025 diém. Vi thé Short co thé
tham gia khi gid lui vé dudi ngudng 2010, gia tang thém néu gia tiép tuc mat ngudng 1996.

« Hogp déng VN100F1M ddng clra tai 1918.1, tang 8.2 diém (+0.4%). Do léch basis -4.7 diém
(thap hon VN100 co sd). Khdi lugng khdp Iénh gidam, dat 34 HD. HO trg gan quanh khu vuc
1900 - 1905 diém, trong khi khéng cu la ngudng 1930.

Chién lugc giao dich trong ngay

piém vao Chét Ioi 2l LR
Ruiro
Long >2.025 2.040 2.015 15:10
Short <2.010 1.998 2.017 12:07
Short <1.996 1.984 2.004 12:08

Ma hgp dong Gia dong clra
4111G6000 1,999.2
4111G3000 2,003.0
4111G2000 2,015.3
4111G1000 2,022.0
4112G1000 1,918.1

www.phs.vn

Thay doi

(diem)

-0.8
1.1
1.6
7.0
8.2

KL giao dich

41
69

249
281,126
34

KL M& Gia ly thuyét  Chénh léch Ngi‘(’);:a“h Thoi han con lai (ngay)
251 2,032.9 337  18/06/2026 176
494 2,027.8 248  19/03/2026 85
503 2,026.0 107 13/02/2026 51
36,524 2,024.3 23 15/01/2026 22
37 1,924.0 59  15/01/2026 22

Nhan dinh thi truong | 9
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) > ~T - Vé
Phu Hung HDTL CHI SO VN30 KY HAN 1 THANG
» . . Khéi luong giao dich rong cua khéi ngoai Khai luong giao dich rong cua tu doanh
Khai luong mé (Open interest) ong g s dang)g 90z ongg e dang)g /
45,000 36,524 2,000 4,500
40,000 1,000 3,500 2427
35,000 | . 2500 p
30,000 | 1,500
25,000 -1,000 -539
| 500
20,000 | 2,000
15,000 2000 -500
10.000 | e -1,500
5,000 | -4,000 -2,500
0 | -5,000 -3,500 L
26/11 03/12 10/12 17/12 24/12 26/11 03/12 10/12 17/12 24/12 25/11 02/12 09/12 16/12 23/12
Basis hgp dong tuong lai Pudng cong hop dong tuong lai VN30F1M - VN30F2M
15 2,040 20
10 2,020 .
2,000
5
1980 | .
0 1,960
1,940 5
5 1,920
-10 1,900 0 = -
1,880
15 - 1,860 -5
26/11 03/12 10/12 17/12 24/12 4111G1000  4111G2000 4111G3000 4111G6000 26/11 03/12 10/12 17/12 24/12

www.phs.vn Nhan dinh thi truong | 10
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Phu Hun

o
SECURITIES o

Upside/

Upside/

Ma CK Thigid  Gidhgply*  BoC= Khuy&h nghi Ma CK Thigid  Gidhgply* B = Khuy&h nghi
AST 75,800 65,400 -13.7% Ban MBB 25,300 22,700 -10.3% Ban
BCM 60,400 74,500 23.3% Mua MSH 33,300 43,100 29.4% Mua
CTD 78,300 87,050 11.2% Tang ty trong MWG 88,000 92,500 51% Nam gitr
CTI 22,700 27,200 19.8% Téang ty trong NLG 31,500 39,900 26.7% Mua
DBD 48,300 68,000 40.8% Mua NT2 24,200 27,400 13.2% Tang ty trong
DDV 25,334 35,500 40.1% Mua PHR 56,300 72,800 29.3% Mua
DGC 65,000 99,300 52.8% Mua PNJ 95,800 96,800 1.0% Nam gitr

DGW 40,000 48,500 21.3% Mua PVT 18,900 18,900 0.0% Nam gitr
DPG 40,800 53,100 30.1% Mua SAB 48,800 59,900 22.7% Mua
DPR 37,000 46,500 25.7% Mua TLG 50,500 53,400 5.7% Nam gitr
DRI 12,384 17,200 38.9% Mua TCB 34,950 35,650 2.0% Nam gitr
EVF 11,450 14,400 25.8% Mua TCM 26,800 38,400 43.3% Mua
FRT 146,600 135,800 -7.4% Giam ty trong TRC 76,000 95,800 26.1% Mua
GMD 60,000 72,700 21.2% Mua VCG 23,450 26,200 11.7% Tang ty trong
HAH 61,000 67,600 10.8% Tang ty trong VHC 53,600 60,000 11.9% Tang ty trong
HDG 28,650 33,800 18.0% Tang ty trong VNM 61,500 66,650 8.4% Nam gitr
HHV 13,500 12,600 -6.7% Giam ty trong VSC 20,800 17,900 -13.9% Ban
HPG 26,550 30,200 13.7% Tang ty trong
IMP 50,100 55,000 9.8% Nam gitr

* Gid hop ly da diéu chinh cdc quyén thuc hién sau ngay bao cdo
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SECURITIES C

01/12

05/12

06/12

09/12

10/12

11/12

12/12

17/12

18/12

19/12

23/12

31/12

Viét Nam & My - Chi s6 PMI

Viét Nam — FTSE cong bd dao danh muc
M{ - Ty lé that nghiép

Viét Nam - Cong bd so liéu kinh té thang
11 va 11 thang

Uc — RBA cong b6 |4i suat

Canada — BOC cong bd 13i suat

MY - FED cong bd l3i suat diéu hanh
Viét Nam - Vaneck cong bé danh muc
MY - Doanh s6 ban lé

Viét Nam - bao han phai sinh

M¥ - Chi so gid tiéu dung (CPI)

Anh - BoE cong bd |3i suat

Viét Nam - Quy ETF lién quan Vaneck va
FTSE thuc hién tai co cadu danh muc

Nhat Ban — BoJ cong bd lai suat
M§ - Udc tinh GDP g/q (Q3)

MY - Bién ban cudc hop FOMC

BAN TIN CHUNG KHOAN

THONG TIN Vi MO

My day manh tich thu tau ché dau Venezuela, nguy co gia tang cang thang véi Trung Quéc: My ddy manh tich thu tau chd dau Venezuela,
trong dé cé céc tau treo co Panama, lam gia tang rdi ro dia chinh tri. DPong thai nay khéng chi gay sirc ép 1én chinh quyén Venezuela ma
con tac dong truc tiép téi Trung Quéc, nudc mua tdi ~76% dau Venezuela. Cing thdng My—Trung cé thé leo thang trong bdi canh canh
tranh chién lwgc quanh nguén cung nang lwgng va Kénh dao Panama.

Ap luc gidi ngan vén dau tu cong ndm 2025 van rat I6n khi dén 18/12 mdéi dat 66,1% k& hoach: Dén 18/12/2025, gidi ngan vén dau tu
cong méi dat 66,1% ké hoach, tao ap luc Ién cho muc tiéu giai ngan 100% trong nam. Nhiéu bo, nganh va dia phuong phai chay dua nhiing
ngay cudi ndm, Thu tudng yéu cau dé cao trach nhiém ngudi diing dau. Song song, viéc chuan bi sém du an cho ndm 2026 dugc xem la
then chét d€ tranh dén &p luc vé cudi ky.

THONG TIN DOANH NGHIEP

VGT - Tap doan Dét may Viét Nam udc tinh doanh thu nam 2025 gan 19.000 ty, lgi nhuan dat 1.355 ty dong, cao thir 2 lich sir: Vinatex
udc dat doanh thu hgp nhat 18.890 ty dong va loi nhuan 1.355 ty déng nam 2025, cao thir 2 lich s, vuot xa ké hoach. Nganh dét may doi
mat nhiéu thach thic tir thué quan My, bién dong chi phi va thién tai, nhung xuat khiu van ting ~5%, dat 46 ty USD, My tiép tuc la thi
truong cha luc. Nam 2026, Vinatex dat muc tiéu doanh thu 20.000 ty d6ng, lgi nhuan 1.200-1.500 ty, tap trung nang cao hiéu qua, chuyén
dai s va phan khac trung—cao cap.

HPG - Uc khong ap thué& chéng ban pha gia véi thép cot bé tong ciia Hoa Phat: Uy ban Chéng ban phé gia Uc (ADC) vira ra quyét dinh
chdm dut diéu tra déi voi Thép Hoa Phat. Qua qua trinh tham tra ky ludng, ADC xac dinh bién do ban pha gia cla thép Hoa Phat 1a dudi
2%. Theo do, san pham thép cot bé tong cia Hoa Phat xuat khau sang thi truong nay sé khong bi ap thué chéng ban pha gia.

KSV - Bdo lai tang vot Ién 2.399 ty bat chap thién tai: Vimico cong bé murc lgi nhudn 2.399 ty déng, vugt ké hoach nam 2025. Bén canh
diém séng tlr vang va déng, doanh nghiép ciing thang than nhin nhan khé khan tir mang thép va ap luc thién tai chua tirng co.

POW - PV Power bdo lai ting hon 80% trong 2025: PV Power uéc lgi nhuan trude thué nam 2025 hon 2.500 ty dong, tang trén 80%, riéng
cong ty me dat 1.505 ty, gan gap doi k& hoach. Doanh thu toan téng cong ty dat trén 35.000 ty dong, san lugng dién gan 18,9 ty kWh, hoan
thanh 100% k& hoach va tang 17% so v&i 2024. Nam 2026, PV Power ddt muc tiéu doanh thu 49.887 ty, loi nhuan sau thué 1.124 ty, véi
dong luc chinh tir Nhon Trach 3 & 4.

CTI dat ké hoach 2026 lai 113 ty, nguén thu cha yéu tir du an BOT, xay lap va cung cap bé tong: CTI dat ké hoach ndm 2026 doanh thu
hop nhat 1.201,5 ty dong, |4i sau thué 113,6 ty, nguén thu chu yéu tlr BOT, xay lap va cung cap bé tong. Céng ty du kién dau tu 750 ty dong
cho céac du an khu dan cu Phudce Tan, Cum cong nghiép Tan An va cac du an tiém nang khac. Nam 2025, CTI da vuot ké hoach loi nhuén,
vdi ldi sau thué 9 thang dat 127 ty d6ng, tao nén tang cho muc tiéu 2026.
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Phu I lung

SECURITIES C

Pam bao phan tich

Béo cédo dugc thuc hién bdi Lé Tran Khang, chuyén vién phén tich cao cap — Céng ty Cé phan Ching khoan Pha Hung. M6i nhan vién phu trach vé phéan tich, chién luge hay nghién ctru chiu trach
nhiém cho sy chuan bj va ndi dung cua tat ca cac phan cé trong ban bdo cédo nghién cliru nay dam bdo réng, tat ca cac y kién clia nhirng nguoi phéan tich, chién luge hay nghién ciru déu phan anh trung
thuc va chinh xdc y kién cé nhan cla ho vé nhitng van dé trong ban bdo cdo. Moi nhan vién phan tich, chién lugc hay nghién cliru dam bao rang ho khéng duoc hudng bat cir khoan chi tra nao trong
qua khu, hién tai cling nhu tuong lai lién quan dén cac khuyén cdo hay y kién thé hién trong ban béo céo nay

Pinh nghia xép loai

MUA: C3 phiéu c6 tiém nang tang gia hon 20%. BAN: C& phiéu c6 kha nang gidm hon -10%.
TANG TY TRONG: C3 phiéu cé tiém ning ting gid tir 10% dén 20%. GIAM TY TRONG: C8 phiéu c6 thé& gidm nhe tir 0% dén -10%
NAM GIU: C8 phiéu cho thay tiém nang tang trudng han ché dudi 10%. KHONG XEP HANG: C6 phiéu khong duoc xép hang trong pham vi theo ddi ctia PHS hodc chua dugc niém yét.

Hiéu suat dugc dinh nghia la téng lgi nhuéan trong 12 thang (bao gém ca cé tuc).

Mién trir trach nhiém

Bdo cdo nghién ctru nay dugc chuén bi bdi Céng ty C6 phan Chirng khoan Phu Hung (PHS) nham muc dich cung cdp théng tin. Thong tin dugc trinh bay trong bdo céo nay duoc thu thap tir cac ngudn
dugc cho la déng tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day du cla théng tin dé. Cac quan diém, udc tinh, va du béo trong bdo cdo nay phan anh danh gia hién tai cla tac gia tai
thoi diém phat hanh bdo céo va co thé thay déi ma khong can thong bdo trude. Bédo cao nay khéng phai la mét 16i dé nghi ban hodc moi chao mua bat ky loai chirng khoan nao. Bao céo nay khong
nham muc dich cung cép tu van dau tu ca nhan va khéng xét dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh, hodc nhu ciu cia b4t ky ca nhan nao. PHS, céc cong ty lién két va/hodc cac can bé,
giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén chirng khoan hoac quyén chon dugc dé céap trong bao céo nay. PHS ciing c6 thé thuc
hién hodc tim céch thuc hién céc dich vu ngan hang dau tu hoéc céc dich vu khac cho céc cong ty dugc dé cap trong bao cdo nay. PHS, cac cong ty lién két cia minh, cling nhu cac can b, giam déc
hodc nhan vién cla ho, khong chiu bat ky trach nhiém phap Iy nao ddi vdi bat ky tén that truc tiép hodc hé qua nao phat sinh tir viéc sir dung bdo céo nay hoidc ndi dung cia né
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